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gThlS Indenture, Made october 15, 1973 , between

O

ADOLPH BAERGEN AND MARILYN J. BAERGEN, his Wife

herein referred to as “Mortgagors”, and

Pioneer Trust & Savings Bank

.an 1llinois corporation doing business in Chicago, Illinois, herein referred to as TRUSTRE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note
4 hereinafter described, said legal holder or holders being herein referred to as Howpezs oF tee Nore, in the PRINCIPAL SUM OF

TWELVE THOUSAND & NO/100 ($12,000.00) Dotvazs,

evidanced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER
and delivered, in and by which said
Noie &< Moitgagors promise to pay the said principal sum and interest an the balance of principai remaining from time to time unpaid
per cent per annum in instalments as follows ONE HUNDRED FIFTEEN & NO/ 100 Dollars
day of December 1973 and ONE HUNDRED FIFTEEN & NO/100 Dollars

193985005
on the 1 B'{:

($115.00)
on the 1st day of each month thereafter until said note is fully

paid except that the final pav.aer< of principal and interest, if not sooner paid, shall be due on the 1st day of NoOV ember

19 88. All such payments un accor=* of the indebtedness evidenced by said note to be first applied to interest on the unpaid principal
balance and the remainder to prirdpal; brovided that the principal of each instalment unless paid when due shall bear interest at the
rate of SRST per cent per annum, and all of said principal and interest being made payable at such banking house or trust
company in Chicago, llinois, as tne liolcers of the note may, from time to time, in writing appoint, and in absence of such
appointment, then at the office of

PIONEER TRUST & SAVINGS BANK.i srud City,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said interest in accordance
with the terms, provisions and limitations of this trust 7 <ed, ind the performance of the covenants and agreements herein contained, by
the Mortgagors to be performed, and also in considera. 'on of the sum of One Dollar in hand pald, the receipt whereof is hereby acknow!-
edged, do by these presents CONVEY and WARRAN? “cate s T rustee, its successors and assigns, the following described Real Estate

and all of their estate, right, title and interest therein; stuccc, (ying and being inXin Chicago , Counry oy

Cock AxD Stare ov Irivom, to wit:

Lot 9 in William Zuetell's Subdivision.~f Lots 29 to
45 inclusive in Block 50 in Keeney's add:ition to
pannock, being & Subdivision of the Suutb East quarter
of the North East guarter of the North Ls.t) quarter [}
gection 34, Township 40 North, Range 13, Fae’ of the
Third Principal Meridian in Cook County, Illireis,
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which, with the property hereinafter described, is referred to herein s thé “premises,”
- . : R . . o [IE SRR R T LU VI ENL A
.. “TOGETHER with all Impravements, tencments; easements, fixtures, snd appustenances thereto belonging, and all rents, ssues and
profits thereof. for s long and during.all such times os Mortgagors may be.entltled thereto (which_are pledged . primarlly and.on.a
parity with sald real estate and not secondarily), and all apparatus, .equipmeat or articles now or berealter thereln or therecn used to




supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters, All of the foregoing are declared to be a part of said real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the mort-
gagors or their or assi| shall be idered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon
the uses and trusts herein set forth, free from all rights and bencfits under and by virtue of the Homestead Exemption Laws of the
State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep sald premises in good condition and repair, without waste, and free from
mechanic's or other llens or claime for licn not expressly subordinated to the llen hereof ; (3) pay when due any Lndebtedness which , .
may be secured by a lien or charge on the premises suporlor to the llen hereof, and upon request exhibit satisfactory evidenee of the .
dlacharge of such prior lien to Trustee or to hiolders of the note; (4) complete within a rensonable thne uny building or bulldings now ' -
r ot any time in process of ercction upon snid premises; (5) comply with all requirements of law or municipal ordinances with respect
10 the premiscs and the use thereof ; (6) make no material alterations in sald premises except ns required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special asuessmcrtzn,
wster charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, fure
nit.0 Uzustee or to holdera of the note duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full
unde: pro‘est, in the manner provided by statute, any tax or which Mortg. may desire to conteat.

J. (Muor gagors shall keep all buildi and improv ts now or hereafter situated on said premises insured against
loss or damuge , Gre, lightning or windstorm under policies providing for payment by the insurance companies of moneys sufficient
either to pay i{ae ¢ st of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory
to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee fur the benefit of the holders of
the note, such rights *2 be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver ail policies, includ-
ing additional and renewal r~licies, to holders of the note, and in case of i insurance about to explre, shall deliver renewal policies not less
than ten days prior to the resp .ctiv= dates of expiration.

