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This Indenture, Mae rmwehs, ~~ 197, botween

CHAMP PHILLIPS AND CAROL A. PHILLIPS, his wife
hdrein referred to as ‘‘Mortgagors,’ and

Cicero State Bank,

a Mlinois corporation daing business in Cicero, Illinois, herein referred to as TRusTRK, Witnesseth:

'"HAT, WHEREAS the Mortsagors are justly indebted to the legal holder or holders of the In-
sta’.nen’ Note hereinafter described, said legal holder or holders being herein referred to as HorLbmsa
or v Nivn, in the PRINCIPAL SUM OF ==--= ———-
-------------------- TMENTY FOUR THOUSAND AND NO/100 =-=~c-cceccccmecewe-- DoLrRs,

evidenceu t, ohe certain Instalment Note of the Mortgagors of even date herewith, made payible to ™~

BEARER
and delivered, ir ‘an{ by which said Note the Mortgagors promise to pay the said principal sum and

interest monthly on the balance of principal remaining from time to time unpaid at

theratoof 7.9 ner'oe ¢ por annum in instalmonts as follows: Two Hundred Twenty

Boven and 98/100 sc-wcmcscmcicecceaccnmnencccasacncaaan Nemeesmmmemeseccaccsecceas

Dollars on the Lot day of Aay 10 T4 and Two Hundred Twenty Seven

and 98/100 --Dollars on the lot doy of cach  and overy month =e=-e-aa nammaa
.......... thoreaftor until sald noto i fu'ly paid excopt that the final payment of principal and

interast, if not sooner paid, shall bo due on the 1pt day of April 1989 , All such pay-
ments on account of the indebtedness evidenced by :.lf". soto to be first applied to intorest on the
unpaid prlnoi%a.l balance and the remainder to prineip/l; rrovided that the prﬁmipal of each instalment

ess paid when duo shall bear interest at the rate oi #° ner cent per annum, and all of said prin-

cipal and interest being made payable at such banking hcar! oy trust company in =~ =-==---n-
Clcero Tlinois, as the holders of the note may, from tir t time, in writing appoint, and in

abaenoe 0!- aueh uppointmont, then at the omoe Of e ik bbby’ " Adadaliadel wemecmusesess
cmmmmemcecmcmeena CICERO STATE BANK ~--=cccmmmemccomcomanoioeeeceme—e- in =aid Oity,

NOW, THEREFORE, the Mor:Engora to secure the payment of the 8a1” principal sum of meney
and said interest in accordance with the terms, provisions and limitations ot 1 irust deed, and the
performance of the covenants and agreements herein contained, by the Mortgaznra .o ba performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt  whrieof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, i‘s succissors and
aesigns, the following deseribed Real Estate and all of their estate, right, title and intercst th-zein, situ-

:te‘?’]i{ing and being in the Town of Cicero , Couxry or Cock AND STaTE oL ILy>ovs,
o wit:

Lot 6 (except that part dedicated for the street and alley)
in Block 12 in Mandell and Hyman Subdivisicn of the East
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The South 33 feet of the North 66 feet of the Eaat Half of c “x
oo

Half of the North West Quarter and the West Half of the
North East Quarter of Section 20, Township 39 North, Range
13, Eant of the Third Principal Maridien, in Cecok County,
Illinois.

which, with the property hereinafter described, is referred to herein as the *premiaes,’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thareto
belonging, and all rents, isanes and ﬁroﬂu thereof for so long and during all such times as Mo rs
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apynratuu, uipinent or articles now or hereafter therein or thereon used to supply
beat, gir condit onlng,l water, light, power, refrigeration (whether single units or centrally. con-,

eluding (without restristing the foregoing), screens, window shades, storm

trolled), and ventilation,
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atoves and water heaters. All of the fore-
;;lhynlcully attached thereto or not, and it
ereafter g}nced in the *)remhas by the
stituting part of the real estate.

doors and windows, floor coverings, inadovr beds, awnin

E:ing are declared to be a part of eaid real estato whother
agreed that all similar apparatus, equipment or articles

morigagors or their successors or assigns shall bo considered as con:

