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TRUST DEED

2l 380 644

N ———mn

Mgéged Property: 1406 Deerpath, La Grange Park, Illinois

JN26 60701 798

TRUST DERED

January 19_?_1_, tke Grantors

day of.

PHILIP H, CORDES

herci. walled ‘‘Mortgagors,”” in consideration of a principal indebtedness or 30_1—99.0' 00 e o ——y Berein described, end
of oo 1 obHar in hand paid, and to sccure the payment of said indebtednens and creat thereon in peeerdoned wath the t
provisi-Ls nnd limitations of this Trust Deed awd the performunce of the apgreements herein, hereby relessing and we

2ll rights oo and to the real estate hercinafter described vnder and by virtue of the Homestead Exompiion Laws of the Ktute

of Iliruis, PLNVEY and WARRANT 10

Lake "Shore National Bank

as Trustee, herein eMed © T'rustee,’’ for the uses and purposes herein stated, the following drses:bed real estate, Eituuted 1z

the County of. Ceok and State of Hiinvis, to-wits

Lot 77 in'sh=rwood Village being a Subdivision of part of the
West hali o S ction 28, Township 38 North, Range 12, East
of the Third/Principal Meridian, in Cook County, Illinois

Wogether with all improvements, ensements, fxtures and appuy saanis thorete belonging, and oll rents, issuca and profis
thereof, until cxpiration of statutory period allewed for redempiion, w iciher where be redamptiva er not, or the issuance of Masier's
or C isgioner 's Deed, which oceurs last, ‘but if there be no reavminti
stefutery period during which it may be issued, togethier with 2! appuriius,
therean whethker in single units or centrally controlled used to supply heat, ya, 2/l conditioning, water, light, power, refrigeration,
ventilation, and any otber thing now or hereafier thercin or thereon the furuishing <f whick by lessors to lessces is customary of
ppprupriate, (whetber g2id premises be now under lease or not), including serevi=s wirliaw shades, storm doors snd windows, foor
coverings, sercen doors, in-a-door beds, awnings, atoves and water heaters. All the folegoi g orc deelared to be a part of said 1eal
tate whether physicelly attached thercto or not. Said rents, issucs and profita are pliuge. primarily oo a parity with ssid real
tate snd-not secondarily and the pledge thereof shall not be decmed merged i any doif :losure Jdecree,

. Baid indebtedness is evidenced by the principal note of Mortgagors_________Philindi. Cordes

of oven date"berewith, payable to bearcr BNNMMEKNE XK MHNH: .inciuding licerest 2+ the rate of seven

per centumn (7%) per annum in installments as follows:

’U‘d no such decd be issued unti]l expirution of the
cat or astieles now or bercafier therein or

Two hundred thirty-two and 59/100 ($232. 59) dollars

on the first day of March, 1971 and a like sum on the

first day of each and every month thercafter, except

that the final payment of the balance then due shall be
payable on the first day of February, 1991.
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Baid note provides that each said instalment of prineipal shall bear interest at seren per eentum per
.anouin (1} after it becomes due, or (2) during the period of default, after any Jefault either in the payment of any principal or
interest dua thereunder, and in case of any such defaalt, then the whole of said principal sum remaining unpaid, together with acerued
interest thercon, at the cleetion of the holder, shall m:medmtel; without notico to 2nyone become due and payable. The holder at any

X2 K Xed

timo of aaid priacipal note is besein called *“holder.’”

It is agreed ns followa:

1. Morfgagors skall (1) pay ol taxes, special taxes, speeial assessments, water charges,
charges agninst s2id property (including those herctofore due), general taxes to be pajd before any pemalty attaches thereto,
o]l ‘other taxcs, special taxes, speeinl assessments and charges to be paid when due, all sach taxes, special foxes, special
assessmonts and charges berctofore due, hewever, to be paid jmmediately, and furnish Trustre or holder, upon request, duplicato
receipts thecefor, and ull taxes, special taxes, asscssments, and charges extended ngainst said proporty, shall be conclusively
deemed valid far the purposes of this requircment; (2) immediately after destruction or damage, commenco and promptly
complete tha rebuilding or restoration of buildings or improvements now or berenfter on said premises, that may have boea
_destrayed or damaged, unless Trustee shall ¢lect to apply on the indebtedness sccurcd hereby the proceeds of any imsurance
eovering _such destruction ‘or damage s hereinaftor cuthorized; (3) keep said premises in good conditin and repair, withonut

