- This Indenture, - s . December 17, L. 1973 befween
~ Ford City Bank; _a_n,lll_iﬁois;,Ban_]dng Cdxﬁdfatipn, not- personally ‘but ag Trustee -under. the- provmans of a
' Deed’:pr Deeds m trust du]y ‘recorded and’ delivered. to" said Bank in'_pmjsuan‘cg of -a Trust ‘:Ag_rgéx_nent‘.

dated - . VDe'cembe'r 17, _1973 o " S érgd kz,wwnvas ﬁrus_t n}xmbl'er'i e 675 N
' "}ierei_n referred fo as “First Party,” and - - Oak’ Brook Bank SR N

-~ THAT, WHEREAS First Pérty has conc‘urignﬂy"hére;vi;‘.h',ex'ecufed X "principal nofes bearing even’
. daté herewith in the TOTAL PRINGIPAL SyUM OF - Four hundred thousand dollars and 00/100-

- 'an THindis corporation herein referred to as TRUSTEE, Witnesseth:

, S ':"._--f-‘-$400,00‘0..(‘)0v--7‘ e SRR RS,
: L) ,-nde payable to BEARER - A e o L R -and v&elive_?ed',‘ in-and by.
L w}lch_:aid Note the: First Party promises to pa of st estate subject to said :
e : '-‘Vf‘ 1 4 : L B
: fﬂ rTTust Mg

NG ﬁi&t‘ah.r&;#.cﬁﬁa&ﬁii Sl

.'f*u;ent and hereinaffef spec_x;ﬁcally des
L eee ey ok cdeh Lo thoatian faand ineluding s
‘ B “-Vagy:-'“- "y L 19=. f thh Aﬁn_ali ﬁjx‘;ym’e\'ﬁt,of’t‘}ié -bal'a"ncvév‘dﬁ_'el,vog the ‘17th SR
ey ofrv"15;¢gmb‘;g,f:1975',v'v;gh infavest < L N - on the principal bal
- "‘anc'g‘f_i-on}' tiﬁxe'to Et,imev unpaid a. fhgirafg of;‘, ‘129 SR : . per éeﬁtvpgi:'énﬁuﬁ:'paygblé. semi-
R annually - i eathiof, 84id insta mi-te of pz;in‘cipal.ibéafing‘iﬁterést’ Vaftér_rma-f.:urirty at‘the rate of
o ".Seven. per cent per annum, .and- al]_qf sa’'d pripzipal and interest b_eing maglg Payable at sut:h',.banking o
'"“'héusédrff;uét'céxhpany in " Chicage C T R T
- Illigqig, as_the .holders o_t‘ the note may, from. time w time,: inwriting appoint, and in absence of, such - s
,éi;péixihne}xé; 'inen at the office of . ek - PR

ol

[ the paid, the receipt renf is-hereby ackﬂoﬁl_edged,'doég by~
i 'these bresents’ grant, , alien: and convey - unto ‘the Tlustee, its successors ,and,_gssvigns, the

: following described Real Estate situatg. lying and beirig in the -
COUNTY OF . o ook - -7+ AND STATE oF ILLNois, teric:

Lots 7, 8,711, 12, 13 and 14-in Block 1. 4n A, T, MeTatish and -Company s+
Southtown Farms. Unit No. 6:being & Subdlvision in-the Eayt /2% of  the
West"1/2 of sect;‘ion;z_s,‘rownship;351,Narcb,—,k_a1igé- 3 East of che Third:

- Principal Meridian, 1n Cook ‘Cotmey,  T11linois o T o

: - “entitled {9 Pl v ;
-.real"estate’ and not “secondarily),: and.‘all: apparatug; equipment -or. artic v ed
: therednfdsed‘to‘supply heat; gas, ai:;conditioping._.—water,_,light, power,  refrigeration {wheth
“units: or centrally-controlled),” and ventilati includmg‘(thhout.r‘a cting foregoing),  sere o
des, storm-doors and. windows, i : g8, stoves and water. heaters.
: i oregoitig are’ decldared to bea ‘part real ‘esta hysically: attached thereto - or
- not, and it is agreed that all- similar apparatus; e “or: ereafter placed in:the Premises: by
First Party or. its successors or assigns shall be ting part of the real ‘estate =




