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oF This Indenture, st  pecenver 3,
(\c HUGH E. CLOSE and JEANNE A, CLOSE, his wife
S herein referred to as ‘‘Mortgagors,”’ and
N .

[\

Beverly Bank
‘an Illino}. bat king corporation deing business in Chicago, Mlinols, herein referred to as TRUSTEE, witnesseth:

'l‘EtAg, 'WAERHBEARS the Mortgagors ars cjusi:ly indebted to the legal holder or holders of the In.
en’ J

stalm ote ‘aereinafter described, said legal holder or holders being herein referred to as Hovpzns
or TEE Nors, 'n ‘4 PRINOIPAL BUM OF

THIRTY FOUR THOUSAND AND NO/100 ($34,000.00) Dovvars,
evidenced by oxe vuitin Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in and by vuich said Note the Mortgagors promise to pay the said principal sum and

interest wmonthly on the balance of prineipal remaining from time to time unpaid at

th(esigtg g% ) 7 3/4 per cent Yer icv.om in instalments as follows; TWO HUNDRED EIGHTY AND NO/100

Dollars on the 10th day of Febru gy 19 74

and TWO HUNDRED EIGHTY AND N0/100

($280,00) . Dollars on the 10th day of each and every month

thereafter until said note is f Ulv paid except that the final payment of principal and

interest, if not sooner paid, shall be due on the Jsth day of January 1994, All such pay-
ments on account of the indebtedness evidenced by caid note to be first applied to interest on the

::fnid princiglal balance and the remainder to prineial; pravided that the cipal of each instalment
eas paid when due shall bear interest at the maximur: ravy permitted by law, and all of eaid prin-

cipal and interest being made payable at such banking L~upc or trust company in

Chicago, Illinois, as the holders of the note may, fron.ur.e to time, in writing appoint, and in

absence of such appointment, then at the office of Baveriy Gan'c in said City,

This Trust Deed and the note secured hereby are not assumable and oe.om : immediately due and payable
in full upon vesting of title in other than the grantor(s) of the Trust Deed.

NOW, THEREFORE, the Morttﬁngors to secure the payment of the said principal sum of money

and said interest in accordance with the terms, provisions and limitations of ‘his trr.at deed, and the
performance of the covenants and agreements herein conta!ne% by the Mortgagurs t~» be performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt r/ieieof is hereb
acknowledged, do by these gresents CONVEY and WARRANT unto the Trustee, .*a srirepsors an:
assigns, the following described Real Estate and all of their estate, right, title and intere.¢ thurein, situ-

P
:ote‘,vlding and being in the Village of Orland/ ‘,r Eovuw or Cook

Axp Brate ¢ Irmrwors,

Lot No. 85 in Unit No. 1 of Tee Brook Villa, a
Subdivision of part of the East % of the North-
west k of S8ection 14, Township 36 North, Range
12, Bast of the Third Principal Meridian in Cook
County, Illinois.

601 £98 &

which, with the property horeinafter described, is referred to herein as the ‘‘premises,’”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and %roﬂts oreof for so long and durin{h such times as Mortgagors
may be entitled thereto (which are p| dged primarily and on a parity with said real estats and not sec.
ondarily), and all 3}: aratus, equipment or articles now or hereaftor therein or therevon used to supply
heat.'g)as, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without reatriating the foregoing), sereens, window shades, storm
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doors and windows, foor ooveﬂnfa, inador beds, a: stoves and water heaters. All of the fore-
foing are declared to be a part of said resl estate whether %xysloally attached thereto or not, and it
s agreed that all similar apparatus, equipment or articles hereafter %laced in the ?remises by the
mortgagors or their successors or assigns shall be considered as constituting part of the real estate,

TO HAVEB AND TO HOLD the premises nnto the said Trustee, ita stuccessors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, iree from all rights and bene

fits under and b e of the Homestead Exemption Laws of the State of Illinois, whfch said rights
and benefits the Mortgagors do hereby expressly release and waive.

IT I8 FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shell (1) prom&ﬂy ze%a.ir, restore or rebuild any buildings or improvements
now or hers.ller on the premises which may become damaged or be destroyed; 2§.keep sald premises,
in good esadiiti )n and repair, without waste, and free from mechanic’s or other liens or claims for lien -
not expreesly smbordinated to the lien hereof; (8) paixl when due any indebtedness which maf be se-
cured by a liev ox charge on the premises superior to the lien hereof, and upon request exhibit satis- -
faotory evidenes o1 the discharge of such prior lien to Trustee or to holders of the note; (4) complate .
within'a reasoniblr time any building or buildings now or at any time in process of erection upon said
premises; (5) comrly 1rith all requirements of 1aw or municipal ordinances with respeot to the prem-

18es and the use ‘acrs0f;-(6) make no material alterations in said premises except as required by law
or municipal ordinancs.

