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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF STEARNS
LENDING

ATTN: KIM PHELPS

1755 INTERNATICONAL WAY

IDAHO FALLS, ID 83402

This Instrument Prepared By:

VICKI ARLT

STEARNS LENDING, LLC

401 E. CORPORATE DRIVE, SUITE
150

LEWISVILLL, T 75057

(630) 262-040l

{Space Above This Line For Recording Data)
MORTGAGE

ARENDT

Loan #: 5502842791

PIN: 18-06-213-013-0000
MIN: 100183355028427917
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple scctions of this document are defin’d below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in thiz-decument are also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is date( DECEMBER 14, 2021, together with all Riders to this
document.

{B) "Borrower" is ANTHONY R ARENDT AND SHANNON ARESND[L. HUSBAND AND WIFE;. Borrower is the
mortgagot under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ieparpte corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee aracr this Security Instrument, MERS s
organized and existing under the laws of Delaware, and has an address and telephoncdariber of P.O. Box 2026, Flint, M]
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is STEARNS LENDING, LLC. Lenderisa LIMITED LIABILITY COMPANY organized and existing under
the laws of CALTPORNIA. Lender's address is 401 E. CORPORATE DRIVE, SUITE 153, LEWISVILLE, TX
75057,

(E) "Nete” means the promissory note signed by Borrower and dated DECEMBER 14, 2021. The Note states that Borrower
owes Lender FIVE HUNDRED ONE THOUSAND FIVE HUNDRED AND 00/100 Dollars (U.S, $350%,500.00) plus
interest at the rate of 3. §25%. Borower has promised to pay this debt in repular Periodic Payments and to payaize debt in full
not later than JANUARY 1, 2052.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tatc charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The fellowing Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider O Condominium Rider O Sccend Home Rider
O Balleon Rider [J Planned Unit Development Rider . U Biweekly Payment Rider
(X1 1-4 Fanuly Rider O Other(s) [specify]

(1) "Applicable Law'" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) *Community Association Dues, Fees, and Assessments” means all dues, {ees, assessments and other charges that are
imposed on Borrower or the Property by a condominivm association, homeowners association or similar organization,

{K) "Electronic.Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrum#it, vhich is initiated through an electronic tenminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or zashorize a financial institetion to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autonated teller machine transactions, transfers initiated by telephone, wire transfers, and sutomaicd
clearinghouse transfers

(L) "Escrow Items' meais tose items that are described in Section 3.

(M) "Miscellaneous Procecds' ioeans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds jaid under the coverages described in Section §) for: (i) damage to, or destruction of, the
Property; (ii) condemmnation or other (ziking of all or any part of the Property; (iit) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissious as <, e value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means the regulariyscheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrunier?,

(P) "RESPA" mcans the Real Estate Settlemment Froledures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as thcy might be ayaended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used ir this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related-m~iipage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that hes faken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instiurient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrnument secures to Lender: (i) the repayment of the Loan, and ali rencwals, extensions and modifications of
the Notc; and (ii) the performance of Borrower's covenants and agreements under this Secirity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely a5 ‘tonunee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOK:

LOT 20 IN SWEET HOME SUBDIVISION IN WESTERN SPRINGS, BEING A RESUBD.VISION OF BLOCK
18 {EXCEPT LOTS 7, B AND S) OF EAST HINSDALE, IN THE EAST 1/2 QF THE IiD.T{EAST 1/4 OF
SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERLFIAN, IN COOK
COUNTY, ILLINOIS.