T0 HAVE AND TO HOLD the premises unto the said Trustes, its rs and igns,
{forever, for the purposes, and upon the uses and trusts herein set forth, tree from all rights and beno-
fita uncfer and by virtue of the Homestead Exemption Laws of the State of Illinois, which said righta
and benefita the Mortgagors do hereby expressly rolease and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly reg;ir, restore or rebnild any buildings or improvements
uow or hereafter on the premises whi& may become damaged or be destroyed; 2?keep d premises
.0 good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
rat ressly subordinated to the lien hereof; (3) pu‘il when ‘'due any indebtedness which may be se-
curad by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satis-
{.oto -y evidenoce of the d.lschn;ﬁe of such prior licn to Trustee or to holders of the note; (4) complete
with’a 2 reasonable time any building or buildings now or at any time in process of erection upon said

ren’ses. (5) comply with all requirements of law or municipal ordinances with respect to the prem-
ser. 0o th- use thereof; (6) make no material alterations in eaid premises except a8 required by law
or munic.pal ordinance.

2. Mcrtgr cora shall pay before any penalty attaches all goneral taxes, and shall {m& special
taxes, special plse sments, water charges, sower sorvice charges, and other chargea againat the prem-
ises when due, ap{ #hall, upon written request, furnish to Trustee or to holdera of the note duplicate
receipts therof~=. L' Emvent dofault hereunder Mort

ner provided by atatut:, any tax or asscssment whi ortgogors may desire to contest.

8. Mortgagors clal' noop all buildings and improvemonts now or horeaftor situated on said
premises insured against ‘oss or Aamage by fire, lightning or windstorm undoer policies providing for
'Fnymunt by the insurance comanivy of moneys sufficient either to pay the cost of roplac gor repair-
ng the eame or to pay in full tho fi.dobtednoss scoured hereby, all in companios satisfactory to the
holders of tho note, under inn:ran~:. policics payable, in caso of loss or damage, to Trusteo for the
benefit of the holders of the note, Cuch rights to bo evidenced by tho standard mortgage clause to be
attached to each policy, and shall a1 02l policies, innlndlng additionnl and renewal policlos, to hold-
era of the note, and in caso of insuran e a'ov’ to expire, shall deliver renowal policies not losa than ten
days prior to the respeotive dates or <«ri.ration.

4. In case of default therein, Trustce or t~ holders of the note may, but need not, make an;
payment or perform any aot hereinf)e!ore requiced o’ Mortgagors in any form and manner deeme
expedient, and may, but need not, make full o parual payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, v=mr.umise or settle any tax lien or other prior lien
or titla or elaim thereof, or redeem from any tax  ale >r forfeiture affecting said premises or com-
test any tax or assessment. All moneys paid for any o?'cb. purposes herein authorized and all expenses
gnid or incurred in connection therewith, including attc mers’ fees, and any other moneys advanced

y Trustee or the holders of the nota to protect the moiisasol premises and the lien hereof, plus
reasonable compensation to Trustee for each matter concurnirg ~hich action herein anthorized may
be taken, shall g0 much additional indebtedness secured hire'.y and shall become immediately due
and payable without notice and with interest thereon at the rat: of seven per cent per annum. Inaction
of Trustee or holders of the note shall never be considered as A v ~iver of any right acorning to them
on account of any default hereunder on the part of Mortgagors.

0. The Trustee or the holders of the note hereby secured maki. ¢ any .ayment hereby author-
ized relating to taxes or assessments, may do 8o according to any bill, taier «nt or estimate prooured
from the approglriata public offico withoat inquiry into the accuracy of suck b'.!, ttatement or eatimate
or into tho validity of any tax, assessment, aale, forfeiture, tax licn or title o ciuir: thereof.