2. Mortgagors shell pr.y before any penalty attaches all eral taxes, and shall pay special
taxes, special assessments, v/at/ r charges, sgwer grvice charges,g::d other charges againsf tie rem-
ises when due, and shall, upor -iitten request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To preveu. default hereunder Mort ﬁors shall pay in full under protest, in the man-
ner provided by statute, any tax ir tssessment whi ortgagors may desire to contest.

3. Mortgagors shall keep all »uildings and i:ﬁrovements now or hereafter situated on said
premises insured against loss or damage b~ u:», lightning or windstorm under policies &oviding for
g:aymen'. by the insurance companics of rioney; sufficient either to pay the cost of repla goor r;}:aéig-

ry e

rustee for the
benefit of the holders of the note, such rights to oe avi by the standard mortgage clause to be

attached to each policy, and shnlf deliver all polic.es, inrluding additional and renewal policies, to hold-

ers of the note, and in case of insurance about to ~~p’/e, shall deliver renewal policies not less than ten
days prior to the respective dates of expiratiom.

the same or to pay in full the indebteiness secured hereby, all in companies satisfac
holders of the note, under insurance policier ps yn.hlo,‘ in case of loas or geo, to T

4. In enso of defnult thorein, Trustee or the holdrcs ol the note may, but need not, make an
payment or perform any act hereinbefore required of Mrtgagors in any form and manner deeme:
expedient, and may, but need not, make full or partial po7roots of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or rattle any tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or foilej*ure affecting said premises or con-
test any tax or assessment. All moneys paid for any of the purpcses Lievein authorized and all expenses
Eaid or incurred in connection therewith, including attorneys’ fee., unc any other moneﬁs advanced
y Trustee or the holders of the note to protect the mortgaged premiies and the lien hereof, plus
reasonable comgensation to Trustee for each matter concernin% whish ac’ion herein suthorized may
be taken, shall be s0 much additional indebtedness secured hereby and aball-become immediately due
and payable withont notice and with interest thereon at the maximum 1~ permitted by law. Inaction
of Trustee or holders of the note shall never be considered as a waiver of any rign* acoruing to them
on account of any default hereunder on the part of Mortgagors.

6. The Trustee or the holders of the note hereby secured making any pay:.eui hereby anthor-
ized relating to taxes or assessments, may do 8o according to any bill, statement orles*’mate procured
from the appropriate public office without inquiry into the accuracy of euch bill, statemeii o7 estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim tlerevf.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal an inter-
est, when due according to tge terms hereof. At the option of the holders of the note, and \rithout
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanaiz o
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of defanlt in making payment of any instalment of principal or interest on the mote, or ' (b)

when defoult shall ocour and continue for threo days in the performance of any other agreement of i<
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whothor by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose tha lien hereof. In un¥l suit to fore.
close the lien hereof, there shall be allowed and included as ndditional indebtedness in the decree for ,
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold+3
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fces, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication cogts and costs (which may be estimated as to ii:emx;(c’J'\1
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and rak
examinations, guarantee policies, Torrens éertificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute —
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con- 2
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this <03

aragraph mentioned shall become so much additional indebtedness secured hereby and immediatel
gue and payable, with interest thereon at the maximum rate permitted by law, when paid or incurre
by Trustee or holders of the note in connection with (a) any proceedin , including probate and bank-
" ruptey proceedings, to which either of them shall be a party, either as plaintiff, elaimant or defendant,
- by teason of this trust deed or any indebtedness hereby secured; or (b) preparations for the com-
o oo A 1-a
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mencement of any suit for the foreclosure hercof after acorual of such right to foreclose whether or

not actually commenced; or (021 preparations for tho dofense of any throntened sult or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the Tecéding paragraph hereof; second,
all other items which under the terms hereof constitnte secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all *)rinoipa.l and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear.

9. Tnon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill ‘s t'ed may appoint a receiver of said premises. Such appointment may be made either
before ci n’tsr sale, withont notice, without regard to the solvency or ingolvency of Mortgagors at the
time of applicsion for such receiver and without regard to the then value of the premises or whether
the same shufl »2 then occupied as a homestead or not and the Trustee hereunder ma¥ be appointed
as such receives. f uch receiver shall have power to collect the rents, issues and profits of said premises
during the pendzure,-of such foreclosure suit and, in case of & sale and a deflciency, during the full
statutory period ~( r¢Jemption, whether there be redemption or not, as well as durin u.n{l further
times when Morigugor, oxcept for the intervention of such receiver, would be entitled to collect such
rents, issues and pro its, and all other powers which may be necessary or are nsual in such cases for
the protection, possessior, ccntrol, management and operation of the premises during the whole of said
period. The Gourt from tirae to time may authorize the receiver to ngply the net income in his hands
in payment in whole or in pot of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax. 'Lecial assessment or other lien which may ‘Je or become superior to the

lien hereof or of such decree, pror:ded such application is made prior to foreclosure sale; (2) the
deficieney in case of a sale and (eficier~y.

