This Indenture, Mads Nty 9, 22 453 23b1073  between —
1,*\,‘\ ~.
»: )q,) . . N

WILLIAM C, PARKIR and ROUJE F, T4E

ER, his wife

herein referred to as ".‘:!:rt;;;:n,"(&k&'_;,»
NATIONAL BOULEVARD BANK OF CHICAGO

a Nidoral Banking Assoclation, as trustes hereunder, witnesseth:

T«iA, WHEREAS the Lfcrtgnzorn aro fustly indebted to the legal holder or holders of the Instal.
ment Nota ar’sinaftor deseribed, rald legal holder or holders buing hereln referred to as HOLDERS OF THE
NOTE, In tlie PLINCIPAL SUM OF --c-ua- SIXTY THOUSAND AND NO/100 =-----e-ee-sn- DOLLARS,

evidenced by onls_~irtaln Inatalment Note of the Mortgagors of even dato herowlith, made payable to
BEARER 7

£
and dellvercd, In and by #h’Ch sald Note the Mortgagors Promizo to pay the sald.principal sum and Interest

from dote of loan Gisburscment on the balance of prigelpal remaining from time to iime unpald at

the rate of 7% per cent yor annum In lnutn!m&n!u a8 follgws: mewmen ($443,40) c-mvanamaaus
‘Dollnrs on tho  first dayof 'Suptembor 1973 _ande=sse-mnnn-s’ ($643,40) Ceemnaaas .-

e Dolln'rs on the firat day of each ) !ymnth'
thcrfnltcr unt[l ’unld nfl=iz fully p_nld oxecopt that thu_{lnu\ poyment of principal and

intereat, if not sooncr paid, shall ba due on the firsy % dnyof Auguet- 19 98 , All such pay-

monts on account of the indebtedness evidencid by ‘sald noto to ba first npplied to interest on the unpald

principal bglance and the remainder to ‘principd.c‘provided that the principal of each ‘instnlment unléss pald”

“when x_lmg’, §hnll bear interest at the rafo.of pight pir ¢t per annum, and all of said prineipal and interest
i <. 4 “e RSN -

. bcing'mudu'puynllzie at such barking house or trust com7any in City of: Chicago, County of Coole

Tilinols, a5 ths holders of tho'note iy from tirme to time, in wiiting sppolnt, ond in

State of
fom

h'appointment, then fico of -Hationdi Tou’evard Bank of Chicago) ,
e e — &l} I 1 -~y -in sald Clty,
=~ s 2

1]
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¢ln contained, by tho Mctoagris to bo performed, and also
pald, the receipt whereof .s lieveby acknowledged, do by
theso presents CONVEY and WARRANT unto thb Trusteo, ita successors and s:u'r ns, the following deseribed
Ren! Estats and. oll of thelr estate, right, title and interest thereln, situate, Ly'ns and being in the

ity of Chicago - » COUNTY OF Cook ) ANT'5TATE OF ILLINOIS,
towlts 1 ’ ’ - : ’

S . . [ .
‘Unit nmber 20-A %neuccd on survay plat of Lot 14 (except the Soudli 5 'frnt
theredf) and all of Lots 15, 16, 17, 18 and 19 and the South 20 feet of Lot 40
in Potter Palmer®s Resubdivision of Lots 1 to 22, inclusive, in Block 4 of (latho.ic
Bishop of Chicago's Lake Shore Drive Additicn to Chicago, being a Subdivisiow-C¢ .hoe.-
North 18,83 chains of fractiondl Scction 3, Township.39 North, Range 14, East ol thc-
Third Principal Meridifan, in Cook County, Illinois, (called "Parcel"), which Survay
plat ias attached as Exhibit "A" .to Declaration of Condominium made by American Nat-
ional Bank and Trust Cempany of Chicago, a national banking association, not pec-
sonally, but as Trustde, undor Trust Number 29440, and recorded in the Ofiice of the
Recorder of Cook County, Illinois, as Document-21,361,283, and Amendment to said
Declaration recorded as Document 21,531,776 and re-recorded &s Document 21,981,042,
together with an-undivided ,60% interest in said Parcel (excepting from said Farcel
all the proporty and space comprising all of the Unita thoreof as defined as set forth
Wi "5 A5 A BASARE, Y bRieRt BETSY AR 5D Y RO FAEIRRLgRY ouEvey Plate).
"TOGETHER with all Improvemonts, tenoments, casoments, flxtures, and sppurtenances thoroto belong-
ing, and oli rents, {ssucs and profits thercof for so long and during all such times as Mortgagors may ba
- entitled theroto (which nre pledged primarily and on a parity with sald roal catato and not secondarily), and
all apparatus, equipment or articlos now or hereafter therain or thereon used to supply heot, gas, alr eon.
dltloning, water, light, power, refrigeration (whethor single unita or centraily controlled), and ventilation,
{neluding (without restricting the foregolng), s’c_r;enswwlndow shades, storm doors and windows, floor cover-

