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This Indenture, .

April 16, 19, TH vetween

Robert E. Pearson dnd .Ursuia Pearson, hls wife.

herein teferred 1o as “Mortgagors,” ln;l

LA GRANGE STATE BANK

an \Minc.s ~arporation doing bualness in La Grange, lilinols, hicteln teferred to as Trustee, witnesseth:

THAT *HUREAS the Mortgagors are justly indebted to the legal holder or holders of the Installmens Note herein after
described, - xid 1 gal holder or holders being referred 1o as Eolders of the Note, in the Principal Sum of $37oo .00

- e topy St Ktesto. i ;‘%ya
y one cercin’yns’siment Note of the Morlgagors of cven date herewith, mads payable to

La Grenge State Bank

Dollars

evidence

BEARER which includes’

and delivered, in and by which said *late 'be Morigagors promlse to pay the sald principal sum NYARLORA DT Interest thereon s
provided in suid note, sald principal a.2d irierast being ) . .

May 20, 1974

payable In monthly imallments on the __D\D’J" day of cach month commencing with

untll said note v fully puld except thut the final paymeat oo rodneipal and interest, if not sooner paid, shall bo due on
the day of April 19 79 ; preided that the principul of euch Installment unfew pald when
due shall bear interest ot the rate of cight per cent per annum. o4 o'l of said principal and Interest being mude payable at
La Grange State Bank, La Grange, lifinols, .

NOW, THEREFORE, the Mortgagors to secure the payment of the sait suncipal

sum of money and any advances made by

the holder of this note, and satd Interest in accordance with the terms, provisions a:u lin.
performance of the covenants and agreements herein contained, by the Mortgagors to e perfir
tho sum of One Dollar in hand paid, the receipt whereof Is acknuwledged, do by thesc oresent

“tatlons of this trust deed, and the
med, and also In cogsideration of
CCONVEY and WARRANT unto
2ight, titke and Interess therein,

the Trustee, 15 successors and asigns, the following described Real Estate and alt of thelr et~

stusted, lying and being in the Village of Lo Grange.

Cook and State of Hiinels

County of
10 wil:
Lot 107 in Elmore's Leltchworth, a Subdivision im

West half of. East half Section 5, Township 38 Nortn,
Range 12 East of the Third Principal Meridian.

S

which, with the property hereinaller described Is refesred to hereln as the “premises,”

AL




IR

TOGETHER wll);lll imp. )y fixtures, and sp thersto bolonging, and sll rents, lssues
und profits theseo! for so long and during all such tines as Mortagoss may bo entitled thereto (which sro pledged primagily snd ona

parity with sald real eatate and not secondarily), und sll appatatus, equipment or articles now or hereafter therein or thescon used to ©

supply heat, gas, alr conditioning, water, light, power, tefrigeration (whether single units or centrally controlled), and ventilation,
Including (without sestricting the fotegoing), screens, window shades, slotm doots and windows, floor coverings, Inadoor beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a pat of sald real estato whesther physically attached
thereto or not, and it is agreed that all similaz app ip ot articles placed in the premises by the Morigagors ot

thelr successots or asigns shall be consldered as constituting part of the real estate,

TO HAVE AND TO HOLD the premises unto the sald Tyustees, lis sccessors and ussigns, forever, for the pueposes, and upon
the uses and trusts herein sct forth, free from ald rights and bencfits under and by virtue of the $lomestead Exemption Laws of the
State of [Minols, which said rights and benefits the Mortgagors do hereby expressly telease and waive.

