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QUIT CLAIM DEED

The Grantor, Paul A. Lutter, a bachelor,

1 E. Scott Street, of the City of Chicago, County of
Clok, State of Illinois ("Grantor"), for the congidera-
ticia »f Ten and No/100ths Dollars (Slo.OO) and other
good /and valuable consideration in hand paid, conveys
and quit-~iaims to Frances M. Barrett, 1864 Somerset
Lane, of thi Village of Northbrook, County of Cook,
State of Illirois ("Grantee"), all interest in the
following descrised Real Estate situated in the County
of Cook, in the Stace of Illinois, to wit:

An undivided one-h7l7 interest in:

UNIT 41, AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBEF PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED 10 AS 'PARCEL') THE
WEST 140.25 FRET OF LOTS 2°AND 4, TAKEN AS A
TRACT (EXCEPT THE SOUTH 5.04 FEET THEREOF) IN
SUPERIOR COURT PARTITION Or ~HF EAST 1/2 OF
THE SOUTH EAST 1/4 OF THE NGR7d FAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RA.IGE 12 BAST
OF THE THIRD PRINCIPAL MERIDIAN. F<TORDING TO
THE PLAT THEREOF RECORDED FEBRUAIY 24, 1928
AS DOCUMENT 9936295, IN COOK COWMNI'Y, ILLINOIS,
WHICH PLAT OF SURVEY AS EXHIBIT 'D' TO wETLARA-
TTON OF CONDOMINIUM MADE BY FIRST NATIONAL
BANK AND TRUST COMPANY OF EVANSTON, A JATTUNAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRLS™
AGREEMENT DATED JUNE 23, 1969 AND KNOWN AL
TRUST NUMBER R-1422, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLI-
NOIS, AS DOCUMENT 21212587, TOGETHER WITH AN
UNDIVIDED 9.289 PER CENT INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID

DECLARATION AND PLAT OF  SURVEY)
hereby releasing and waiving all rights under and by
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virtue of the Homestead Exemption Laws of the State of

Illinois.

Subject to: (a) covenants, conditions and

restrictions of record;

(b) private, public and utility
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casements and roads and highways, if any; (c) party

ws1ll rights and agreements, if any:; (d) special taxes

or aisessments for improvements not yet completed;

(e) instxllments not due at the date hereof of any
special (el or assessment for improvements heretofore

completed:; (£) nortgage or trusat deed specified below,

if any: (g) gen:sr:l taxes for the year 1973 and subse-

quent years; and h) Dzclaration of Condominium Ownex-

ship and Condominium Property Act.

Provided, how¢ver, that this conveyance is

made subject to the condition that, upon the Grantee's
death or desire to sell the ano’e described real estate,

Dorothy E. Hillner ("Hillner"), 176. Somerset Lane,

Northbrook, Illinois, shall have the wight to purchase

at its then

Grantee's interest in said real estate

fair market value (the "option price"), as Fzreinafter

defined. The option price shall be that price acceed
upon by Grantee and Hillner (or, if Grantee is d:ceased,

by the legal representative of her estate, if any, cr

if none, her successor or assigns). If said parties

are unable to agree on the option price, said price,

which shall be the then fair market value of Grantee's

interest, shall be determined as follows: Grantee (or

her legal representative or successor or assigns) and

Hillner ghall each appoint an appraiser. If either
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party shall fail to designate an appraiser, then the

appraliser designated by the other party shall make the

appraisal. If said appraisers are unable to agree upon




the option price within thirty days. the appraisers
shall thereupon appoint a third appraiser. All of the
said appraisers shall be M.A.I.'s, as so designated by
the American Institute of Real Estate Appraisers, and
their fees shall be paid equally by the parties. A
decision by a majority of the appraisers shall determine

the option price. Hillner shall have thirty days from

the establishment of the option price to exercise said

option. Said option shall be exercisable by delivery of
written notice thereof by Hillner to Grantee (or her
legal representative or successor or assigns) and, in
the event that the option is not exercised within saia

thirty day period, the option and all rights thereunder

shall be terminated. If said coption to purchase is

exercised, Hillner ahall have ninety days from the
delivery of notice to Grantee as above provided to pay

Lo Grantee the option price in cash, whereupon Grantee

{or Ther legal representative, successor or assigns)

slual’. deliver to Hillner a recordable warranty deed
tra.ns’ ervring the above described real estate. Said right
to p .rchase shall be personal with Hillner and all of

Hillner ' r ghts hereunder shall be terminated upon the

death of Til.her or, AQuring her life, by her written

consent to such _(=2rmination. The recording of evidence

of death of Hillner shall conclusively terminate any
claims which mi~ht have existed hereunder. The rights
of Hillner hereuniier shall be subordinate to any first

Mortgage or Deed of ‘rust now or hereafter covering the
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premises., and any Purchaser at any foreclosu
(as well as any Grantee of Deed in

N ch
1ieu of foreclosure or trustee’'s sale) under su

crustee's sale

e
first Mortgage oOX first Deed of Trust shall ta

citle free from any such rights.

Paul A. Lutter

pated: August 13, 19730

STATE OF ILLINOIS ; ss.
CoOUNTY OF € © © K )

the undersigned, a Notary Public in and o8
ia county the state azcreu;;g&ndgoh;. By se=fif
sa . T
that Palion” personally -ibed to the foregoingd

the
and voluntar act, for -
s :Bt:::eiiezet forth, s.nchd:,ng the re
of the right of homestead.

ficial seal, this

Given und my hand nnigsg
day of @“c . .
Notary PQE ic

My Commission sxpxzaa,sgzé e 2T .
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