FOVTaTons miid: Nmitath ns of this trust deed, and the perr & -

OV
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re@eygptiop'or not, as well as during any

ings, inador beds, awnings, stoves and water heaters. Allof the foregoing are declared to be a part of said
real estate whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment |
or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be cone
sidered as constituting part of the real estate, Lk

TO HAVE AND TO HOLD the premises unto the said Trustes, its successors and assigns, forever, for
.the purposes, and upon the uses and trusts herein set,forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the Sfate of Illinois, which said rights and benefits the Moxtga-
gors do hereby expressly release and waive. F . “

IT IS FURTHER UNDERSTO‘OD‘ANb AGREED THAT: - :

> : : > »
1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or .
} ereafter on the préemises which may become d's.maged or be destro; edy;‘(z) keep said prgmises in good con-
dition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly sub~
~ramated tp the lien hereof; (3) pay when due any indebtedness which may be secured by a lien or charge
on’.ud premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge
of suc’s prior lien to Trustee or to holders of the note; (4) complete within o reasonable time any building or
bul?.ar” now or at any time in process of erection upon sald premises: (5) comply with all requirements of
law oo mu acipal ordinances with respect to the premises and ths use thereof; (6) make no material altera~
ton< in ~4f7 premises except as required by law or municipal ordinance. . :

2. (Murgagors shall before any penalty attaches all gemeral takes, and shall pay special taxes
special assciamoin, wal , sewer yservieetzharges. and other charges against the premises when due:
and shall, upca w.ten request, furnish. to Trustee or to holders of the note duplicate receipts therefor, To
prevent default Yere inder Mortgagors shall pay in full under protest, in the manner provided by statute, any

| tax or assessment ¥ aick Mortgagors may desire to contest.

8. Mortgagors shall keep all buildings and improvements now or hereafter situated on sald premises
insured against Joss or d.mave by fire, lightning or windstorm under ﬂicle& providing for payment by the
insurance companies of ‘mor yi safficient either to pay the cost of replacing or repairing the same or to pay
in full the indebtedness seccur.d hereby, all in companies satisfactory to the holders of the note, under insur-
ance policies payable, in cace of low~ or damage, to Trustee for the benefit of the holders of the note, such
rights_to be evidenced by the stadara moxtgage clanse to be attached to each policy, and shall deliver all pol-
icles, including additional and re ewal Lolicies, to holders of the note, and in case of insurance sbout to expire,
3! deliver renewal policies not (233 tben ten days prior to the respective dates of expiration.