4. In case of defanit #ierein, Trustee or the holders of the note ‘may, but need not, make any pnyment or perform any
act hereinbefore required of Mortg goiu in any form and r pedi and inay, but need not, make full or partial
payments of principal or interest »n pritr encumbrances, if any, and h di ise or settle any tax lien or
other prior lien or title or claim thetoof. or ~edeem from any tax sale or forfmur: affecting said premxses Or contest any tax or assess-
ment. All moneys paid for any of the pu post; herein authorized and all expenses paid or incurred in ion therewith, includi
attorneys’ fees, and any other moneys adva~_e” Ly Trustee or the holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonable compensation to Truz.ee fir <uch matter concerning which action herein authorized may be taken, shall be so
much additional indebtedness secured heren; a-.d shall become immediately due and payable without notice and with interest
thereon at the rate of XmppSper cent per annun, Inaction of Trustee or holders of the note shall never be considered as a waiver

- of any right aceruing to them on account of any default “.cscnder on the part of Mortgagors.

S. The Trustee or the holders of the note he-eby secured making any payment hereby suthorized relating to taxes or
assessments, may do 8o ‘according to any bill, statemeny - ridmate procured from the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or in o tha validity of any tax, assessment, sale, forfeiture, tax lien or title

or claim thereof,

6. Mortgagots shall pay cach item of indebtedness hereils ricniioned, both principal and interest, when due according w
the terms hereof. At the optidm of the holders of the note, and withrut «otice to Mortgagors, all id i
by this Trust Deed shall; notwithstanding anything in the note or in t.s “'rust Deed to the contrary, become due and payable
(a) immediately in thc cage of default in making payment of any instalnier( »7 principal or interest on the note, or (b) when de-
fanlt shall occur and contmua for three days in the performance of any ¢tl.cr agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by ¢ scelerz ion or otherwise, holders of the note or
Trustee shall have the right to foreclose the lien hercof. In any suit to foreclase th. lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and expenses whick iy be paid or incurred by or on behalf of
Trustee or holders of the note for attorneya’ fees, Trustee's fees, appraiser's fees, outl ys for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items w0 F. cxrinded after entry of the decree)
of procuring all such abstracts of title, title scarches and examinations, guarantee policics, T rrans certificates, and similar data
and assurances with respect to title as Trustee or holders of the note may deem to ba reasonzoly y either to p
such suit or td evidence to bidders at any sale which may be had pursuant to such decree the trus ¢ niition of the title to or the
value of the pri Al ditures and exp of the nature in this paragraph mentioned "s1all become so much addi-
tional lndab!ednen secured hereby and immediately due and payable, with intercst thercon at the rate i .J%258 per cent per
annum, when paid or incurred by Trustee or holders of the note in connection with (a) any proceedin;, incli ding probate and

bankruptcy proceedings, to which either of them shall ba a party, elther as plaintiff, claimant or defondant, by ¢c7sa of this trust
deed or any indebted: heraby d; or p I for the of any sult for the foree'sau ¢ hrereof after

(b) prep
accrunl of such right to foreclose whether or not cetunlly d; or (e) prep 1 for the def of anv thraatened suit

or proceeding which might affect the premlseo or the ueeurlty hereaf. whether or not actually commenced.

8. The ds of any forecl sale of the premxm shall be d.lulribuled and applied in the followlng ordes ~f Lriority:
First, on account of all costs and incident to the forec! lncludlng all such items as are mention:d 1. the
preceding paragraph hereof; second, all other items which under the terms hereof constitute secured mdebtednexs additional io that
evidenced by the note, with interest thereon as herein provided; third, ail pnncxpal and i paid on the note;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upen, or at any time after the filing of 2 bill to foreclose this trust deed, the court il which such bill is filed may appoint a
receiver of said premi Such may be made either before or after sale, without notice, without regard to the solvency
or insolveacy of Mongagors at the time of application for such receiver and without regard to the then value of the premises orN
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be. appointed as such-receiver. Such ~No
receiver shall have power to collect the rents, issues and profits of said premises during the pend of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redempnan, whether there be _redemption or not, as well as dunngm
any further times when Morigagors, except for the intervention of such receiver, would be: entitled to collect such rents, issues =
and profits, and all other powers which may-be necessary; or-are usual-in suclt cases:for;the protection, possession, control, rmm-cn
mtime to time may nuthonze the.pm,

the net income in his hands in payment in.whole o in part of ! (1) The indebted, 1 h . or by anyCrY
H tmat ;deed,. or.any tn.x, special ausessmcnt ¢h:may | bé or. become superior ta th: Hen hereof-Fa
2) - te ‘and deficicncy.