AVEAND. TO 'HOLD: the premises “unto said Ti'hséeé, its ‘stceessors; a;nhyl';xssigx_lg_,lfofever,’

pon ‘the uses and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT: -

e 1; “Until"the indebtedness aforesaid -shall be:fully paid, and in case of the-failure of First Party,
its successors or. assigns to:“(1) promptly Tepair, restore or rebuild any buildings or improvements now
*. or hereafter on the premises which may become 'damaged or.be destroyed; .(2) keep:said premises in
good_condition ‘and repair, without waste, and free from mechanic’s or- other liens or -claims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured ' -
by a'lien or charge on the premises superior to the lien hereof, and upon request exhibit - satisfactory:
«vidence' of the -discharge of such prior lien to Trustee or to holders of the note; (4). complete within .
4 reasonable time any. building or buildings now-or ‘at any time in process of erection. upon said i
- cumises; (5) comply with, all requirements of law or municipal ordinances with respect to the premises
an<-the use thereof; (6) refrain from making material altérations in said premises except as required = -
b7 la:/ or municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special- -
taxcs, Lpocial assessments, water charges, -sewer service charges, and other charges against the premises
wher. due, and upon written request, to furnish to Trustee or to holders of the tote duplicate receipts there-.
for; (o) way in-full under protest in the manner provided by statute, any tax or assessment which First
* Party miy J:sive to contest; (9) keep all buildings and improvements now or hereafter sitnated on said
premises 1usr.eu.against loss or damage by fire, lightning or windstorm under policies providing for
payment by the  insurance’ companies of . moneys. sufficient either to pay the cost of replacing or repair- -
ing the same Or ‘o nay in full the indebtedness secured hereby, all in companies satisfactory. to the
.+ holders of the r»le, under insurance policies payable, in case of loss or damage, to Trustee for ‘the
“benefit of the holders:of.the note, such rights to be evidenced by the standard mortgage- clause to be
attached to each poli¢/; 21d to deliver all policies, ‘including additional and.renewal policies, to holders
‘of the note, and in cace Uf .nsurance about to expire, to deliver renewal policiés not less than ten days
. prior to the respective dw.ces of expiration; then Trustee or the holders of the note may, but need not,
make. any payment or perform any act hereinbefore set forth in any form and manner deemed expedient,
- -and may, but nee t,: make -full Or partial payments of principal or interest on prior encumbrances, '
i ‘if any, and purchase, discharse. compromise or settle any. tax lien-or other prior lien or title or claim: '
thereof, or redeem froin any tax cale or forfeiture affecting said premises-or contest any tax or assess-
ment. All moneys paid for any of #.e.nurposes herein authorized and:all’ expenses paid or‘incurred in" - :
connection therewith, including attor.eys’ fres, and any other ‘moneys advanced by tee “or the: .
holders of the note to protect the mext,ar:d premises and-the:lien: hereof, plus reasonable compensa-. .
tion to. Trustee for each matter concerning wiich action herein authorized may be taken, shall be so much - :
additional -indebtedness secured hereby anc shall hecome immediately. due and payable without notice and °
with interest thereon at the rate of seven. per lent per annum: Inaction of Trustee or holders of the note
shall never be considered as a waiver of any-rizht accruing to them on accoint of any of the provisions -
“of this paragraph. = " . F Nam' g T L :

. 2." The:Trustee: or the holders of the note herety secured making any payment hereby author-
ized relating to taxes or assessments, may do.so- accordiry to any bill, statement or estimate procured -
from the appropriate public office ‘without inguiry ‘into ‘ch acruracy of such bill, statement or estimate

- or into the validity-of any tdx, assessment; sale,. forfeiture, t~« ¥i>n or title or claim’ thereof. .

.. 8. At the option of the holders of the note and without arlice to First Party, its successors or
‘assigns, all unpaid iridebtedness ‘secured by this trust deed shii, notwithstanding anything in the note

or in this trust ‘deed to-the contrary, become due and. payable (a)" imriedia'ely in the case of default in
‘making payment of ‘any instalment -of principal or interest on the not3, or (b’ in the event of the failure = :
of First Party orits successors or:assigns to do any of the things s;ccifially set-forth - in paragraph .
one ‘hereof and such default: shall continue for three"days, said option to/or ex>reised at any time after

