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22 669 965

This Inde ture, Made March 16, 19 74, between MELROSE PARK

NaTIONAL BANK, a National Banking Association, not personally but as Trustee under the provisions of a
Deed or Deedsdn trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated
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March 12, 1974 and known as trust number 1440 herein
to as “First Party,” and MELROSE PARK NATIONAL BANK, a National Banking Association

an Illinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing
even date herewith in the PRINCIPAL 8UM OF TWENTY~FOUR THOUSAND AND NO/10Q---~-($24,000,00)~

BOLLARS,

made payable to the order of BEARER . " and
delivered, in and by which said Note the First Party promises to pay out of that portion of the trust
estate subject to said Trust Agreement and hereinafter specifically described, the said principal sum

*and interest on the balance of principal remaining from time to time unpaid at the rate of 8-y per
. or more

cent per annum in instalments as follows: Two hundredninety~four and 37/100wwnw D%‘f“%e
o0 the lst day of May 19 74, and Two hundred(iigléfgz%our and 37/100-= porrars /

($294,37)
or thes 1lst day of each month thereafter

unt! riid-note is fully paid except that the final payment of principal and interest, if not sooner

paid, shall b-"due on the st day of  April 19 84,
all such piym/ntr~on account of the indebtedness evidenced by said note to be first applied to
interest on .e unpaid principal balance and the remainder to principal; provided that the principal
of each inst_alr.,ent uri~ss paid when due shall bear interest at the rate of 9-4; per cent
per annum,

W - —Poteara-
.on the | ) oL 18, and B o . DoLLARS
. " '
on'the ... . dsy of each =

" thereafter t,o"étic[ ,iﬁxﬂuding the o , with a final payment
i together with interest = °
CERYD phum;. payable

and all of said principal and interest being made payakie . such place in Melrose Bark \\“ S
MNlinofs, as the holder or holders of the note may, from tirae io time, in writing appoint, and in abserce D,
- M : 3

D
of such appointment, then at the office of Melxose Park Nati/ nal lank in said State of Illinois; (CJY

NOW, THEREFORE, First Party to secure the payment.of th« said principal sum of money and .(D
said interest in accordance with the terms, provisions and limitatior. o2 ¢his trust deed, and also in con~
sideration of the sum of One Dollar in hand paid, the receipt where/t {r hereby acknowledged, dogs by - <11
these presents grant, remise, release, alien and convey unto the Truu*ee, "z suiccessors snd assigns, the .
following describpd Real Estate situate, lying and being in the Village of .elrose Park

COUNTY OF Cook AND STATE OF ILLINOIS, to-wit:

() .
.-SEE-RIDER>ATTACHED :AND “MADE : A:PART: HEREOE § c-crsporone <

[}

RIDER : ' - l '

PARCEL A ) '

That portion of land commonly known as the “Railroad Stip" in Melrose, a sutdfsiston
in Sections 3 and 10, Township 39 North, Range 12, East of the Third Principai
Meridian, beginning at a point on the East line of 16th Avenus (projected) 30 fe(t
“'North~of the-right of way of-the-Chicago-and-Northwestern-Railroad- and. thence TURLING N\
Easterly and parallel with said right. of way 132 feat, thence running NortHerly on
8 line parallel to the East line of 16th Avenue 100 feet, hence running Westérly and
parallel with said right of way to said East line of 16th Avenus, thence Southerly
on.aaid. lsst mentioned line (projectéd)’:100 feet to the place of beginning, also .
that plece of land described as. baginning at the intersection of, the North line
of the right of way of the Chicago. andNorthwestern Railroad with the East line of
16th Avenue, thence running Easterly along said North line 132 feet, thence running
Northerly on a line parallel to the East line of 16tRAvenue 30 feet; thence rumning
Westerly and parallel with said right of way to said East line of 16th Avenue, thence
Southerly on said last mentioned line (projected) 30 feet to the place of beginning;
in Cook County, Illinois, : ) .
PARCEL B ’ :
That portion of land commonly known as the "Railroad Strip" a subdivision in Sections
3 and 10, Township 39 North, Range 12, East.of .the Third Principal Meridian, - ’
beginning at the intersection of the Northline of the right of way of the Chicggo and
-~—-—Northwestern Railroad with the center line of 16th Avepve (projected) -thence running
Easterly along said North line to the Festline of l6thAvenue (projected), themce .
~...... running Northerly on said line 130 feat, thence-running Westerly and parallel with said
right of way to said. center line of 16thAVenii€,” thetice Southerly on sald lest mentioned