I

4. In case of default therein, (frus.ee or the holders of the note may, but need not, make any pay-
ment or perform any act hereinbefore ~_oriied of Mortgagors in any form and manner deemed expedient,
and may, but need not, make full or part.al yayr.ents of principal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or su*t'. suy tax lien or other prior lien or title or clamm thereof, or
redeem from any tax sale or forfeiture affecti’.. caid premises-or contest any tax or assessment. All moneys
paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith; in.
cluding attorney’s fees, and any other moneys advanc.a vv Trustee or the holders of the note to protect the
mortgaged premises and the lien hereof, plus reason/ ble ¢« mpensation to Trustee for each matter concerning
which action herein suthorized may be taken, shall be so much additional indebtedneds secured hereby and

" ghall become immediately’ due and payable without nuller aid with: interest thereon at the rate of seven per

cent per annum. Inaction of Trustee or holders of the n)te #all never be considered as a waiver of any right

_accruing to them on account of any default hereunder ontlie urt of Mortgagors,

B, The Trustee or the holders of the note hereby secixe” voking any fayment hereby authorized relat-
!mf to taxes or asscssments, may do ae according to any bill, neatument or estimate procured from the argro-
priate publis office without Inquiry into the nccurnc{ of auch biil, #7at:aent or estimata or Into the valldity
of any tax, assessment, sale, forfelture, tax len or title or claim ¥ierso :

0. Mortgagoras shall pay onch item of indobtodnoss hereln mentiine, both Prlnclﬁpnl and intoroat, whon
due accordlm{ to tha tevms horeof, At tho optfon of the hold?u of ti;2 uoto, and without notics to Mortgagors
all unpald Indebtednesa necurod by thin "Lrust Dacd shall, notwithatanding anyt'.ng i1 the note or In this Trus
Deed to tho contrary, hecoma due nnd payable (a) immadiately in the ?m ¢/ defallt {n making pn;mc t of
-any {natalmont of principa] or intorest on the nole, or %) whon dofault sha. ocaur and continug for thres
doys In tho porformance of any other agroomant.of the Mortgagors horeln contain’y, . . .

', Whon the indebtodnons horoby seeurod shall become dua wnothor by acoelirnttun or otherwiso, holde
ers of the noto or Truatco shall havo tho right to foreclosn tho llon horeof, In any siit ‘o-Zevocloso the llen
horcof, thero shall Do nllowed and fncludod as additfonnl indabtednoss fn the decroo for eals nil oxpondituros
and oxponses which may bo pald or Incurred b}r or on bohalf of Trustco or holdors of tho v iw Irs atiornoys’
feos, ‘Trustec’s fees, appralser’s focs, outlays for documontary and oxpert eviderico, stetiog .‘n:phnrn' chargos,
pubflcntlon couts and costs (which mn{ be eatimnted ns to {tems to bo expended aftor ont,?' of tt1 lecroo) of
procuring nll such abstracts of title, ttlo scarches and examinations, guaranteo policles, Torre.'s ortificates,
and similar datn npd ngsurances with reapect to titlo as Trustea or holders of tho note may deem (v be r-2:on.
ably necessary cither To prosecute such-suit or to evidence to bfdders at any.sale which may bo had pursuait
to such decree tho truc condition of the title to or the value of the premisca. All expenditures and (xpens s
of the nature in this paragraph mentioned shall become g0 much additional indebtedness secured herecv cad
immediatgly due and payable, with intercst thereon at the raté of eoven per cent per annum, when pald <¢
incurred by Trusteo or holders of the note in_connection with (az any proceeding, including probate and bairk-
ruptey procecdings, to which elther of them shall be a party, either as plalntiff, claimant or defendant, by
reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of
any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced;
or (c) preparations for the defense of any threatened suit or proceeding which might affect the premises or
the security hereof, whether or not actually commenced, e

8, The ereds of any foreclosure sale of the premises shall be distributed and applied in the follow-
ing order of priority: First, on of all costs and expenses Incident to the foreclosure proceedings, in-
cluding a1l such {tems as are ment in the preceding paragraph hereof ; second, all other items which under
the terms hereof constitute secured indebted additional to that evidenced by the note, with Interest thereon
as herein provided; third, all principal-and interest remaining.unpaid on the note; fourth, any overplus to Mort-
gagors, thelr helrs, legaf representatives or assigns, as their rights may ‘appear,