sewer service ‘charges, and othor

waste, and frao from ary mechanic’ or other lien or elaiin of lien not expressly subordinated to the lien herecf; (4} pay, wken

due, all indebtedniss sceured by liens prior to the len bercal, if any, o1 said property and immediately nxlubxl satisfactory

o  BOX 53

7?9 08E 1




]

v bui 1age now or
Lo the @ ortuage

ileta within a ren
with ail requise

33 co
3 comp

eviders o thereof to Trustee, and on request ta holder;
* ot aay Lime in process of erection upen said prew
premises and the vse thereof; (7) muke no waterial alie
holder; (8} keep all buildings and improvements now or hereafter situ

cufpxerpt o

ations

¢ oo

by fire or lightning for the full insurnble value thercot, and against tornudoes, wia

Ior&_pcr centum of the insurable value thereaf (the irsurzbie salue for afl inserance g - sot less

than the zmount cf said principal innlhhxcdur:s\ a'l in comparies sati. factary to hobler el mabe al i 1 policivs payable
h tn cach paliry for the be ¢ af holler, de r all

in case of loss ta Trustee by the standanl morignge clause to Le nt
pelicies includi g dditional and renewal polxr.u to kolder, and in ease of insurance sbout’to expire, so deliver sucewal poliries

not leas thar von 4 ys prior to the respective dates of expiration.

+1 rot, ndiust, coliert and
cunne tien thorewiltle
toration

se provided by riders attacked to aay insuranea poliey, Trustes mar, but n
and foes of Trusee
ise, to the
¥ the

. 2. If not othe
campromise all elrims stareunder and apply 2=y amnuznt so coileatud, icus capenses
upon said indebiedn ss, o, in Trustee’s discrotion, upcn architect's certifirntes or otk
of buildiens or impravriae tx on said premises of ot least equal vaise nnd of s
rebutldiog and zestoratic) bas been done by Mortagors and fuJdy paid fur, and evilenee tharco!
been furnished to Trus?ze, thip Toustce may L. jn.urance igoney Leid by it to M Burs, o
constitutes Trustee attormey-§i-sae  irrevocabiy to sign all receipts and reicuses rog
the payment of any suck elnimito Lrintee, zad nlco to ex
necessary 6r expedicnt in connectiza wits the setiivzient of ia
ements, or to cffectuate the previsions hereinafier set "unh

or if such
% bus
£ severaily
¢rion with
on docmed

ings

or mprov
Holder, either before or after the oiimencement of
cause any rider or riders to be attacha to any suck poli-g
of any deficivany, eny receiver, any redempricieer, Br
contain sueh provitions as the inszrazce eom,ape mi

te power to
+, the rwner
rider tu

jien hereaf, <2l have
t of

~velings to forerlore '?

.

£ of 3
Daioner's L,

ion of thr
Muaster's or

fequire or agres to.

If any of said property be sold pursuant toa
means of the attachment of riders or the cunce
insarance loss thereafter oceurring to be

crec foreclys

onr 1

16 paFabic as foluns

which would be required to effect a redemption from sueh 800, i

the owner of the deficicncy up to the amoust th
aof mdcmnliun :1-41 in ease of the isyuance of o ‘\[:umr’s

l_edcmpnonr:r, and the plaintiffs in any such Aon.t?ns_re shall be 2!

reof and intervst cervon acd the bulance ¢
or Com.aissi per's Deed to t

5 the lirn hereof, an7 interested
d issuance of new pol

ing
the owner of the cer
on the &

nowors

f 1o vy

sale ap ta the nmeunt

Fane, the ba! it any to

WRILINZ AL any to 1the owier the equity
b case of plion or

- Lalames, of any, to the

s el

‘o rause any

surh provision
3 sLall be applied on

fight by

5 un caneriled ped

in any dccrv:c skzil not deprive anyone of the rights here piven. Any un -

required of Mortgngo.—s in any form nnd maaner deemcd exp
of principal or interest en prior encumbraances, if aey, amd purchace
or title or clzira thereof, or redecm in case of any tax or sproinl
colleetinn or sale, or contest awy tax or mszessmoent affecting rua:
authorized and all expenses paid or incurred in connection therewith,
by Trusiee or such holder to protect tke mertgaised premises
matter concerning which action herein autlorized may be t .
immediztely doe and payable withon: notice, With Intcrest nt sven per evntum per wnn

luding atorn:

the livn heemog,

be so

r11 1y net heeoinbefore
aka full or part,zl pasments
Foinx lm» or ather lien

otkur moneys advaoced
-nxation for each
3 secared hareby,

4. Trustce or holder making any payment hercby per
approps

to zoy bill, statement or estimate procired from the

stating to tuses or A
1quIzy dnta

do
uracy
-t

<o according
uf such bill,
cof.