line (projected) :130 feet to 'the place of beginning, in Cook County, Illinois ;
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which, with the property hereinafter described, is referred to herciu as the “nremises.”

\ TOGETHER with all improvements, tene! fixtures’ and \ppurtenances thereto be-
ves a8 First Party, its

longing, and all rents, {ssues and at such ti"
successors or assigns may. be entitled thereto = ars on 8 parity with ‘said
real estate and not secondarily), and all apparatus, equipment_or articles nrw oo hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, retrize~a fon (whether sin le
units or centrally controlled), and ventilation; lnc]udin% (without restricting the forep Jing), screens, win-
dow shades, storm doors an windows, floor coverings, n-a-door beds, awnings, stov:s ar. water heaters.
All of the foregoing are declared to be a part of said real estate whether physically r rached thereto or
not, and it 8 ngreed that all similar apparatus, equipment or articles hereafter placed ir. the premises by
First Party or Its successors or assigns shall be considered as constituting part of the real ritate.
NOTE: I interest Is payable {n addition to stated instalmenta, strike out from * to *. . .

1f statod Instalments {noludo intorost, strike out from ¢ ta t. THIS DOCUMENT WAS PREPARLE 3Y

RUTH. BANNISTER, REAL ESTATE LOAN DEPART AENT

?? Ly JMELROSE PARK NATIONAL BANK
"}é 6 BOX 533 = MELROSE P,:xux, lLLlNOlstA\:‘o
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in
good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (8) pay when due any indebtedness which may be secured
by & lﬁm or charge on the premises superior to the lien hercof, and upon request exhibit satisfactory
evidence of the discharge oF guch prior lien to Trustece or to holders of the note; (4) complete within
o reasonable time any building or buildings now or at any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) refrain from making material alterations in said premises except as required
by law or municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special
iaxes, special assessments, water charges, sewer service charges, and other charges against the premises
+ hen due, and upon written request, to furnish to Trustee or to holders of the note-duplicate receipts there-
£.7;(8) pay in full under protest fn the manner provided by statute, any tax or assessment which First
M'ariy may desire to contest; (9) keep all buildings and improvements now or hereafter situated on said
prepiges’ ‘nsured against loss or damage by fire, lightning or windstorm under policies providing for

aymer. by the insurance companies of moneys sufficient either to {)ufr the cost of replacing or repair-
ng the s.me-or to pay in full the indebtedness secured hercby, all in companies satisfactory to the
holderc.<. the note, under insurance policies pn{}able, in case of Joss or damage, to Trustee for the
benefit of the huiders of the note, such rights to be evidenced by the standard mortigage clause to be
attached to ea:h roli~;; and to deliver all policles, including additional and ronewal policies, to holders
of the note, and in/cuse of insurance about to expire, to deliver renewal policies not less than ten days
prior to the respictive “a2tes of expiration; then Trustee or the holders of the note may, but need not,
make any guyment or serfoom any act herefnbefore set forth in any form and manner deemed expedient,
and may, but need no., make full or partial payments of principal or interest on prior encumbrances,
if any, and purchase, aischirge, compromise or settle any tax lien or other prior lien or title or claim
thereof, or redeem from aiy t.x sale or forfeiture affecting said dpremises or contest any tax or assess-
ment. All moneys paid for un' or the purposes herein authorized and all expenses paid or incurred in
connection therewith, includiny siteineys' fees, and any other moneys advanced by Trustee or the
holders of the ‘note to protect the .-citgaged premises and the lien hereof, plus reasonable compensa-
tion to Trustee for each matter concrning which action herein authorized may be taken, shall be so much
additional indebtedness secured hereby s<.d siall become immediately due and payable without notice and

with interest thereon at the rate of C] per cent per annum. Inaction of Trustee or holders of the
note shall never be considered as a waiver oi oy 1'ght accruing to them on account of any of the provisions
of this paragraph.