which currently has the address of 4059 LAWN AVE, WESTERN SPRINGS, IL 60558 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacenents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those interests, including, it not limited to, the right to foreclose and sell the Property; and to take any action reguired of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWIER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prinzipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Botrov er shall also pay funds for Escrow Items pursuant to Sectien 3. Payments due under the Note and this
Security Instrument shz 1l Fe made in U.S. cumency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Not< ard this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order: fc) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instiwtion wheze deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Zender when received at the location designated in the Note or at such other
location as may be designated by Lender ia accordance with the notice provisions in Section }5. Lender may return any
payment or partial payment if the payment or pirti<l payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the “oan current, without waiver of any rights hereunder or prejudice to
jts rights to refuse such payment or partial payments #iiie future, but Lender is not ebligated to apply such payments at the
time such payments are accepted. If each Periodic Payiment s anplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan ¢urrent. If
Berrower docs nol do so within a reasonable peried of time, Let:des shall either apply such funds or retum them to Borrower. If
nol applied earlier, such funds will be applicd (o the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or {0 the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Tnstruruent or perforing the covenants and agreements securcd by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shalt be applied in the following order of priority: (a) interest due/urdar the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Perusic Payment in the order in which it
became due. Any remaining amounts shall be applicd first to late charges, second to any o%:zr-amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whictinch:Z2s a sufficient amount to
pay any late charge duc, the payment may be applied to the delinquent payment and the late charg:. If ricre than one Periodic
Payment js outstanding, Lender may apply any payment received from Borrower (o the repayment ol the Poriodic Payments if,
and 10 the extent that, each payment can be paid in full. To the extent that any excess exists after the paymont s applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volintary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpene the due date, or change the amount, of the Periodic P'ayments.

3. Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Jnstrument as a lien or encumbrance on the Property; (b) leasehold payments
ar ground rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
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Mortgage Tnsurance premiums, if any, or any sums payable by Borrower to Lender in tieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessinents, if any,
be escrowed hy Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow {tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay th amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shatl ther e obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items @t any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, an< m such amounts, that are then required under this Section 3.

Lender may, at ary time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA{ an? (b) not to exceed the maximunt amount a lender can requirc under RESPA. Lender shall
estimate the amount of Funds due/on.the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicehle Law.

The Funds shall be held in anosnution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institition s<iose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzipz the escrow account, or verifying the Escrow Items, unless Lender pays
Rorrower interest on the Funds and Applicable Law pzrmits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid.sivithe Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in-wiiting, however, that interest shall be paid on the Funds. Lender
shall give to Bormower, without charge, an annual accountiny of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defines vnder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Fun<g held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepuer the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If théreis a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Burrower-<hall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 mon'hly payiments.

Upon payiment in full of all sums secured by this Security Instrument, Lerdrishall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines/cud Zmpositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or grouiiarents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these iteiis are-Bscrow Items, Barrower
shall pay them in the manner provided in Section 3.

Buorrower shall promplly discharge any lien whick bas priority over this Security Instrumer. wiiless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lendér /ont only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcemert-of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those jwoceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder ol the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 32347 Page 4 of 12 Form 3014 1/01

JNIARRNRARRN I

65028427912101412



2136434043 Page: 6 of 18

UNOFFICIAL COPY

5502842751

by Lender in counection withithis Loan.

5. Property Insurance. Borrower shall keep the improvemeats now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may require
Borrower lo pay, in connection with this Loan, either: {a} a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any.flood zonc determination resulting from an objection by Borrower,

I Bedrawer fails 1o matintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option apd Bdarrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coveraze shall cover Lender, but might or might not protect Borrower, Bormmower's equity in the Property, or
the contents of the Pripe:ty, against any risk, hazard or liability and might provide greater or lesser coverape than was
previously in effect, Borrowar acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrovier 2ould have abtained. Any amounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower secured by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payakle, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requircd oy Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a staniard mortgage clause, and shall name Lender as montgagee and/or as an additional
loss payee. Lender shall have the right to hold the nolicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums ard renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or distraction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/er as a4 idditional loss payee.