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which auch
bill is filed may appoint a recelver of sald premises. Such appointment may be made either before or after
gale, without notice, without regard to the eolvency or insolvency of Mortgagors at ths time of a&plication
for such recelver and without regard to the then value of the premises or whether the sama shall be then oceu-

fed as a homestead or not and the Trustee h der may be appointed as such iver, Such receiver shall
Eave power o collect the Tents, issues and profits of aaid lpremlses during’ the pendency of such foreclosure
gult and, in case of a sale and a deﬂc!enc{, during( the full statutory period of redemption, whether there be
urther times when Mortgagors, except for the intervention of such




UNOFFICIAL COPY

R U

T .

v e i s g AT T T

U

3

receiver, would be entitled to collect such rents, issues and profits, and all other powers which mai' be necea-
sary or are usual in such cases for the protection, poasesaion, control, management and operation of the

{ses during the whole of said period. The Court from time to time may authorize the receiver to apply tha
net Income in his hands in ymcnt in whole or inpart of: (1) Tho indebtedness sccurcd hereby, or by any
decree foreclosing this trust-deed, or any tox, special asacgament or other licn which may bo or becomo su
rior to tho Hen horcof or of auch decres, pravidod such spplication {8 made prior to forcclosure sala} (2) the
detlciency in ¢aso of a sale and deficlency, ’

10, No action for the enforcoment of the llen or of.any provision horeof shall bo subject to any
defense which would not be good and nvallable to the party: Interposing, eame {n an actlon at law upon the
note hercby secured, - . T

11, . Trustes or tho holdera of the noto shall havo tho right to Inspect the promisco at all reasonable
times and access thoreto shall ba permitted for that purposo.

12, Trusteg hns no duty to examino the title, location, existence, or condition of tho premises, nor
shall Trustee bo obligated to record this trust deed or to exercleo any power herein given unfeas ox&reasly
obligated by the terms hereof, nor be lable for any acts or omisafona” hereunder, except In caso of ita own
gross negligence or misconduct or that of the agents or employees of Trustee, and it may require indemnities
satisfactory to ft before exercising any power herein given.. k : R

13. Trustee shall release this trust deed and the lien thereof by E;per instrument upon presentation
of satisfactory evidence that all indebtedness secured by this trust deed been fully paid; and Trustee may
“xe.ute and deliver.n relense hereof to and at the request of- any person who shall, either before or after
roatur ty thereof, produce and exhibit to Trustee the note, representing t..hat.all indef)tednus hergby secured
aas lenpaid, which representation Trustee may accept as true without inquiry. Where a release is requested
of a ruvtessor trustee, such successor trustee may accept as the genuine note herein describe 1 any note which
bears o cerf'Fiate of identification purporting to be executed by a prior trustee hereunder or which conforms in
substance with che description herein contained of the note and which purports to be executed by the persons
herein desigrate] as the makers thereof; and where the release is requested of t.he.qnguml trustee and it has
never execu ed/a certificate on any instrument identifying same as the note described herein, it may accept
2s the genuine ~_ie herein described any note which may be presented and which conforms in substance with
the description herein contained of the note and which purports to be executed by the persons herein desig-
nated as makers thrieol, . . :

14. The Trustse ~.ay resign by instrument in writing filed in the office of the Recorder or Registrar
of Titles in which thiz instrument shall have been recorded or filed. In case of the resignation, lnablll;;ir
or refusal to act as Trustee, Z.ic then Recorder of Deeds of the county in which the premises are situated shall
be Sucecessor in Trust. Any Succe sor in Trust hereunder shall have the identical title, powers and authority
as are herein given Truste) and any Trustee or sucecessor shall be entitled to reasonable compenssation for
all acts performed hereunder. N

15.. This"Trust Deed and all srovisions hereof, shall extend to and be binding upon Mortgagors and all
persons claiming under or througn & urty-agors, and the word “Mortgagors” when used herein shall include all .
such persons and all persons liable :or ‘ae payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the ncce or this Trust Deed,

16. The Mortgagors shall not wif nout the written consent of the Trustee or the holders of the note
sell or convey the property herein deseribed ~uuject to the interest of the Trustee or the holder of the note
whether or not such purchaser shall assume or ag ee to pay the indebtedness hereby secured. Upon any
application for the Trustee's or the holder’s of the note consent to such & transaction, the Trustee or the
holder of the note may require from the purch..er such information as would normally.be required if the
purchaser were & new loan applicant. Consent sh\.ll p .t be unreasonably withheld, but Trustee or the holder
of the note may impose a service charge not exceeu!~4 7 /o of the original amount of the indebtedness hereby |
:ﬁcl:urted xtmé.i x(rimy adjust the contractual interest ratc upri the unpaid balance of the obligation secured by

s trust deed.