6. Mortgagors shall an each item of indebtedness herein mentioned, both pi:=c!prl and inter-
eat, when duo according to the terms hereof, At the option of the holders of the nite, and without
notice to Mortgagors, all unpald indebtedness secured by this Trust Deed shall, notwiths avding any-.
thing in the note or. In this Frust Deed to the contrary, become due and payablo (a) imuediately
the case of default in making payment of any instalment of principal or interest on the aote, <.-(b)
when default shall oconr and contlnue for three days in the performanco of any other agreemer ¢ of \he
Mortgagors herein contained. -

7. 'When the indebtedness horeby secured shall bocome due whether by acceleration or of*.er-
wise, holders of the note or Trustee shall have the right to foreclose the lien hercof. In any suit to for.-
olose tho lien hereof, there shall be allowed and included as additional indebtedness in the deeree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attornoya’ fees, Trustee’s foes, appraiser’s fees, ontlays for documentary snd ex-
f:rt evidence, stonographera’ charges, publication costs and costs {,whleh ~mn¥ be estimated as to items

be mded after entry of the gecme) of procuring all such abstracts of title, title searches and
examinations, guarantea golioiea, Torrans cortificates, and similar data and assurances with respeot
to title as Trustee or holders of the note may deem to be rcasonably neccesary either to prosecute
such suit or to evidence to bidders at any =ale which may be had puranant to such decree the true con-
dition of tho title to or the valus of the premises, All nditures and expenses of the nature in this
snragruph mentioned shall become so much additional indebtedness secured hereby and immediatel
ue and payablo, with Interest theraon at the rate of eaven per cent per annum, when paid or inourr
by Trustoe or holders of the note in connection with (a) any rooeodlnf, {ncluding probate and bank-
ruptoy proceedings, to which either of them shall bo a party, either as plaintift, claimant or defendant,
by reason of this trust deed or any indobtodness hereby seeured; or (b) proparations for the com-

ors shall pay in full under protest, in the man-
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mencement of any suit for the foreclosure hereof after acorual of such right to foreclose whether or
not actually commenced; or (3 preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8, The prooeeds of nniv‘iforeclosnre sale of the premises shall be distributed and applied in the
following order ofdﬁlriorityx rat, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentloned in tho precedin parngi-sfh hereof; socond,
all other items which under the terms hereof constitute sscured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal reproseatatives or asaigns,
as thelr rights may appear.

9, Upon, or at any timo after the filing of & bill to forecloso this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Sugh npi):lntmont mnxl be mado either
before or after sale, without notice, without regard to the solvenoy or insolvenoy of Mortgagors at the
+'wo of application for such recelver and without rogard to the then valuo of the premises or whether
the same shall be then ocoupled as a homestead or not and the Trustes hereunder may be appointed
w='such receiver, Such receiver shall have power to collect tho rents, issues and profits of said premises
dursy the pondency of such foroclosure suit and, in caso of a sale and a defloiency, during the full
slato’siv poriod of redemption, whether there be redemption or not, as well as durlnf MY further
times w).on Mortgagors, except for the intervention of such recciver, would be entitled to colleot auch
rents, sar.ec and profits, and all other powera which may be necessary or aro usual in such cases for
the pr-(cctisn. poascssion, contrcl, management and o{}o}uﬂon of the promises during the whole of said

orfoa. ZTar Court from timo to time may authorizo the recelver to apply the not income in his handa
n payment in “#hsle or in part of; (1} The indebtednoss socured heroby, or by any dooreo foreclosing
this trust deed.or vuy tax, special assessment or othor lion which may be or become superlor to the
YMen hereof or of rua) doaroe, provided such application is made prior to foreclosure sale; (3) tho
doflolency in caso of a ~alo and defloionoy,

10. No actlon for Zac onforeomont of tho lien or of any provision heroof shall be aubject to any
defense which would nct br g7cd and available to tho par{y intorposing samo in an actlon at law
upon the noto horeby secuied

11. Trusteo or tho holders of tho note shall have the right to inspect the promises at all rea-
sonable times and access thereto . hall be permitted for that purpose.