In the event of loss, Borrower shall give prompt norice 1o the insurance carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender. <azll be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securit) i='not lessened. During such repair and restoration period,
Lender shall have the right 1 hold such insurance proceeds until Lend<r *as had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single"payment.or in a series of progress payiments as the
work is compleled. Unless an agreement is made in writing or Applicable Law requirss interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on zu%h proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance prosecdzand shall be the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lender's security wwovld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dae, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the erder provided for in Section 2,

If Borrowes abandons the Praperty, Lender may file, nepotiate and settle any available nsurince ¢laim and related
matiers. If Borrower does not respend within 30 days to a notice from Lender that the insurance camer'nesoffered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day pericd will begiv when the notice is‘gizen, 1n either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Eorrewer's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrimerid, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurauce
pelicies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc the
insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
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for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Rorrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoralion in a single payment or in a series of progress payments as the work is completed. If the insurance or
condenination proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lendiror its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspesd the interior of the imiprovements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interiar i4sprction apecifying such reasonable canse.

8. Borrowes's Luan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities actiny at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate iziorruation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Maie i»! representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrowe:'s orincipal residence.

9. Protection of Lender's Laterst in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreemen’s cantained in this Security Instrament, (b} there is a iegal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfuitrre. for enforeement of a lien which may attain priority over this Security
Insirument or to enforce laws or regulations), or (3) Fowower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lenders interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Properly, and securing and/or repairing the Property. Lender's actions can
include, but are not limited 10; (a) paying any sums securvd bv.a lien which has priority over this Security lnstrument; (b)
appearing in court; and (¢} paying reasonable attorneys’ fees'to protect its interest in the Property and/or rights under this
Security Instrument, including its securcd position in a bankrupcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace o brard up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous condjtions, and'ha ve utilities turned on or off. Although Lender may
take action under this Section 9, Lender does nol have to do so and is not'ander aryrduty or obligation to do so. It is agreed 1hat
Lender incurs no liability for not taking any or all actions authorized under this iection 9.

Any amounts disbursed by Lender under this Section 9 shall become add*iianal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dizzursement and shall be payable, with
such interest, upon notice from Lender to Berrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the prévisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel tiie greund lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground Jease. 1f Borrovzer azanires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. [f Lender required Mortpage Insurance as a condition of making the 1 0sa, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage .insivance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required Lo make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
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loss reserve shall be non-refiindabie, notwithstanding the fact that the Loan is uitimately paid in full, and 1.ender shall not be
required to pay Borrower any interest or earnings cn such loss reserve. Lender can no lenger require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such temmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Nate) for certam losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgaoe insurers evaluate their total risk on all such insurance in foree from time to time, and may enter jnto
agreements with piner parties that share or modify their rigk, or reduce losses. Thesc agreements are on terms and conditions
that are satisfactoryto tae mortgage insurer and the other party (or parties) to these agreements. These agrecinents may require
the mortgage insurer 1 make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained froin Mortgage Insurance premiums).

As a result of these dgreoments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments fuir Mortgage [nsurance, in exchange for sharing or modifying the martgage insurer’s risk,
or reducing losses. 1f such agreemnenvpion:des that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, theanangenient is oflen termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lean, Such agresments will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to iy ro{und.

{(b) Any such agreements will not affect’thie rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1995 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Moectgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. AV biiscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applird 10 restoration or repair of the Pioperly, if the
festoration or repair is economically feasible and Lender's security is not lessened. Puring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has lizC.an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such iispection shall be undertaken promptly.
Lender may pay flor the repairs and restoration in a single disbursement or in a series G1 progress payments as the work is
completed. Unless an agreement is made in writing or Apphcable Law requires interest i¢ Le' paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscziianeous Proceeds. I the
restoration or repair is not econamically feasible or Lender's security would be lessened, the Miscallareens Proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or not then due, with the excess, ifapy, paid 1o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneeous Procecds ciiell be applied
to the sums sccurcd by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss y value of the Property in which the fair market value of the
Property immediately before the partial taking, destrnetion, or loss in value is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and
Lender otherwisce agree in writing, (he sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (4) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately before the partial
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taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value of the
Property imumediately before the partial taking, destruction, or loss in value is ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or nat the sums are then due,