17, The len_of this Trust Decd also secures the rerayicnt of the principal and Intereat on any
%‘?‘uﬂt ilx):derll:tcdnesa due and owing from the mortgagors tc th halder of the prlncli’pal nots secured by thia

4 eed,

18, 1t 1a underatood that in addition to the ahove menti.ned manthly prineipal and interest payme

the Mn‘"tununra agree ta depealt IH ?1" PARTOW ﬂcgnun}g 1718th nf 'thﬂ ﬂ'.lm:.?:;({’ ‘mpr’zwed Real ETtntg Cm‘ n’h’l
o tha laat naceriainable lmproved Hieal Fatata tax bill n'ny,h t‘;" f” r{) };'%‘1: 1) ve&r on n crlendap Dasis
{Iannary. tn Jnmlpgz. '}2}1 on i “vx‘) en jssied and payah A6, Ui shpnatharctayidh Kﬂuw&wga
st i e B
nﬁum@uﬂuuﬁ%mmwnufn B, ﬁuﬁﬁ&amwnum&' firh 1@g%w%munmmm)fuﬁm
Moregagor also hareby grante Eo wortgugee, itd suceesdors snd agsigy’, ap pights and essed

metts appurtendnt to the above deseribed veal estate, the pipghts and aavemunts fer the
benefit of said proparty set forth in the aforementioned Bealavation,

This Mortgage is subject to all rights, easements, restrictions, conditiona, Covanants and

reservations contained in said Declaration the same as though the provisions of gaid Declar-

ation were recited and stipulated at length herein,

For additional covenants, see attached rider. B

%ESS’ the hand ...and seal... of Mortgagors the day and year first abovxﬁtten.
P WY%?"@;"‘PE&:R//; ......... Creh S [Seal. ""%wi?ﬁa%kef ; LAY [Seal.]
[Seal) : [Seal]

odicp

ol
,Mﬁ r—:"a-«akt,;.;;.m
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NAME.....Natlonal Boulevard Bank of Chicago
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Donna K, Farah
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9.10

HEREBY CERTIFY THAT...}

I
a Ngbm:y Public in and for and restding in sald County, In the Stato aforesald, DO
13140m. G Borkar. And. Rann. K, Parkess. nig. HaLe

clud’ag te relesso and walver of tho right of homestead.

SIVEN under my hand and Notarial Seal this....
dﬂy of.

AFTER RECORDING

MAIL THIS INSTRUMENT TO

IA

1

CITY.... Shifagae. INMAnoAs. .. 6061, ...

IMPORTANT

INITIALS,

TRUST DEED

For Instalment Note

NATIONAL BOULEVARD BANK |

“Trustee

" OF CHICAGO

PROPERTY ADDRESS

For the protection of both the hor-

N

v

TIONAL BOULEVARD BAN

— 84
E

X -
- & H
géén g B
xgS A IE
8,5.3 1"8"“%
2382 &g
s29% 5 Hla
'5‘58Q 2T
5'8§¢ E =
TSEE | g5
uégu . Z.no.
gEL S £ 3%
2o 5—3:
s2Se¥ | £ 8
ETES 5383
E.Z‘::.Sg gng
CBERE

OF CHICAGO

. - WRIGLEY BUILDING
400410 NORTH MICHIGAN A’

Vﬂ

NATIONAL ROULEV,

who AFS.. personally known to me to bo the samo porson.? whose name® ...
subsacribed to tho foregoing Instrumont, appearcd beforo mo this day in person and

ackmowledged that .. $08%.... eigned, acaled and dellvoxjcd tho sald Irfstru &xiit‘:v as
wndhieds,... free and voluntary act, for the uses and purposes f.hérgltn ot Bethfr

CHICAGO, ILLINOIS 606

ot

Vice President.

