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This Indenture, Mo savmey 15, 1974 , hetween

CORNELIUS J, SULLIVAN

herein referred to as ‘‘Mortgagors,’” and

GUARANTY BANK AND TRUST COMPANY

an Ilinois corporation doing business in Chicago, Illinois, herein referred to as TrusTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafier described, said legal holder or holders being herein referred to as Houpers

or TuE Notg, in the puiNoIPAL sUM OF
i SEVEN THOUSAND, FIVE HUNDRED AND 00/100 Dovwans,

evidenced by one certain Instalment Noto of the Mortgagors of even date herewith, made payable to

BEARER :
and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and

on the balance of principal remaining from time to time unpaid at
QUARTER (7%%) .
the rate of ggyEN & / Dper cent per annum in instalments as follows: EIGHTY~EIGHT & 06/100

1st. day of MARCH 1974 and ($88.06) EIGHTY~EIGHT & 06/100

interest

Tollars on the
Dollars on the 1st. day of each MONTH
thereafter until said note is fully paid except that the final payment of principal and

interest, if »~¢ sooner paid, shall he due on the lst. day of MARCH 1984, All such pay-
ments on £ecovat of the indebtedness evidenced by said note to be first applied to interest on the
unpaid princiyal walance and the remainder to principal; provided that the principal of each instalment
unless paid wlken due shall bear interest at the rate of seven per cent per annum, and all of said prin-

cipal and interest Heing made payable at such banking house or trust company in CHICAGO
Tllinois, as tho holders of the note may, from time to time, in writing appoint, and in

absenco of such appointmeit, thier”at the office of GUARANTY BANK & TRUST COMPANY
in said City,

NOW, THEREFORE, the Mor/sagurs to secure the payment of the snid‘Principnl sum of money
and said interest in accordance with :he tcoms, provisions and limitations of this trust deed, and the
performance of. the covenants and agreomert: herein contained, by the Mortgagors to be performed,
and also in consideration of the sum of Onc Dollar in hand paid, the receipt whereof is herchy
acknowledged, do by these Eresents CONVEL ind WARRANT unto the Trustee, its successors and
assigns, the following described Real Estate ard o’ of their estate, right, title and interest therein, situ-

ate, lying and being in the AND STATE OF ILLINOIS,

CITY OF curcago +Crunmzor  COOR

Unit No. _8-3 | as delineated on-tie Survey of the following
described parcel of real estate (hereiaft>r referred to as
"Parcel®): :

Lot 2 (except the East seventeen (17%) /iect thereof) and
all of Lot 3 and Lot 4 (except the Weet e’zhteen (18).

- feet thereof) in Frederick H. Bartlett'e Jo.kson Park
.Subdivision .of the East half (except the foith/three
hundred thirty three (333) feet thereof) of thr-West
one thirdiof the North half of the North East quarter
of the South East quarter of Section 24, Townsiiip 2°
North, Range 14, East of the Third Principal Merician,
in Cook County, Illinois.

Lots: 5, 6, 7 in Bartlett's Jackson Park Subdivision of
the East half (except the South 333 feet) of the West
one thirxd of the North half of the North East quarter

~of the South Eastcquarter of Section 24, Township 38
Noxrth, Range 14, East of the Third Principal Meridian,
in Cook County, Illinois.

vwhich survey is attached as Exhibit “A" to Declaration of
Condominium Ownership and By-laws, Easements, Restrictions
and Covenants for Shoreline Condominium made by Shoreline
Cooperative Apartments, Inc., an Illinois.corporation, re-
corded in the office of the Recorder of Deeds of Cook County,
Illinois as Document No. 22571250 ; together with an undivided
1.877% interest in the Parcel (excepting from the Parcel all
the property and space comprising all of the Units thereof as
defined and set forth in said Declaration and Survey).

Mortgagor also hereby grants to Mortgagee, its successors
and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for
. the benefit of said real estate set forth in the afore-
- mentioned Declaration.

This Mortgage ;‘is subject to all rights, easements, restrictions,
conditions, covenants and reservations contained in said
Declaration the same as though the provisions of said Dec-

laration were ;recited and stipulated at length: herein..
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whiéﬂ,,wigh;,the property nlhrei‘ani@mf Qssoribied; is: reforredi to: ﬁé‘{‘ei’n: as-thio: “promises;?”