1T ]S FURTHER UNDERSTOOD AND AGREED THAT:

. 1. Mortgagors shall (1) promptly repair, restorc or rebuild-any bulldings ar dmp: now or § {ter on the premises
which may become damaged or be destroyed; (2) keep said premises in good conditlon and repait, without wasie, and free from
mechanie's or otlies lens or clalms for tien not expressly subosdinated to the len hereof; (3) pay when due any indebtedness which
viay bo secursid by 8 lien of charge an the presshos supetiot 10 the lien hereal, and upon request exhiblt sathfactory evidence of the
dheharge of such prior dien 10 Trustes or to the holders of the nols; (4) complels within & reasonable time any bullding or buiklings
“ow Ut st any time in procoss of eesction upon sald premises; () comply with all of law ot minicipal otd! with
sespu’t £ the promises and the use thereol; (6) make no matetial slterations in sid premises oxcopt ms required by faw or municipal
otuinr e,

2,/ Moy gagors coverant and sgree that no building of improvements shail be erected of constructed on wid premises, nor shall
uny bulluing or Ziprovements now or herealter on sald premises bo substantially temodeled or repalred without the consent In
wilting &2 Trustee, of the holder and owner of the nole secured hereby, and any lien in favor of any penon furnishing fabot or
materlat in and sboutSaid premises shall be and is hereby expressly made subject and subordinate to the len of this trust deed,

3. Mortgagori-lalla; before any penatly sttaches all general tuxes, und shall pay speclal taxes, special avsessments, wates
chagges, sewer segvice chirges, and other charges against the premises when due, and shall upon wrltten request, furnish to Trustes of
to holders of the note duplicat: recelyts, therefor, To prevent default hereunder Mostgagors shall pay in full under protest, In the
manner provided by statute, an ’ tax of _ssessment which Morsigagors may desire to contest.

4, Mortgagors ahall keep all Yiildin ;s and Improvements now or hereafier situated on said premises insured against loss or
damage by [ire, lightning or windstot.n ur et nalicies providing for payment by the | panics of moneys sufficient either
to pay the cost of replacing or repairing th: sam: ar.to pay in full the indebiedness secured hereby, alf in companies satisfactory to
the holders of the nole, under insurance palicis pryable, in case of loss or damage, to Trustee for the benefit of the holders of the
note, such rights to be evidenced by the stand . *“ortgage clause to be atiached 10 each policy, and shall deliver ail policies,
including additional and renewal policies, 10 hold irs of the note and in catc of insurance sbout to expire, shall deliver renewal
policics not less than ten days prios to the respective dates L ex,!ration.

§. In case of delault thesein, Trustee or the holdo s of the note may, but need not, make any payment ot performany act
herelnbefore required of Mortgagurs In any form und manne’ deened expedicnt, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if an?, un prechase, discharge, compromlie or settle any tax lien o other
prior len of title or claim thereof, of redeem from pny tax sale or ror-ilure alfecting said premises ar contest uny tax or assessment.
AUl moneys pald for any of the pusposes,herein authorized snd 4§ ex;ensos paid ot incurted in connection therewith, Including
attorney's fees, and any other moneys advanced by Trustee of the holdues 2. the note to protect the morigaged premises and the lien
hereof, plus reasonable compensation to Trustee for each thatter concerniig which *tion herein suthozized may be taken, shall be so
much sdditional Indebtedness secured hereby and shall become immediatiiy Sue nd payable without notice and with interest
thereon at the mate of elght per cent per annum. Inaction of Trustee ot holdeis of Lhe rote shall never be cansidered s o walver of
any tight accruing to them on account of any default hereunder on the part of Mot Zyors,

6. The Trustee ot the holders of the note hereby sccured making any psyment hereby authorized relating to taxes or

may do so ding 1o &ny bill, ar estimate d from the apps >orlate priilc offles without inquiry into

the sccutacy of such bill, statemert of eatinate or Into the valldity of any tax, assessment, saie, £sfefuze, fax lien or title of claim
thereof, .