the expiration of said three day period. . - ..~ -~ = o R o [

B 4. When: the ‘indebtedness. hereby secured shall become due whether by, ariciation or otherwise,
holders of the note or Trustee shall -have the right to foreclose the lien hereof. Ir any suit to foreclose
the lien hereof, there shall ‘be allowed and included as additional indebtedness in the d2ciee for sale all
expenditures and expenses which may be paid or incurred by or on behalf of Trustec o' holders of the
note ‘for attorneys' fées, Trustee's fees, appraiser’s fees, outlays for documentary and expric¢ cvidence,
- stenographers’ charges, publication costs and costs (which may be cstimated'as. to items tc be e pended
after entry of the.decree) “of procuring all such abstracts of title, title searches and examinatiors, Luar-
antee policies, Torrens certificates, and similar data and-assurances with respect to title as 1rrite- or
holders of the note may deem to be reasonably necessary either to prosecute such suit or toreviierce
to bidders at any. sale which may be had pursuant to such decree the true condition of the title to o7 thz
value of .the premises. All ‘expenditures. and. expenses of the nature in this paragraph mentioned. s'.all
become so much additional indebtedness secured hereby and immediately due and payable, with. interost
thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of :the '
+ note in: connection: with (a) any proceeding, including. probate and - bankruptey proceedings, .to- which -
either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed -
or any indebtedness hereby secured; or (b) preparations for the commencement of any suit.for -the fore-
closure “hereof “after accrual ‘of such. right to foreclose whether or not actually commenced; or (c). prep-
arations for the defense of any threatened suit or proceeding which might affect the premises or the -
security hereof; whether or not actually commenced: -~ - -~ .. AT e

.. 5. .The proceeds of any foreclosure sale of the premises shall be. distributed and applied in- the '

following order of priority: First, on account of all costs and expenses incident to the-foreclosure pro-.-

- ceedings, including:all such items as -are mentioned in. the preceding paragraph hereof; second, all other . '
items-which under the terms hereof constitute secured indebtedness additional to that evidenced by the .

- note, ‘with interest -thereon "as”herein provided;. third, all principal and interest remaining unpaid-on N
the note; fourth,. any overplus.to First. Party, its legal representatives or.assigns, as-their ri

' appear. e - : e . RN St 2 S

07 g Urion; or-at any. time. after the filing of :a bill-to foreclose this . trust deed
such bill is. filed may appoint-a- receiver of said premises. Such ‘appointment

court
1!
-or-after:sale,” without :notice, - without .regard- to. the. solvency: or :insolvén

the’ n:
may ‘be .made either. b
t the’ time of. i




for such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of; the premises or ‘whether the same shall be then occu-
pied as a homestead or' not and the Trustee hereunder may be appointed ‘as such - receiver. Such
receiver shall have power:to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in. case of a sale -and a deficiency, during: the full statutory period of
redemption; whether there be redemption or not, as well as during any.further time when First Party,
its successors or-assigns, except for the intervention of such receiver, would be entitled-to collect such
rents, issues and profits, and all ‘other powers which may be necessary or aré usual in such cases for the
protection, possession, control, management and operation of the premises during the -whole of said period.
The Court from time to time rhay-authorize the receiver to apply the net’income in his hands in payment
in whole or in part of:. (1) -The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or any tax; special assessment or other lien which may be or become superior to the lien hereof or of

such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
s. and deficlency: . | . ' ' T

7. Trustee or the holders of thé note shall have the Fight to inspect the premises at all reason-
abl times and access thereto shall be permitted for that purpose. . i

£ Trustee has no.duty to examine the title, location, existence, or condition of the premises, for
shall Tr:stee be obligated to ' record this trust deed or to exercise any power herein given_unless expressly
obligated »; *ii terms hereof, nor be liable: for any acts or omissions hereunder,.except in. case of its
own gross reglizence or misconduct or that of the agents or employees of Trustee, and it may require
indemnities satis®aciory to it before exercising any power herein given. - ’ -