TOGETHER with. nﬂ improvements, ténements; enaements,!k fixtures, and appurtenances thereto
-belonging, and all'rents; issies and profits-tliereof for so:long and'diring: all'sucli times as Mortgagors
may be entitled thereto- (which are pledged primarily and:on:& parity with: said real estate and not sec-
ondarily); and all:apparatus,.equipment or-articles now or hereafter therein or thereon used to: supply
heat, gas, air conditioning, water, light, power,. refrigeration: (whetlier single units. or centrally con-
trolled), and ventilation, inicluding' (without restricting the foregoing), sereens, window shades, stor
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore.
roing are declared to be o part of said real estate whether physically attached thereto or not, and it
18 agreed. that all similar apparatus, equipment or articles hereafter placed in the gremises by the
,mortgagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

L. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements
now or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises
in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cured by a lien or charge on the premises superior _to the lien hereof, and upon request exhibit satis:
fuctory evidence of the discharge of such prior lien to Trusteo or to holders of the note; (4) complete
within a reasonable tims any bulding or buildings now or at any time in process of erection upon said
premises; (5) comply w.ils all requirements of law or municipal ordinances with: respeet to-the prem.
- 1ses and the use_thereof; (6) make no material alterations in snid premises: cxeept as required by law
ar municipal ordinance.

) L \ 2. Mortgagors shall pay before any penalty attaches all general taxes, and: shall pay special
- . o E ‘tuxes, special assessments, water charges, sewer service charges, and: other charges against the prem-
i iser wlen due, and shall, upon written request, furnish to Trustee or to holders of the note duplieate
receip s 2liercfor. To prevent default hereunder Mortgagors shall pay in full under protest, in the man-
ner-z.ovided by statute, any tax or assessment which Mortgnlgors may desire to contest.

3. for/gosors shell keep all buildings and improvements now-or hereafter situated on said
premises insare’ against loss or damage by fire, lightning or windstorm under policies providing for
ayment by the insur=nee companies of moneys suflicient either to pay the cost of replacing or repair-
ing the same or to/pay .n full the indebtedness secured hercby, all in companies satisfactory to the
holders of the not> under insuramce policies payable, in ease of loss or damage, to Trustee for the
benefit of the holders'of ‘w2 note, such rights to be evidenced by the standard mortgage clause to he
! attached to each policy, an’. shall delizer all policies, including additional and renewal policies, to hold-
‘ ers of the note, and in cuse of ‘nsnrancezhout to expire, shall deliver.renewal policies not less than ten
days prior to the respective dries of expiration.

| BRI 4. In case of default tlic ein, Trustee or the holders of the note may, but need not, make any

Jis PR st payment or perform any act hereinbifore, required of Mortgagors in any form and manner deemed

[ : s expedient, and may, but need not, inake (ull or partial payments of principal or interest on prior

) U R encumbrances, if -any, and' purchase, 2iseliurge, compromise or sottle any tax lien or other prior lien

: S ' or title or claim thercof, or redeem fron oy tax sale or forfeiture affecting said premises or con-

test any tax or assessment. All moneys puia “or any of the purposes-hercin authorized and all expenses

nid or incurred in connection therewith, inl\uine attorneys’ fees, and any other mone{s advanced

y Trustee or the holders of the note to protcet che mortgaged premises and the lien hereof, plus

: reasonahble comrcnsntion to Trustee for each motier concerning which action herein authorized may

‘be tnken, shall be so much additional indebtedness secired hereby and shall become immediately due

and payable without notice and. with interest thereon i4t<ue rate of seven per cent per annum. Inaction

of Trustee or holders of the note shall never be considered 222 waiver of any right aceruing to them
on account of any default hereunder on the part of Mortg gors.

5. The Trustee or the holders of the note hereby secursl »=aking any payment hereby author-
: ized relating to taxes or assessments, may do so necording to any uill; statement or estimate procured
: from the approprinte public office without inquiry into the nceuracy ofsueh bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or Hie or claim thereof.

6. Mortgagors shall ruy each jtem of indebtedness herein mentioaed, Loth principal and inter-
est, when due according to the terins hereof. At the option of the holders 0" the note, and without

= notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed siull, net-ithstanding uny-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in

the case of default in making payment of any instalment of prineipal or interes. on f.ie.note, or (b)
when default shall occur and continue for three days in the performance of any other ap:earont of the -
Mortgagors herein contained.

. 7. When the indebtedness herchy sccured shall hecome due whether by nceeleratio’s or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hercof, In any suit #4 are-
close tho lien hercof, there shall be allowed and included as ndditional indebtedness in the detree fon. 5
sale all expenditures and expenses which may he paid or incurred by or on hehalf of Trustee or lold~3
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items©?
to be expended after entry of the deerce) of procuring all such abstracts of title, title searchos unda
examinations, guarantee policies, Torrens certifientes, and similar data and assurances with respect
to title as Trusteq or lolders of the note may deem to he reasonably necessary either to prosecute (-
such suit or to evidence to bidders at any sale which may he had pursuant to-such deeree the true con- 2
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately .
due and payable, with interest thereon at the rate of seven per cent per annum, when paid or incurred:
by Trustee or holders of the note in connection with (a) any proceeding, including probate and hank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,

' by renson of this trust deed or any indebtedness hereby secured; or (b) preparations for the com-
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mencement of any suit for the foreclosure hercof after acerual of such right to foreclose whether or
not actually commenced; or (c) preparations for the defense of any threntened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all’ such items as are mentioned in the dpreceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thercon as herein provided; third, all principal and interest remaining ;
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, [
as their rights may appear. A |

9, Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may a})point a receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the :
time of application for such receiver and without regard to the then value of the premises or whether {
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed :
as such receiver, Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further
times when Mortgagors, except for the intervention of such receiver, would be cntitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for
the protection, possession, control, management and operation of the premises during the whole of said
period. The Court from time to time may authorize the receiver to ngply the net income in his hands
.p_nayment in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing.
‘uis trust deed, or any tax, special assessment or other lien which may be or become superior to the
ien bireof or of such decree, provided such application is made prior to foreclosure sale; (2) the
defiCtenr, in case of a sale and deficiency.