If the Property is abandoned by Borrewer, or if, after notice by Lender 10 Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is anthorized to callect and apply the Miscellaneocus Proceeds either to
restoration or repair of the Property or Lo the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrowsr shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result i= vortziture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrumeri. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action (1 proneeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other naterial impaiment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damagi s *.at are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released, Turbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to rolease the liability of Bomrower or any Successors in Interest of Borrower. Lender
shall nol be required to coimmence proceedings apuinst any Successar in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the siwme sueured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of @Shrrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not ke a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors-and Assigas Bound. Borrower covenants and agrees that
Borrower’s obligations and lability shall be joint and several. Hoveever, any Borrower who co-signs this Security Instrument
but docs not execute the Note (a "co-stgner”): (a) is co-signing this Secuity dnstrument only to morigage, grant and convey the
co-signer's interest in the Property under the tenms of this Security Instrumin; (b) is pot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otier BoriGwer can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument cr the Mote without the co-signer's consent,

Subjet to the provisions of Seetion 18, any Successor in Interest of Borioiver who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali-of bedrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Tnstrument unless Lender agrees to such release in writing. The covenants and agreements 0.l this Security Instrument shal
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection »it% Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instruwier: 1acluding, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence 0fexpress authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on thz ¢'@sging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that taw is finally interpreted so that the interest
or other toan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {(b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Tf a refund reduces
principal, the reduction will be ireated as a partial prepayment without any prepayment charge (whether or not a prepayment
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charge is provided for under the Note). Borrower's acceptance of any sueh refund made by dircet payment to Borrower will
constitute a waiver of any right of actton Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Royrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any pofice in connection with this Security Instrument shall not be deemed to have been given te Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reruirement will satisfy the corresponding requirement under this Security Instrument,

16. Gover(ing, Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of th2/jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to £ny. equirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics {o agree by/coract or it might be silent, but such silence shall not be construed as 2 prohibition against
agreement by contract. In the'evert that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict snall net.affect other provisions of this Security Instrument or the Note which can be given
effect withoul the conflicting provisioi:

As used in this Security Instrument;{ajwords of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) vrords in the singular shall mean and include the plural and vice versa; and (¢} the
word "may" gives sole discretion without any obligalion to take any action.

17. Borrower's Copy. Borrower shall be g ver: ciie copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficia. Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Pyopeity, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installmeit-szics contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propirty-is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withzat Lender's prior written consent, Lender may require
immediate payment in full of all sums sceured by this Security Instrumerc However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law:,

If Lender exercises this option, Lender shall give Borrower notice of aceelersiion. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 7tvin which Borrower must pay all sums
secured by this Security Tnstrument. If Borrower fails to pay these sums prior o the #4pization of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice ar demard on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certainiconditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prier to the earliestof: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicib'e Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Secviity ustrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruniedvand the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agrecments; {(¢) pays all experses incurred in
enforcing this Security Instrument, including, but not limited to, reasonabte attarncys' fecs, praperty inspectios and valuation
fees, and ather fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require 10 assure thal Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the foliowing forms, as selected by Lender: {a) casly; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNTFORM INSTRUMENT
ED 32347 Page Gof 12 Forw 3014 1101

WA MR

55028427512101912



2136434043 Page: 11 of 18

UNOFFICIAL COPY

5502842791

deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upou reinstatement by
Borrower, this Scecurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paruial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity lnstrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with & natice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgarc loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred 10 2 successor
Loan Servicer4d 7 re not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boriower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a lass) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breachid zay provision of, or any duty owed by reason of, this Security Instrument, unti} such Borrower or
Lender has notified the otheio arty (with such notice given in compliance with the requirements of Section 15) of such atleged
breach and afforded the othes paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pirizd which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes ot this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceletat’or given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions-af this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or waites by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic iest.cides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envirordiziial Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ar environmenZai protection; (c) "Environmental Cleanup" includes any response
action, remedial aclion, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition™ incans a
condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, usc, dispesal, storage, or releasc of any Hazardous Substances, or
threaten to rclease any Hazardous Substances, on or in the Property. Lorrower shall not do, nor aliow anyone else to do,
anything affecting the Property (a) that is in violation of any Enviroimental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazaruous Snbstance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to'the piesence, use, or storage en the Property of
small quantitics of Hazardous Substances that are generally recognized to be appiozriate to pormal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consuarar sroducts).