10, " No‘action for the enforcement of the lien or of‘.;any provision hereof. ehall be subject to any défen;e which would not be

good and avgllable'té the party interposing same In an action at law upon the note hereby secured.

11, Tnute?-&r the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted. for that purpose.

12. Trustes has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be obli-
gated to record this trust deed or to exercise any power herein given unless expresaly obligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees
of Trustee, and it may require indemnities satisfactory to it before exerclsing any power herein given.

13. Trustes shall releass this trust deed and the llen thereof by proper instrument upon presentation of eatisfactory
evidence that all.indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a releace
hereof t~ and at the request of any person who shall, either before or after maturity thereof, produce and exhibit to Trustes
the ne’s, rupresenting that all indebted hereby d has been pald, which representation Trustee may accept as true with-
out iaqui=, Where a release is requested of a successor trustee, such successor trustee may sccept as the genuine note hercin

described 2y note which bears a cestificate of identification purporting to be executed by a prior trustee hereunder or which
conforms’in suvitance with the description herein ined of the note and which purports to be executed by the persons herein

designated &y th: makers thereof; and where the release is requested of the original trustee and it has never executed a certifi-
cate on any instrume1t identifying same as the note described herein, it moy accept as the genuine note herein described any note
which may beproerut-2.and which conforms in substance with the description herein contained of the note and which purporta to

be executed by the {eruois herein designated as makers thereof.

14. Trustee may resic. by instrument in writing filed in the office of the Recorder or Regletrar of Titles in which this

instrument shall have been cecr eded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder
i in Trust. Any S in Trust b der ghall

of Deeds of the county in wh =l the premises are d shall be S
have the identical title, powers and p::*horlty as are herein given Trustee, and any Trustee or successor shall be entitled to rea-

sonable compensation for all acts {ierfc :me< hereunder.

15. This Trust Deed agd all privisions hereof, shall extend to and be binding upon Mortgagors and all persons claim-
ing under or through Mortgagors, and the wora “Mortgagors” when used hereln shall include all such persons and all persons
liable for the payment of the indebtedness o. any part thercof, whether or not such persons shall have executed the note or this

Trust Deed.

16. The Mortgagors have thc privilege to prepay on the principal an
amount up to twenty per cent (20%) 4f the principal sum, or a total of
TWO THOUSAND FOUR HUNDRED & NO/10¢ ($2,400.00) DOLLARS during any one year
without penalty and additional sums moy &2 paild on the principal in any one
year by paying a premium of two per cent of such additional sums prepaild
during any one year through the first tiyve years and a premium of one per cent
thereafter; provided, howaever, that such rieiium for prepayment shall in no
event exceed the maximum permitted by law,

17. The Mortgagors agree to deposit: (1) Ly :he end of each calendar
year & sum equivalent to the amount of the annusl real estate taxes assessed
on the property described herein for such calenaa; jear payable in the
succeeding year, as estimated by the Trustee, and to ruke said deposit in
equal monthly instalments during each calendar year (r ‘portion thereof; and
(2) a further sum, as estimated by the Trustee, equivalarc to 1/12th of the
annual premiums for policies for fire and all other hazard l.nsurance
required in the Trust Deed. All such deposits shall be nun-inrarest bearing
deposits and shall be made on the lst day of each month. S

18. In the event Mortgagors sell or otherwise transfer, o1/ dcree to
transfer, title to, or lease or otherwise not occupy the premiscs, the Note
secured hereby shall thereupon become immediately due and payable. -

™~

‘Wirwass the &::::L of Mortgagors the day and year first above writtes.

olp{/Baergen (/7r




STATE OF ILLINOIS,
n
Counry oy -COCK

1, the undersigned
a Notasy Public in and for and residing in sald County, in the State aforesaid, DO HRREBY

CERTIFY THAT ae a

who BEE_ personally known to me to ba the same pmon.ﬁ. whose name_BX@subseribed to
the foregoing Instrument, appearcd before me this day in*person and acknowledged that

_ENBY  yioned, sealed and delivesed the naid Tostfument ns ~ERSLE. frec and y
act, for the uses and purposcs thereln get forth, including the release and waiver of the right
of homestead,

GIVEN under my hand and Notarial Seal this

Y.

CROR LUUNTT i LiniiT, ) mwnomm %
FILED FOR RECORD emonl v

CBeisn s | . %22518454
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