10. No action for the enforccinent of the lien or of any provision hereof shall be subject to any

defense which wounld not be good and ‘vailrble to the party interposing same in an action at law
upon the note hereby secured.

11, Trustee or the holders of the nofe s} all have the right to inspect the premises at all rea-
sonable times and access thereto shall be perniic-i for that purpose.

12, Trustee has no duty to examine the iit). lacation, existencs, or condition of the premises,
nor shall Trustee be obligated to record this trust deed or to exercise an gower herein given unless
expressly obligated by the terms hereof, nor be linb.e for axy acts or omissions hereunder, except in
case of its own gross neﬁli);ence or misconduct or that of _he a ents or employees of Trustee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and tho Hev thurcof by propor instrumont upon pros-
entation of satisfactory evidence that all indebtedness secured Ly this trust deed has been fully paid;
and Trustee may execute and deliver a release hereof to and ut the request of any person who
shall, either before or after maturity thereof, produce and exhiof’ to Trustee the noto, representing
that all indebtedness hereby secured has been paid, which representatior. T 1stee may accept as true with-
out inquiry. Where a release is requested of & successor trustce, such racs2ssor trustee may accept as
the genuine note herein deseribed any note which bears a cortificato of ie=iifieation purportinqn be
executed by a prior trustee hereunder or which conforms in substance waith the 2~scription herein con-
tained of the note and which purports to be excented by the persons herein resig: ated as the makers
thereof; and where the release is requested of the original trustee and it his never exeonted a certi-
ficate on any instrument identifying same as the note described herein, it ma;-ac.ent as the genuine
note herein described any note which may be Presented and which conforms i ~ibotance with the

description herein contained of the note and which purports to be executed by the parsin~ herein desig-
nated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office of the 'Recorder or
Registrar of Titles in which this Instrnment shall have boen recorded or filed. In case of tle resig- ~No
nation, inability or refusal to act of Trusteo, then Chicago Title and Trust Company shall be the pl3
first Buccessor in Trust, and in case of its resignation, inability or refusal to nct the then mecori<:
of Deeds of the county in which the premises are situated shall bo second Succcessor in Trust. ‘Any '5
Successor in Trust hereunder shall have the identical title, powers and authority as are herein oy

for wil ~-

given Trustee, and nn! Trustoe or successor shall be entitled to r blo compensati
unde

nots performo& hero T,

o

15, This Trust Deed and all provisions horeof, shall extend to and be binding upon Mort- <&
gagors and all })orsons claiming under or through Mortgagors, and tho word ‘‘Mortgagors’’ when
used horoin shall include all such persons and all persons liable for the gnyment of the indebted-

:xl\)essdor any part thereof, whother or not such persons shall havo exeouted the note or this Trust
eod.

Wrrezss the hands_ and seals. of Mortgagors the day and year first above written.
(7 Lot~
= -

[
. Cloaéd = [=mar.]

nne A. O

feman]
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STATE OF ILLINOIS, }
58,

Couxry or—...Co0K

T Agnes 8 8t
a Notary Public in and for and residing in said County, in the State aforesaid, DO

HEREBY OERTIFY THAT
Hugh E. Close and Jeanne A, Close, his wife

who ..are... personally known to me to be the same gersonx. whose name &ace... .~ -
y ubseribed to the foregoing Instrument, appeared before me this day in person  »

and acknowledged that .. they _ _ signed, sealed and delivered the said Instru- -.,

. F
raent as _thelr _ free and voluntary act, for the uses and purposes therein set .
forih. including the release and waiver of the right of homestead. o

GIVEN under my hand and Notarial Sesal this Axd ‘

day of. A.D. 1923 .

Notary Publi.
Expiration date: April 27, 1977

AYTER RECORDING
MAIL THIS INBSTRUMENT TO

pam.d herein
Dea’ 1 filed for

IMPORTANT
For the protection of brth ¢t bor-
rower and lender, the 1t . 7wed
this Trust Deed shonk. be identl-
fiad by the Trustes
before the Trur,

The Instali «nt Note mentioned in the within
Trust Deed | a6 Seen identified herewith under

and
Jeaone A. Close, his wife

BEVERLY BANK
Trustee
BEVERLY BANK
1357 West 103rd Street
Chicago, Illinois 60643

Hugh E. Close

15302 Mallard Circle
Orland Park, Illinois

" TRUST DEED
For Instalment Note