Romrower shall promptly give Lender written notice of (a) any investigation, clair, dunand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardos Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including Sat net-timited to, any spilling,
leaking, discharpe, release or threat of release of any Hazardous Substance, and (c) any condition Gaused by the presence, use
or releasc of a Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, o0is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any/H=zardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions i1 aceardance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to curc the default;
(c) a date, not Icss thaa 30 days from the date the notice is given to Borrower, by which the default must be cured; and
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(d) that failure to eure the default on or before the date specified in the notice may result in acceleration of the sums
sccurcd by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acecleration and foreclosure, i the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums securcd by this Sceurity Instrument without further demand and may foreclose this Sccurity Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is pennitted under Applicable Law,

24, Waiver of Homestead. In accordance with lilincis law, the Borrower hereby releases and waives all rights under
and by virtue #1'the Tllinois homestead cxemption laws.

25, Placeinent of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required Ly orrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Porrower's collateral. This insurance may, but need not, protect Botrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may fars. cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurgaes as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placem<n? of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurince Borrower may be able to obtain on its own.

BY SIGNING BELOW, Berrower accepts andagrees to the terms and covenants contained in this Security Instrinmnent
and in any Rider executed by Borrower and recorded wilh it.

/oi//sf/o/?, ’

T - DATE -

/2/ ya/g,z J

SHANNON ARENDT - DATE -
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STATE OF ILLINOIS

COUNTY OF cook /
The foregoing instrument was acknowiedged before me this BQ[‘ 0 }/}{JlQ 4 14 by ANTHONY R ARENDT

AND SHANNON ARENDT.

WA WA WA WA

$ OFFICIAL SEAL $
GUADALUPE ANDRADE {
b NOTARY FURLIC - STATE OF ILLINCIS

MY COMASCION EXPIRES:08/01724
M\'xmmf 8
My Commission Expires:

Notary Public

Individual Loan Originator: MATT HATFIETL, NMLSR ID: 229530
Loan Originator Organization: GREAT MORTGAGE, INC NMLSR 1D: 478647
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EXHIBIT A
LEGAjL DESCRIPTION

LOT 20 IN SWELET HOME SUBDIVESION IN WESTERN SPRINGS, BEING A
RESUBDIVISION OF BI.OCK 18 (EXCEPT LOTS 7, 8 AND 9) OF EAST HINSDALE,
IN THE EAST 172 OF THE NORTH]:AST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH.

RANGE. 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIFQILS,

FOR INFORN ATIONAL PURPOSES ONLY:

Common Address: 4259 Lawn Ave, Western Springs, [L. 60558
PIN# 18-06-213-013-0G0(
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1-4 FAMILY RIDER
‘Assignment of Rents)

ARENDT
Loan #: 5502842791
} MIN: 100183355028427917

THIS 1-4 FAMILY RIDER is }nad: this 14TH day of DECEMBER, 2021, and is
incorporated into and shall be deemed to amend avd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the zaxne date given by the undersigned (the
"Borrower") to secure Borrower's Note to STEARNS LEMDAING, LLC (the "Lender”) of the same
date and covering the Property described in the Security »ud located at: 4058 LAWN AVE,
WESTERN SPRINGS, IL 60558 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenaris«id agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as{oi'ows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security justrument, the
following items now or hereafter attached to the Property to the extent they avs fixtures are
added to the Property description, and shall also coustitute the Property covered'hy the
Security Instrument: building materials, appliances and goods of every nature whzissever
now or hereafter located in, on, or used, or intended (0 be used in connection witih toe
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, waler heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddic Mac UNTFORM INSTRUMENT
32.59 Form 3170 1/01  (page ! of 4 pages)
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awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

attached mirrors, cabinets, paneling

replacements and additions thereto, §

covered by the Security Instrume
described i the Securily Instrument
a leaselold) are referred to in this
"Property."