Lo

statement or estimate or inte the validity of nny tax, assest , sule, forfeiture, tax lies osiitle proel

and interest, when lue, ac rording to tho

, both prine

3.

Mortgagers shall pay each item of indcbtedness hereln mentione:
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7. The proceeds of any forcelosure sale of the premises shail be Jistributed acd applied in the following order of priority:
~-First; on aceount of all costs and expenscs incident to the foreclosure procecdings, ircimlin® ail such items as are meationed
in the preceding paragraph hercof; second, ail other items which under the terms herenf comstitnte sceured indebledners
additional to that cvidenced by the principal note, with intercst thercon as hereid providel; third, uil principal and interest
remaining unpaid on Lhe prineipal note; fourth, any overplus to-AMortgagors.
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- 8 In case of default in the payment of any indebtedness secured hereby or in the performance of any agresment herein
contaiped, whether foreclosute proccedings shall have heen commenced or not, and even after forecin:urs snle, if there he o
deficiency, Trustee may, but need not, enter upon and take exclusive possession of, mannge, maintain apd operate said premises,
. or any part thcrcof and after taking such possession may gxereise ali the powers hercinbefore given it. and in addition thereto
may make leascs for terms ¢eemed advaztazcous even thongh exten: berend the probable periol of possession by Trustes,
and, by agreement or ctherwise, termin, existing or futuro leases a0l modify such leases, ¥ colleet rents regardless af shen
earncd, ziter, repair aad better said premises and put and maintzin them ia first-ciass condition, buy furniture, furnixhings and
equipment therefar whea in Trustee’s judgment necessary or desirable, obtain workmen’s compenzation and liability 2l other
kinds of instramce which in Trustee’s judgment may seem neceszary or desirable, and in general excreise all tte powers
consistent with tho purposes of the trust ordinarily ineidert to ahsoiste oweership, may advance or borrow money mecessary
for :my purpcse h'-rem stated azd, to sccurz any such advencement ar borrowing, a lien is hereby cre frd on the murtgamed
.hc lier of the other iz2lebtedness tereby seccured s hewsver, 1o be
maticc oaly cof skall & th Reearlor':

a5 E_l.b:u‘!JCn.. purchasers
agten of said_COOK County, or, if the titla be reyistered, iz the m‘:Lc nf the Registrar of Titles), may emplay ronting aprass
E \ .
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9. Upon, ot tny time after, the filing of a bill to forcelose this Trust Deel, some s ts person of curporation, if
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whethor the prem/sts b then occupied as a homestead or net, and irrespeetive of the suivency of uany prisus ur the wlequicy
6f the- security, wita th miual powers and Juties of Reeeivers, and said Heceiver may make leases decmed advantag nus,
collect rents, nlter or . ep snrid premises and put and muintain them in first-clazs condition and oet of the incomn,
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the receivership, cost of suda. altirutions and repaiss, and may aiso pay wad o
and do, including the applicalie powers enumersied in Paragraph 8 hercof. The net inenw
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deficiency, whether there be ilecree therefor im personam or net, arel viher any subsequent owner ef the equity of
redemption be lisblo therefor or not. Trricee shall be competent tu serve us It
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2 10. Any Receiver or Trustee in posseasior/@ay remain in posses tior of full period allewed by statute for
redemption whether there be redemption 0d not, arduuntl! isseance of ded o ease of wale Lut if ho derl te iwsucd, vatd
expiration of tha statutory period during which it ay bl issued. As to any power given Trustee by this Trust Ducd exereisublo
after foreclosure .deeree or sale, this Trust Dccd hall noc be deemed merged in the decree.

2 Rereiver or Iy eontry
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13, Mortgagors shall have no power to make any contract, oxpress of ix
mechanie’s or other lica on said premises, superior to the lien Lercof, aad aii mech
subordinate to the lien hereof.

14. If the payment of said indebtedness or any part thereof be extended, all [ersens now or ut any time hereafter liable
therefor, or interested in said premises, shail be Leld to assent to such pxtensios de Lisbility 2ol the lien and all provisions
boreof shall continue in full foree, tho right of recousse against nll such pessoua bein, exnressly reserved by the holder of
the indebtedness secured hereby notwithstanding tho extension.

15. Wo bona fide halder of eny note taken before maturity shall be affected as to the bl cft/of this sceurity by any equitics
or matters of defen;u which may exist in favor of Morigugors of any other purty in intercst t =<iast any prior holder thercof.