10 ~ivo action for the enforcement of the lien or of any provision hereof shall be subject to any
defense which -vould not be good and available to the party interposing same in an action at law
upon the note hei ebv secured. : :

11. Trustie or the holders of the note shall have the right to inspect the premises at all rea-
sonable times and acesss thareto shall be permitted for that purpose.

12, Trustee has-ao-doty to examine the title, location, existence, or condition of the premises, B
nor shall Trustee be oblizated to record this trust deed or to exercise any power herein given unless
expressly obligated by the (er.as hereof, nor be linble for any acts or omissions hereunder, except in
caso of its own gross negligence o rusconduct or that of the agents or employees of Trustee, and it may

_require indemnities satisfactory .-t before exercising any power herein given

13. Trustec shall relense this trust Ceed and the lien thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness sccured by this trust deed has been fully paid;
and Trustee may execute and deliver = r:lonse hereof to and at the request of any person who
shall, either before or after maturity theroof. produce and exhibit to Trustee the note, representing ;
that all indebtedness hereby secured has beon pair’, whieh representation Trustee may aceept as true with-
out inquiry, Where a release is requested of a cuceisror trustee, such- successor trustec may accept as
the genuine note herein described any note whici. hear: ‘a certificato of identification purporting to be
executed by a prior trustee hereunder or which confoim’. 'in substance with the description herein con-
tained of the note and which purports to be executed oy, che persons herein designated as the makers
thereof; and where the release is requested of the origirzl trustee and it has never executed a certi-
ficate on any instrument identifying same as the note Geseribe”-herein, it may accept as the genuine
note herein described any note which may be presented and/ whici conforms in substance with the
description herein contained of the note-and which purports tc be exe.ated by the persons herein desig-

nated as makers thereof.

14, Trustee may resign by instrument in writing filed'in the sfher'2f +he Recorder or Registrar
of Titles in which this instrument shall have been recorded or filed. In ase uf the resignation, inability
or refusal to act of Trustee, the then Recorder of Deeds of the county in.w ucnhe t}})]rexpises are situ-
ated shall be Successor in Trust. Any Successor in Trust hereunder shal hewa the identical title,
powers and authority as are herein given Trustee, and any Trustee or suecessyr shall be entitled to-
reasonable compensation for all acts performed hereander.

15. This Trust Deed and all ‘grovisions hereof, shall extend to and be bindin;’ upor Mortgagors (~»
and all persons claiming under or y

rough- Mortgagors, and the word ‘Mortgagars: **~".er ngad here- ™D
in-ghall include all such persons and: %ersons'liab o for the payment of the indebtedners or any part o, . -

thereof, whether or not such: persons s| have executed: the note or this Trust Deed. 4
o
{This Instrurnent prepared by (@9 ]
_Guarar?nk .? Tru:}prnﬂlﬂ! &
N o Lraide
. B -~ Officer:
. s
. - /
Wﬁ-nssethuliandl__ and: seali_ of Mortgagors w bove wri
: ' [sBar.]. ' [eBAL.]
| [/ ]
S - [sBaL.} — [smAL.]
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STATE OF ILLINOIS,

Couxry or. COOK.

éfr-/z/,u J/ ZUML% Laanid

a Notnry Public in and for and residing in said County, in the State aforesaid, DO
HEREBY CERTI]?‘Y THAT ....CORNELIUS J, SULLIVAN

who 18 personx\lly known to me to be the same person whose name
subseribed to the foregomg Instrument, appeared before me this day in person

and acknowledged ; ‘thut she _ signed, sealed and. delivered the said Instru-

._M.L,J. frec and voluntary act, for the uses and purpg
forth mcludmg the release and waiver of the right of homesteud

, asTrustee,

TRUST OFFICER

IMPORTANT
For the protection of both ti> ho-
rower and lender, the nate » oured
by this Trust Deed shom? by identt.
fled by the GUARANIY BANK &
TRUST QOMPANY, Lrustes, before
the Trust E'zed {3 Yed for record.
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CHICAGO 49
€O., CH} 37

Stony lslemd Avenue at 68th Street
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UNIVERSITY FRINTING

GUARANTY BANK &

GUARANTY BANE & TRUST CO