Assistant Trust

2008 ARy, 1800 e-T2 B

9gceatce
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A, The Mortgagoy shail promptly deliver to the mortgagee a true and full copy of each
and cvery notice of default received by the mortgupor with' respect to any obligation of
the mortgagor under the provisions of the Condominfum Property Act of the State of
Illinocie (:he V'Condominium Ptoperty Act"}, the Declaration of Condominium Ownership of
the 1440 Condominium (the '"Declaration"), the Rules and
Regulations adopted by the Board of Managet (ihc VRules and Regulations"), or the By-
Laws of any corporation created to facilitate the administration and operation of the
1440 Condeminium < {the "By-Laws") 5

B. The mortgagor shall not, except with the prior written consent f the mortgagee (a)
institute any action or proceeding for partition of the property of which the moértgaged
nremises are a part; (b) vote for or consent to any modification of, amendment to or
r‘laxation in the enforcement of any provision of the Deelaration or By-laws; and (c)
1.the event of damage to or destruction of the property of which the mottgugcd prcmises
n ‘e.f part, vote in opposition to a motion to repair, restora or rebuild, E

€. In.ncchoand ever: cago in which, under the provisions of the Doclaration, the By-Laws
or the.f_adominium l'ruparty Act, the unanimous consont or tho unanimous veo€u of the owners
of units 48 riquired, the mortgagor shall not so veoto or give such consent without, in cach
and evory caa, tha prior written conscent of the mortgageo,

'; D. It shall constitute 'a default under this mortgage entitling the mortgagee at its option

to accelerate the entfreo-unpaid balance of the indebtedness secured hereby i1f the Board of
Manager or any associafior caused to be incorporated by the Board of Managers pursuant to
the Declaration (the "Asaoliation") fails or refuses to maintain in full force and effect
a policy or policies of fixe irsurance, with extended coverage, vandalism and malicious
mischief endorsements, for th:c {ull insurable replacement value of the common elements,

and having firm or contingent >r corditional endorsements covering the replacement value

of the units to provide for restordtion thereof to tenantable condition in the event of
damage. Such policy or policies :hall be written in the'name of, and the procceds thereef
shall be payable to, the members ot the loard of Managers, as Trustees for each of the unit
owners in the percentages established ir the Declaration, and to the respective mortgagee
of the unit owners, as their interests mi.y 2ppear. Said policy or policles shall provide
for separate protection for each unit anaits wttached, built-ip or installed fixtures and
equipment to the full insurable replacement wa’uae thereof, and with a separate loss payable
endorsement in favor of the mortgagee or mortza ers of each unit. Such policy or policies
shall permit the waiver of subrogation and shail jprrvide that the insurance company or
companies will not look to the Board of Manageiz, the Assoclation, or any unit owner for
the recovery of any loss under said policy or policies. Juch policyfor policies shall not -
be cancellable except after ten (10) days written notice to the mortgagee and -2 copy or a
duplicate of such policy or policies shall be deposited w’.ch the mortgagee with evidence of
the payment of premiums and with renewal policies to be depas'ted with the mortgagee not
later than ten -(10) days prior to the expiration of existiss prlicies, In the event that

the policy or policies of insurance maintained by the Board «£ Minagers, or the Associatiom, {.