- 16. Each request, notice, authorization, direction or demand hierchy required or permitted shall b jo wr ting and the mail-
ing thereof by registered mail to Mortgagors ae_ 1406 Deerpath, La Grange Park, 1'linoi-
or if Trustee is the intended recipient, to Trustee at £05 North Michigan Avenue, Chicz g Illineis.. .
shall be sufficient scrvice thereof on date of mailing, und no notice to uny assignec or grantee of Mortgagors suxll be required.

17. Trustee has made no examination concerning the title, locution, cxistence, or condition of the said premiscs, ~ud shall
not be liable, in any manaer or form, with respect thercty, nor 2hall Trustee be obliguted to record thiv instrument or ¢ tise 2y
power berein given unless expressly obiigated by the terms hereof, por be linble fur any acts or omissions hercunder, ( xcept in
case of its own gross negligence or misconduct, and may reqaire indemnities satisfacters to Trustee before exercising iy
power herein given.

18. When all indebtedness secured by this Trust De~d has been fully paid. tke Trustee ghall release this Trust Deed and
the Jien thereof by proper instrument upon preseatation of evidence of such pa ¥ 16 the Trustee. Where a release
is requested of n Successor Trustee, it may regard as genuvine any certificate of jdentification appenring on the principal noie and

i " purporting to be executed by the original Trustee, and where the release is requested of the original Trustee and it has never
executed a certificate on any instrumen! identifping same as the principal note deseribed bercin, it mar accept as the genuine
principal nate berein described any note which may be preseoted and which conforms in substance with the deseription herein
contzained of the prineipal note snd which purports to be executed by the persons herein designated as makers thereof.

19. The powers herein mentioned may be exereised as often as occasion thercfor arises.

20. Trustes at ooy time acting bercunder may resign Ly instrument in writing filed in the office of the Recorder or
Registrar of Titles in which this instrumest shall have been recorded or filed. In case of the resigmation, inability -or refusal
to act of Trustee, ——. Chlcago,, tle and Trust Company
an Ilinois corporztion, sball be Successor i Trust, and in case of its resignation, m’\bllllv or rcx’usal to act, tbc Recorder of
Deeds of the county in which said property is situated shall be such Successor in Trust. Any Successor in Trust heresnder shall
hove the identical title, powers and authority as are hercin given Trustee.

21 The plural of any word bercin used shall include the singular number and the singular shall likewise includo the
plurnl unless the context otherwise indicates.
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22. This Trust Deed and all provisions hereof, shall extend to and be binding upor Mortgagors and all persons claiming
under or throegh Mortgagora,

——
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. The'Principal Note described in and secured by this Trust Deed contains the following «
provisions: .

The Borrowers hereunder shall have the privilege to prepay
the entire loan on any payment date without penalty except
that if such prepayment arises {rom refinancing elsewhere,
there shall be a 2% penalty on the amount prepaid.

WITNESS the haod__ snd ser'__ (¢ Morgagors the day and year first above written.

_pméééz%éé_{_&da&:_

(SEAL) e e e . _ e e {BEAL}
- ISEAL) .. (BEAL)
AL

Y o

) : GOOK COUNTY, ILLINOIS = ARA

FILED FOR RECIRL
- 4
STATE OF ILLINOIS Jus'T sy M 2138064
COUNTY OF COOK }“‘ : .

(. g ﬁa v /
1 Zaﬁwv / e d fo7 a Notary 2oblie in sad for and residir

State aferesaid, DO HEREBY CRETIFY Tmat Philip H, Cordes [ . i

¢ in said County, ia tha

who. is.

personally known to me to be tho same person_ whose name__ 1S .

appeared before me this doy in person acd achacwledped thut_he sigmed, scaled 2

cin set forth, incieding tue 1
4

free nad volustary acy, for the vies and porposey the

GIVEX under my hand and Notarial Seal this ,.—day of _
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IMPORTANT—for the protection of both the borrewer and leader, the principal note securad by this Trust Deer shop!d

be identifed by the Trustez heroin named before the Trust Deed is filed for record, znd notice of any change of ownershin f

said note should be immedintely given to Trustee.

The Principal Note mentioned in the within Timst Deed bas deen identified buerewith. i
' Bagister No. 1474 N .
LAKE SHORE NATIONAL BANK =

S T TN I

“Vice President

. 23 Trustee,

GEORGEECOLEZ company

LoaN No.

TRUST DEED

Amount $
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