9. Trustee sh-l release. this' trust deed and the lien thereof by proper instrument upon presenta-
tion of satisfactorv’ cvidence that all indebtedness’secured by this trust deed has been fully paid; and
Trustee may execute “and<ialiver a release hereof to.and.at the request of any person who'*shall,. either
before or after maturity thrres?, produce and exhibit to Trustee the note representing that all indebt-
edness hereby secured ha: bern’ paid, which' representation Trustee may aceeptas true without inquiry.
Where a release is requestel of a <nccessor trustee, such successor trustee may ‘accept as’the genuine
_note herein described any note /hict. bears. a tertificate of -identification purporting . to be executed by
& prior trustee hereunder or wh ch conforms in -substance’ with the description herein contained of. the
note and which purports to bé e.»cutcd on -behalf of First Party; and where the telease is requested .
- of the original trustee and it has ncver sxecuted & ‘certificate on any instrument identifying same as the -
note described herein, it'may -accept s lio genuine note heréin described any note which may be pre-
sented and which conforms in substane( wi'h ‘he description herein contained of the note and which pur-
ports to be executed on behalf of First Fa.tr. RN B : I :

“ - 10. -Trustee may resign by instrument in » aung filed in the office .of the. Recorder or Registrar
of Titles in -which this instrument shall have been recor Jed ‘or filed.:In case of the resignation, inability
of refusal to act of Trustee, the then Recorder of Deeds:of the county in which the premises are situated
shall be Successorin Trust. Any- Successor- in “Itus, h-reunder shall ‘have ‘the identical title; powers
and authority as are herein given Trustee, and any Trus’ce or successor shall be: entitled to ‘reasonable
compensation for all acts performed hereunder, - . -7 K s o

: THIS TRUST DEED: is executed: by the .undersigned Trustee, not 1 >rsonal’ ‘as Trustee Bs afgre-
said; and .it’is expressly. understood -and: agreed by..the parties: hereto, anyti.n~ he the contfary
notwithstanding,” that ‘each:and “all- of ‘the . covenants, undertakings and agreem..ts Hergivf/pade are made -
and. intendéd, not’as personal covenants, undertakings and agréements of the T.hsiee mfrn{e}gﬁgnd“referred
to in said Agreement, for the purpose of binding it personally, but this instrum.at 75 executed and de-
-livered by Ford :City -Bank, as .Trustee, solely:in the exercise of -the "powers ‘conferciursn it as such
Trustee, and, no personal liability or personal responsibility is assumed by, nor:shall at iny time be asserted
or enforced against, Ford City Bank, its agents, or employees, on account hereof, or on account of any cove-
. nant, undertaking or agreement herein or in said principal note- contained, either expressed or implied, all
+ such’ personal liability, if -any, being hereby ‘expressly waived -and released by the party of the rcond part
or holder or holders of ‘'said principal or interest notes hereof, and by all persons claiming by or throu:h. or -
under said’ party of the second part or the holder or holders, owner or owners of such principa..not.s w.d:
by. every person now or:hereafter claiming any right: or security hereunder, R '
* - .. - Anything herein:contained to the -contrary notwithstanding, it is understood and agreed that“rfod
City Bank, individually, shall -have no-obligation to.see to:the performance or non-performance of any. of. ‘ch:
" covenants herein contained and shall not be personally liable for any action or-nonaction.taken in violatio.
_.of anyof the covenants herein' contained; it being understood that the payment of the monéy. secured hereby
andthe performance: of the -covenants heréin contained shal

t } Il be’ enforced only- out of - the pro ' hereby, 5
mortgaged and the rents, issues, and profits, thereof, . L A : perty R

N 'WI'I,‘NES‘S-WH'E_REOE,‘_,Ford City. Bank, .not- persondlly but as Trustee ‘as aforesaid, has caused

* these presents to be signed by its

_,and it corporate seal to'be hereunto ayfﬁvxed,agida

Z ., the ‘da’i'an:dAyekar‘ first ‘above wnttenm '




June R. Ritcbie
of Ford Clty Bank and -T M. Gardberg

‘of "said Bank, who are personally known to me to be the same persons whose names are
subseribed to the foregomg mstrument as such.__Assistant Vice President

Trust Officer mspect;vely “appedred. before me. this day in
person and - acknowledged that they signed and delivered the said instrument as their
wn  free and’ voluntary act and as the free and voluntary act of said Bank, as Trustee

1‘esaxd fur the uses and purposes therein set forth and the sald__ms__‘:. Officer

: then and -there acknowledged that he” = he e ., as custodxan
f thi corporate seal of said Bank, did affix the corpurate seal of said Bank. to .said in-

‘rument as.L.own free-and voluntary act and as the free and vo]untary act
Tf edid: Bank, as. ’I‘mstee as aforesald, for the uses and pwposes therein-set . f

”ﬂm|773 315PM’
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