B. USE OF PROPERTY;

gecly agree to or make a change iy
unless fender has agreed in writing

ordinanczes; regulations and requir

and attached floor coverings, all of which, including
shall be deemed to be and remain a part of the Property
nt. All of the foregoing together with the Property
(or the leasehold estate if the Security Instrument is on
| -4 Family Rider and the Security Instrument as the

COMPLIANCE WITH LAW. Borrower shall not
the use of the Property or its zoning classificalion,
to the change. Borrower shall comply with all laws,
ements of any governmental body applicable to the

Property. ’J

C. SEPYOPDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any licn /nferior to the Security Instrument to be perfected against the Property
without Lender's prior weitten permission.

D. RENT LOSS YIWSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other huzawds for which insurance is required by Section §.
E. "BORROWER '€ P!G![HT TO REINSTATE" DELETED. Section 19 is

F.BORROWER'S OCCULA WCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borl:wer‘s sccupancy of the Property is deleted.

deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leascs of the Pioparty and all security deposits made in
connection with leases of the Properfy. Upon the‘aszignment, Lender shall have the right to
modify, extend or terminate the existing leases and to.cyecute new leases, in Lender's sole
discretion, As used in this paragraph G, the word "ieese" shall mean "sublease” if the
Security Jnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF XKECEIVER; LENDER
IN POSSESSION. Borrower absglutely aad unconditionally astigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, repaidizss of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lend r's ~gents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Berrower notice of default pursuant to Section 22 of the Security Instrumeitt-anz (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Leuder's
agent, This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of de
shall be held by Borrower as truste

fault to Borrower: (i) all Rents received by Borrower
e for the benefit of Lender only, to be applied to the
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sums secured by the Security Instruw
all of the Rents of the Property; (iii)
pay all Rents duc and unpaid to Let
to the tenant; (iv) unless applicable
or Lender's agents shall be applied
Property and collecting the Rents, i
fees, premiums on receiver's bonds
taxes, assessments and other charge
Secwity Instrument; (v) Lender, Le
be Li<oie to account for only those R
to have 2 raceiver appointed to take
Rents and_reefits derived from the
the Property as szaurity.

If the Redits of the Property
and managing the'froperty and of ¢
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ment; (i) Lender shall be entitled to collect and receive
Borrower agrees that each tenant of the Property shall
1der or Lender's agents upon Lender's written demand
taw provides otherwise, all Rents collected by Lender
irst to the costs of taking control of and managing the
ncluding, but not limited to, attorney's fees, receiver's
, repair and maintenance costs, insurance premiums,
s on the Property, and then 1o the sums secured by the
nder's agents or any judicially appointed receiver shall
ents actually received; and (vi) Lender shall be entitled
possession of and manage the Property and collect the
Property without any showing as to the inadequacy of

are not sufficient to cover the costs of taking control of
ollecting the Rents any funds expended by Lender for

5502842791

such purposes shall bicensindebtédness of Borrower to Lender secured by the Security
Instrument pursuant to Scetion-9,

Borrower represens and warranis that Borrower has not executed any prior
assignment of the Rents and has pot performed, and will not perform, any act that would
prevent Lender from exercising its riglits under this paragraph.

Lender, or Lender's agents o1 z judicially appointed receiver, shall not be required
to enter upon, take control of or maintaia the Property before or after giving notice of
default 1o Borrower. However, Lender, or/cender's agents or a judicially appointed
receiver, may do so at any time when a defauit céonrs, Any application of Rents shall not
cure or waive any default or invalidate any otkerright or remedy of Lender. This
assignment of Rents of the Property shall terminawe ‘when all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's ddfaul. or breach under any note
or agreement in which Lender hds an interest shall be a bicach under the Security
Instrument and Lender may invoke any of the remedies permities by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider,

/.Z/HL/&]

ANTHONY R ARENDT - DATE -

B )a?lll}/o)/

- BORROWE

R

e
SHANNON - #4ENDT - DATE -
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