7. That in the event the ownership of said property or any part thercof becumics vested In 8 perso other nan the Merigagor,
the Mortgapee inay, without notice to the Mortgagor, deal with such succeasor or successots in intotest et ref+rence 1o this
morigage and the debt hereby sevuzed In the same manner as with the Mortgagor, and may forbear lo sue o/ may extend thmo fos
payment of the debt, secured hereby, without discharging o in any way sffecting the Hability of tho Mottgagor her wiiter or upon
the debt hiereby secured;

8. Mortggors shall pay cach jtem of indebied heteln taned, bolh principal and intesest, when due accordis ¢ to th
terms heteof. At the option of the holden of the sote, and without notice 10 Mortgagors, sl unpald indebtedness secure § by th
Trust Deed shall, notwithstanding anything in the note of in this Trust Deed to the contrary, become due and pay.hle-J)
immediately in the case of default in making p of any il 'of incipal o interest on the note, (b) when default sho'.
occur and continue for thirty days In the performance of any other agr t of the Mortgagors hereln d, or (¢} in tho event
the ownershlp of sald propesty or sy part thereof becomes vested In a person other than 1he mortgagor. -

9, When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the note or
Trustee shall have the right to fareclose the lien heseaf, [n any suit to foreclose the lien hercof, these shatl be sllowed and Included as
additional indebtedness In the dectes for sale oif expenditures and expenses which may be paid ot Incureed by or on behaif of Trus-
tee's or holders of the note for attorney’s fees, Trustee's fees, appralses’s (ees, outlays for & y snd expert

* charges, publication costs and cost {which may be estimated us to jtems to be expended after entry of the decreo) of
procuring all such abstracts of title, title searches und examinations, guarantee policles, Totrens ceriificates, and similas data and
anurances with respect to title as Trustee of hatdess of the note muy deem to be reasonably necessary either to prosccute such suit
of 1o evidence to bidders at any sale which may be had pursuant to such dectee the true condition of the title 10 or the valus of the
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§ All di and of the nature in this pasagraph mnmloned shall become s0 much sdditional lndebudnuu
secured hereby and immediately duo and payable, with Interest thereon at the rate of elght per cent per mnnum, whon pald or
incurred by Trustee of holders of the note in connectlon with {2} any proceeding, Inctuding probate and bankruptcy proceedings, to
which elther of them shall be & party, either as plaintlff, claimant or defendant, by rcason of this trust deed or any Indebtedness
heteby secured;. or (b) preparations for the commencement of any sult for the foreclosure hereof after mccrual of such rght to
foreclose whether ot not actually commenced; or (¢) preparatiof for the defense of any threatencd sult or proceeding which might
aTect the premises of the security hereof, whether or not actually commenced.

10, The p ds of any forecl sule of the p shall be distsi -nd applied in the. following mdcr of priority;
ilost,n necount of all costs and expenses ncident to the 1 di luding all such {tems as are menﬂoncd in the
preced! g peergraph hercof; second, all ather items which under the l:rm! hueuf secured Indebted. dditonat to that

evtdcuud ¢ e note, with intezest hereon as herein provided; third, all principal and interest remaining unpaid on tho note; fourth,
any over] s ' + Mortgagors, thelr heirs, legal repreientatives or assigns, as thelr rights may appear,

11, "upan, or anx time afier the flling of a bill to foreclose this trust deed, the court in which such bill & flled may appointa
teceiver of sald pre.tses, Such appolntment masy be made elifier bofore or after ssle, without notice, without regasd 1o the solvency
ot insolvency of Martergor at the time of application for such receiver and without regard to the then value of the premises or
whether the same shall 1 then occupled as & homestead or not and the Trustee herounder may be appointed as such receivar. Such
“recelyey shall have power 10 co)' Cy e rents, Jssues and profits of said p during the d of such forecl suit and,
in caso of a sale and a deficle ¢y, du ing the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when fortgagors, except for the intervention of such recelver, would be entitled to collect such rents, issues
and profits, and all othes powers wiuch may be necessary or are usual In such cases for the protection, possession, control,
mansgement and opetation of the pitmiy . duzing the whole of said period. The Court from time to time may authorize the recciver
10 apply the net incotne in his hands in ayniont In whole of in part of; (1) Tho Indebiedness secured hereby, of by any dectee
foreclosing this trust deed, or any tax, spe fal s7.es7 aent or other lien which may be or become supetior to the lien hereof or of such
decree, provided such application is made prior b ‘ne=closure sale; (2) the deficlency in case of a s3lo and defickency.