2. The Trustee or the holders of the not¢ihierciy secured making any payment hereby author-
ized rclating to taxes or assessments, may do so accord.ny-to any bill, statement or estimate procured
from the appropriate public office without inquiry into ‘iie accuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeitire, tax lien or title or claim thereof.

8. At the option of the holders of the note and without Giotice to First Party, its successors or
assigns, all unpajd indebtedness secured by this trust deed shal, notwithstanding anything in the note
or in this trust deed to the contrary, become due and payable (a) imriediately in the case of default in
making payment of any instalment of principal or interest on the nsie ui (b) in the event of the failure
of First Party or its successors or assigns fo do any of the things [pesilically set forth in paragraph
one hereof and such default shall continue for three days, said option (o h: vyrircised at any time after
the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acclleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. Tn any suit to foreclose
the lien hereof, there.shall be allowed and included as additional indebtedness in the d-rev for sale all
expenditures and -expenses which may be paid or incurred by or on behalf of Trustee sr holiers of the
note for attorneys’ fees, Truste~'s fees, appraiser’s fees, outlays for documentary ana exr.r* cvidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to Yo ¢ pended
after entry of the decree) of procuring all such abstracts of title, title searches and examinatisns- guar-
antee policies, Torrens certificates, and similar data and assurances with respeet to title as “Trustis or
holders of the note may deem to be rensonably nccessary cither to prosccute such suit or to evideace
to bidders at any sale which may be had pursuant to such decree the true condition of the title to =r ‘ie
valug of the Eremises. Al_l expenditures and expenses of the ngture in this paragraph mentioned (hal
become so much additional indebtedness secured hereby and immediately due and payable, with interest there-
on at the rate of 8 per cent per annum, when paid or incurred by Trustee or holders of the note in
connection with (a) any proceeding, including probate and bankruptcy proceedings, to which either of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually
commenced. ~

B, The procceds of any foreclosure sale of the premises shall be distributed and applied in theN
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro- ¢
ceedings, fncluding all such {tems as are mentioned in the preceding paragraph hercof; second, all other €D
ftems which under tho terms hereof constitute sccured indebtedness additiona! to that evidenced by the O
note, with intorest thereon as hercin provided; third, all principal and interest remafning unpald on
the note; fourth, any overplus to First Party, its legal representatives or nssigns, as their rights may g
appear. . n

8, Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premiscs, Such appointment may be made either before
or after sale, without notice, without regard to the eolvency or insolvency at the time of application

- 20
S gkl

, .
PV

—m




Executed and deliverad
its indlvidus! capacily,
purpnsa of binding' Meed
pruss condition, agy

TIONAL BAus, or 3|
‘W ulrtie heropd,

for such rccelver, of the person or Ecrsons, if any, lable for tho payment of the indebtedness secured
hercby, and without regard to the then value of the premises or whether the same shall bo then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, {ssues and profits of sald premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, durin% the full statutory period of
redemption, whother there be redemption or not, as well as during any further time when First Party,
its successors or assigns, cxcept for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the

rotection, posscasion, control, management and operation of the premises during the whole of said period.

he Court from time to time may authorize the receiver to apply the net income in his hands in payment
in whole or in part of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or any tax, special nsscasment or other lien which may be or become superior to the lien hercof or of
such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of &
sale and deficiency.

7. Trustee or the holders of the note shall have the right to inspect the premises at all reason-
mlefimes and access thereto shall be permitted for that purpose.