insures the mortgaged premises only on a contingent or conditicn.l tusis which requires .the
individual unit owner to provide his own insurance on his unit, cher the mortgagor shall,
furnish to the mortgagee an original policy of fire insurance withle:tended coverage,
vandalism and malicious mischicf cndorsements for the full insureble rep’icment value of
the mortgaged premiscs to the satisfaction of the mortgagee, Anything lieroiiabove to the
contravy. notwithstanding, in the event the Board of Managers, or the Asuaci tiin, or the
mortgagor fails or rofuses to provide insurance covarage as above provided, <he rertgagee
at its eloction may take out fire insurance with oxtended covorage, vandalisp ard malicfous
mischicf cndorscments, covoring tho mortgnged premisoo for its benofit ae mortyojce and may
add the:premium thorofor to tho unpaid balanca of tha indebtednass socured horaly. Tn the
event that tho BDoard of Managors, or tho Association, doco furnigh ingurance on thi artirc
building and the mortgaged premiscs as above.specificd and in the ovent of damage to or
destruction of the building or any part thereof or of the mortgugcd premises the mortgages
shall,
are sufficicnt to repalr or restore the buillding, permit the procceds of such insurance
affdcting the mortgaged premises to be disbursed by the Board of Manmagers, or the
Assodiation, for the purpose of repairing and restoring the damage to the building.

A e i o o

if the procecds of insurance collectible by the Board of Managers, or the Associatic: |-




Eoo e mortpapor shall prauptly pay as the same become duc and payable all payments
to (e m:lnlcn-nxl and reserve funds and all assessments as required by the Declaras
tion or liy-laws or any rosolutions adopted pursuant to either thercof, and shall
promptly upon drn-nd exliibig to the mortpagee receipts for all such payments, and in

the event that the mortgapgor fails to make such payments as the same become due and
payable, the mortgapee may from time to time as its option, but without any obliga-
tion so to do and without notice to or demand upon the mortgagor, make such payments,
and the same chall be added to the debt sccured hereby, and shall bear intercst until
.repaid at the rale provided in said promissory note; provided, however, that the fail-
Jure of the mortgagor -to make any such payment to the maintenance fund or to exhibit
csuch receiptn shall, at the clection of the mortgaged, constitute a breach of covenant
" under this mortgape entitling the mortgagec to accclcratc the indebtedness sccured

hereby.

. Thc morLgngor shall fully and faithfully keep and perform each and every covenant,
a,reement and provision in the Declaration, or By-Laws, and Rules and Regulations on
c" part of the mortgagor to be kept and performed, and in the event of the failure of
toe werstgagor so to do within a period of thirty (30) days after notice from either- -
the Joa',,of Managers or the Associatlon.or from the mortgagee, or in the case of any
such ¢2f8alt which cannot with due diligence be cured or remedied within such thirty
(30) day:-perind, if the mortgagor fails to proceed promptly after such notice to cure
or remedy thescame with due diligence, then in any such case, the mortgagee may from
“time to timc at ifte option, but without any;obligation so to do, cure or remedy. any
such default vr ihe mortgagor (the mortgagor hereby authorizing the mortgagee to enter
upon the mortgdped’ rocnises as may be necessary for such purpose), and all sums expend-
ed by the mortgaged for!such purpose, including reasomable counsel fees, shall be added
to the «debt sgrurcd horehy, shall become due and payable and shall bear interest until
repaid at the rate proiided in the note secured hereby provided, however, that the
failure of the mortgagor” t4 weep or perform any such’ covenant, agreement or provision
for thirty (30) d: aftel siy such notice shall, at the election of the mortgagee,
constitute a breach of covensui under this mortgage entitling the mortgagee to acceler-

ate the indebtedn.-s secured koreby

Te the extent thot the printed portios e this mortgage conflict with the provisions -
contained in this Rider, the provisionriof this Rider shall prevail,
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) cﬁﬁngCA'_r E OF aDBRrIONS
THIS 15 O CZRTIFY THAT THE MICROFILMED
IMAGES AP°E/RING ON THIS ROLL OF FILM
BETWEEN STAT ADDITIQNS AND END ADDITIONS
ARE TRUE AND ACCUR/TY IMAGES OF THOSE
DOCUMENTS-OF THE RECORDER OF DEEDS,
COOK COUNTY, ILLINOIS, “"WFiCH WERE MI8SING
OR PROVED UNREADABLE UPO INSPECTION OF
THE ORIGINAL ROLL, AND ARE TC BiS SPLICED

)

TO SUCH ORIGINAL ROLL FOR ITS COMP'.E1TON.
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