12. No action for the enforcement of the Len or ¢7 i provision hercof shall be subject to any defense which would not be
good and avallable to the party inteepoting same in un/iction 3! law upon the note hereby recured.

13. Trusice or the holders of the note shall have tnivir'ic & inspect the premises at all reasonable times and access thereta
stull be permitted fof that purpase,

14, Trustee has no duty except to examine the title, locatlin, e stence, or conditlon of the premises, not shall Trusteo be
obligated to record this trust deed or ta exercise any pownr hereln giv A viics: exprenly obligated by the terms hegoof, nor bo Uable
for any acts or omlssions hereunder, except in case of its own grass ne_dgens s ar misconduct or that of the agents or employces of
Trustoe, and It may require indemnities satisfuctory to it before exercising ary po wer herein glven,

15, Trustee shall release this trust decd and the licn thereof by proper inst ur it upon lon of satl: y evid

that allindebtedness sccured by this trust deed has been fully pald; and Trustes~.ay execute and  deliver arelease hereof to and at lhu
tequest of any person who shall, either before or after maturity thereof, produce and ¢ ubit v Trustee the note, representing that
sl Indebtedness herehy secured has been paid, which sepresentation Trustes may accep 88 true without inquicy, Where a releaso Is
tequested of a successor trustee, such successor lrustee may accept a3 the genuine note herein #.scribed any note which bears &
ceriificate of ldentification purporting to be executed by a prior trustee hereunder or which ~=nforms in substance with the
description hereln contained of the note and which purports to be executed by the persons here s leal prated as the makers thoreof;
and whera the releaso Is requested of the orlginal trustee and it has never executed a certificate on onv iy iument Jdentifying same'ss
the note described herein, it may accept as the genulne note herein described any note which may be < iesen’.d and which conforms
In subst with the description herein ined of the pots and which purports to be executed by the p.izasheozln designated as
makers thereof.

16, Trustes may resign by instrument in wiiting flled in the offlce of the Recorder or Registrar of Tik s In which this
instrument shall have been secorded or filed. In case of the resignation, inabillty or refusal to act of Trustee, the then Rovooder of
Deeds of the county in which the premises are situated shall be Successor in Trust, any Successor in Trust hereunder ' all have the
Identical title, powers and authority ax are hercln given Trustee, and any Trustee or successor shall be entitlec reasor ble
compensation for all acts performed hereunder,

17. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mottgagors and all persons claiming under o
thraugh Mottgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons lable for thr
payment of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this ;rnul Deed.

18. That it is the intent hereof to secure the payment of the note herein described, whether the entire amount shall have been
advanced to the motigagors, or to thelr successors in title, at the date hereof, or at n Later date; oz, having been edvanced to the
mortgagors, or to their successors in title, shall have been repaid n part and further advancements made at a later date, which
advances shall in no event operate to make the principal sum of the indebtedness greater than the amount named in said note, plus
any amount or amounts that may be added to the mortgage indebtedness under the terms hereol, in order to protect the security,
Such dditl d may be evld ¢ by a nola or lpeemeul sxecuted by the mortgagors, or their successors in title,
any othez provis hereln of ths note described herein and identifled herewith
matked paid or cancelled, the Trustes Is authorized to telcne lhh Trust Deed and the tien thereof.

Witness the hand 8 andsealB _____ of Mortgagors the day and year first above written,

(Seal AOAA s

(Seal) M&va__ (Seal)

{Seal)




-

e amt s et

STATE OF ILLINOIS

" County of —Cook
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Roﬁer

Ursula Pearson, his wife

'

To
LA GRANGE STATE BANK

-Trustee

o bae the same personf_whose name
Instrument, appeared pefore me this
od and de-

tary act, for the uses
o release and waiver of the right

Seal this _25th
__April

LA GRANGE STATE 3ANK

La Grange, {lincis