¢ Trustee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Trusiesbe obligated to record this trust deed or Lo exercise any power hercin given unless expressly
obligated by the torms hercof, nor be lisble for any acts or omissions hereunder, except in case of its
own gross negligente or misconduct or that of the agents or employees of Trustee, and it may require
indemnities sati:f=ite.y to it before exercising any power herein given,

9. Trustee shall Jelence this trust deed and the lien thereof by proper instrument upon presenta.
tion of satiafactory ev dence that all indebtedness sccured by this trust deed has been fully paid; and
Trustee muy exccute and deliver a release hereof to and at the request of any person who shall, either
before or after maturity thorec!, produce and exhibit to Trustee the note representing that all indebt-
edness hereby secured has Leer’ rnid, which representation Trustee may aceept as true without inquiry.
Where a release is requested of a succassor trustee, such successor trustce may accept as the genuine
note herein described any note whick hears a certificate of identification purporting to be executed by
a prior trustee hercunder or which Coulorms in substance with the description herein contained of the
note and which purports to be exectied on behalf of First Party; and where the rclease is requested
of the original trustes and it has never erucuvad a certificate on any instrument identifying same as the
note described herein, it may accept as ‘he ginuine note herein deseribed any note which may be pre-
sented and which conforms in substance »ith the description herein contained of the note and which pur-
ports to be executed on behalf of First Party,

10. Trustee may resign by instrument in vritirg filed in the office of the Recorder or Registrar
of Titles in which this instrument shall have been zecird:d or filed. In case of the resignation, inability
or refusal to act of Trustee, the then Recorder of Leeis o the county in which the premises are situated
shall be Successor in Trust. Any Successor in Trust Forc.nder shall have the identical title, powers
and authority as are herein given Trustee, and any Trusts: o successor shall be entitled to reasonable
compensation for all acts performed hereunder.

THIS TRUST DEED is executed by MELROSE PARK NATIONAL BANK, not personally but a- Triotee
as aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trust-s {and
said MELROSE PARK NATIONAL BANK hereby warrants that it possesses full power and authority toexa.
cute: this instrument), and it {s expressly understood and agreed that nothing herein or in said nole ~on-
tained shall be construed as creating any liability on the said First Party or on said

MELROSE 1 ARK 1)

NATIONAL BANK personally to pay the said note or any interest that may accrue thereon, or any indebted. <\)

ness accruing hereunder, or to perform any covenant either express or implied herein: gontained, all suck
liability, if any, being expressly waived by Trustee and by every person now or hereafter claiming any
Tight or security hereunder, and that so far as the Firat Party and its successors and said MELROSE PARK
NATIONAL BANK personally are concerned, the legal holder or holders of said note and the owner or owners
of-any indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created in the manner herein and in said note provided-or
by action to enforce the personal liability of the guarantor, if any,

IN WITNESS WHEREOF, MELROSE PARK NATIONAL BANK, not personally but as Trustee as afore-

said, has caused these presents to be signed by its Yice  President, and its corporate seal to be here-
unto affixed and attested by its pggigtant Sectetary, the day and year first above written.
(’ &

MELROSE PARK NATIONAL BANK

As Trup? a}j/ni’o,r d and not personally,
By B /
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STATE OF ILLINOIS).
4B,

COUNTY OF....Co0k........

1, the undersigned, a Notary Public, in end for said County, in the State aforesaid, DO

HEREBY CERTIFY, THAT & Wy Lonoraar ,
Nice  President of MELROSE PARK NATIONAL BANK, A National Banking Association,
" and Barbara J. Karg . ,-Agalt, Secretary of

said Bank, who are personally known to me to be the same persons whose names are subcribed

to the foregoing instrument as such__Yice  President and Agglr, Secretary, respectively,
appeared before me this day in person and acknowledged that they signed and. delivered the
said instrument as their own free and voluntary act and as the free and voluntary act of said
Bank as Trustee as aforesaid, for the uses and purposes therein set forth; and the said

" frce and voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid,
for the uses and purposes therein set forth.
MR 28 1974

GIVEN under my hand and notarial seal, this

day of ,AD, 19
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Melrose Park National Bank
MELROSE PARK NATIONAL BANK
MELROSE PARK, ILLINOIS

TRUST DEED

~

as Trustee
" To
Trustee

»