12, Trustee has no duty to arar.pe the title, location, existence, or condition of the premises,
nor shall Trustee be obligated to record thyy trust deed or to exercise an wer herein given unless
exprenl{'ohligsted by the terma hereof, no' b5 liable for any acts or omissions hereunder, except in
case of its own groas negllfence or miscondur. ;. that of the egents or employees of Trustes, and it may

require ind ties satisfactory to it before exercising any power herein given,
13. Trustee shall reloase this trust deed a\d the lien thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtea~sas ~2qured by this trust deed has been fully paid;

and Trustee may excoute and deliver a relesse heriof ‘o and at the request of any person who
shall, cither bofore or after maturity thercof, product-=ud exhibit to Trustee the note, representing
that all indebtodneas hereby scourcd has beon paid, which rojres-atation Trusteo may aocopt as true with-
out inquiry. Whoro a rolcaso is requested of a succossor true.os sush successor trustoe may nooort as
tho genulne note heroin desoribed any noto which bears a coriifior.o f identification purporting to bo
oxeouted by a prior trusteo horounder or which conforms in subitsrico with the dessription heroln con-
tained of the noto and which purports to be excouted by the porsons hevein designated as the makera
thercof; and whero tho reloase is roquested of the original trustes’and it haa never cxocuted a certi-
floate on any instrument idontllyinF samo as the noto desoribed herein, it 'ma; accopt as the genuine
note herein desoribed any note which may be gnsantod and which conf:rms .n. substance with the
desoription herein contained of the note and which purports to be exeoated “v tb~ porsons herein desig-
nated as makera thercof.

14. Trustec may resign by inatrumont in writing filed in the office of the Lac.raa” or Rogistrar
of Titles in which this {nntrumnnt shall havo boen rocorded or filed. In case of the rasig.ntiop, inability
or refusal to act of Trustee, the then Rocorder of Deods of the county in which thoe
sted shall he Suocossor in Trust. Any Buccossor in Trust hereundor shall have the lderdical title,
powers and authority as are horein given Trustoe, and any Trustee or successor shall b cuiitled to
reasonablo compensation for all acts performed hereunder.

ro nisgs aro situ-

15. This Truat Dood and all provisions horeof, shall extend to and bo binding upon Mortyagor:.
and all porsons claiming under or through Mortgnfora. and the word“Mortfn ra’’ when used nore-
in shall include all such porsons and all persona liable for the payment of the indebtedness or any pacc
theroof, whothor or not such persons shall havoe exeouted the note or this Trust Deed. 4

16. Mortgagors reserve the right to prepsy the indebtedness in part or in full
on the lst day of any month without penalty.

17. Mortgegors agree to deposit monthly 1/12th of the Real Eatate Taxes levied
in the calendar year; it being sgreed that the aggregate amount on deposit at no
time shall be less than the prorata amount based on the last available tax bill.

rrezss the h and seal.8 of Mortgagors Z‘hy and year ﬂ‘rp
.@. At [sman] M’M, =

CAROL A, P! P8

L0 Evd 2
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STATE OF ILLINOIS, }
[ 1]
Couwry or_ CO0K

I, DIANE J. PUIKE ,
a Notary Public in and for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT .—CHAMP PHILLIPS AND CARQL A. PHILLIPE,
his wife

who _8Y8_ porsonally known to me to be the same persons. whose name 8_a%T8
subscribed to the foregoing Instrument, appeared gtore me this day in person

and acknowledged that ._thay _ _ signed, sealed and delivered the said Instru-

“aout as _EheIr  groq and voluntary act, for the uses and purposes therein set
foth, Including the release and waiver of the right of homestead.

GTVEN under my hand and Notarial Seal this__ 8.8
day of_.mmﬁ.___, A.D.19 Tk
> W
Notary Public.

—

IMPORTANT

For the protection of both the borrower and lender, t/ie Ao secured
by this Trust Deed should be identified by the CICERY 57 ATE

BANK, Trustee, before the Trust Deed Is filed for record.
v

i

herewith under Identification No. £ 2 fusn’

CICERO STATE BAl

The Instalment Note mentioned in the
within Trust Deed has been identified
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