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This Indenture, Made May. "le, A 19 74, between

GERALD-R. SANCHEZ and MARY A. SANCHEZ, his wif

22 72 l ! 3 herein referred to as “Mortgagors”, and

Pioneer Trust & Savings Bank

an Illinois corporation doing business in Chicago, Iliinois, herein referred to as TRUSTEE, witnesseth:

q . THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note
) hereinafter described, said legal holder or holders being hercin referred to as Hoibems oF THE Note, in the PRINCIPAL SUM OF

¥ ~~~~FOURTEEN THOUSAND, TWO-HUNDRED AND NO/100 ($14,200.00)

e idenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER
B and delivered, in and by which said

Note tee Mor'zagors promise to pay the said principal sum and interest on the balance of principal remaining from time to time unpaid
atthe rate of /3 / per cent per annum in instalments as follows: ONE-HUNDRED, THIRTY-SIX & NO/100 Doliars
(05‘11356 ) D?.st, day of July, 1974 and ONE-HUNDRED, THIRTY-SIX & NO/100  Dollars
($%38- ofgt. dey of rach. month ' i thereafter until said note is fully

on the
paid except that the final payinent of rrincipal and interest, if not sooner paid, shall'be due on the  1st. dayof June,
1989 . such payments on ac/ount o the indebtedness evidenced by said note to be first applied to interest on the unpaid principal
balance and the remainder to princ.pals provided that the principal of each instalment unless paid when due shall bear intercst at the
™~ rate of 9 per cent per annum, an. all of said principal and interest being made payable at such banking house or trust
company in Chicago, Illinois, as the hu!lere7Gi the note may, from time to time, in writing appoint, and in absence of such
Ga appointment, then at the office of : .

0 PIONEER TRUST & SAVINGS BANK in suid City,

[ NOW, THEREFORE, the Mortgagors to secure t.e pay: ent of the said principal sum of money and said interest in accordance
\3 with the terms, provisions and {imitations of this trust dee. and the performance of the c and agr herein ined, by
the Mortgagors to be performed, and also in consideration o1 ine sun of One Dollar in hand paid, the receipt whereof is hereby acknowi-
edged, do by these presents CONVEY and WARRANT -unto th Tristrz, its suctessors and assigns, the following described Real Estate

and all of their estate, right, title and interest therein; situate, lyiL> a4 bing in the city of CHICAGO, , Counry or

COOK ARD Srate oF ILLivots, to wit:

Lots thirteen (13) and fourteen (14' ii: Block
four (4§ in Hartley's Addition to Eannock said
Additian being a subdivision of the masC half of
the South West guarter of the North Eas/. g.arter
of Section thirty four (34), Township foxty {40)
North, Range thirteen (13), East of the Third
Principal Meridian, in Cook County, Illinois. ¢*
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which, with the property herelnafter described, is referrad to herein as the “premises,”

TOGETHER with all improvements, tenements; easements, fistures, and appurienances thereto islonging, and sll reats, fssues and
profits thereof far so fong and during all such (imes 65 Mortgngors may be entitled thereto (which are pledged primarlly and on »
parity with sald real estate and not secondarify), and sil apparstus, equipment or srticles now or baseafter therein or thareon used to

Y R S RN I e i




supply heat, gas, air conditioning, water, light, power; refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,

, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles hereaiter placed in the premises by the mort-
gagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, fc')re\‘cr, for the purposes, and upon
the uses and trusts herein set forth, free from all rights and bencfits under and by virtue of the Homestead Exemption Laws of the
State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic's or other liens or claims for lien not expressly subordinated to the lien hereof ; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Trustee or to holders of the note; (4) complete within a re ble tine any building or buildings now
o. at any time in process of erection upon said premises; (5) comply with all requirements of law br municipal ordinances with respect
“ the premises and the use'thereof ; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general takes, and shall pay special taxes, special assessments,

" wa.er carges, sewer service charges, and other charges against the premises when' due, and shall, upon written request, fur-

nisk.42 Toustee or to holders of the note duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full
under (rote ¢, in the manner provided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Moite gors shall keep all buildings and improvements now or hereafter situated on said 'prcmises insured against
loss or damage-by Luv. Jightning or windstorm under policies providing for payment by the insurance companies of moneys sufficient
either to pay the cost ol replacing or repairing the same or to pay in full the indebtedness secured hefeby, all in companies satisfactory
to the holders of tie nite, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights 1/ ¢ evidenced by the standard. mortgage clause to be attached ta eac policy, and slall deliver all policies, includ-
ing additional and renewal polidies, to holders of the nbte, and in case of insurance about to expire, shall deliver renewal policies not less
than ten days prior to the reipect ve lotes of expiration.

4. In.case of default the'ein, Trustee or the holders of the note may, but need not, make any payment or perform any
act hereinbefore required of Mortgag<.s in any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest-on srior eacumbrances, if any, and purchase, discharge, compromise or settle any tax lien or
other i:rior licn or title or claim thereof, v resitem from any tax sale or forfeiture affecting said premises or contest any tax or assess-
ment. All moneys paid for any of the purpoles b rein authorized and all expenses paid or incurred in connection therewith, including
attorneys’ fees, and any other moneys advanced b T1istee or the holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonable compensation to- Trustee “or “ac'/ matter concerning which action herein authorized may be taken, shall be so
much additional indebtedness secured hereby and 4. aii become immediately due and payable without notice and with interest
thereon at the rate of 9  per cent per annum. Ir iction of Trustee or holders of the note shall never be considered as a waiver
of any right accruing to them on account of any default herunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby authorized relating to taxes or
assessments, may do so according to any bill, statement or estiriate procured from the appropriate public office without inquiry

into the accuracy of such bill, statement or estimate or into the » ali‘ity of any-tax, assessment, sale, forfeiture, tax lien or title -

or claim thereof.

6., Mortgagors shall pay each item of indebtedness herein men‘ ones, hnth principal and interest, when due according to
the terms hereof. At the option of the holders of the note, and without “otile *o Mortgagors, all unpaid indebtedness secured
by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become due and payable
(a) immediately in the case of default in making payment of any instalment .of ~vincipal or interest on the note, or (b) when de-
fault shall occur and continue for three days in the performance of any other agrcemen of the ‘Mortgagors herein contained.

© 7. When the indebtedness hereby secured shall become due whether by acceler.tion or otherwise, holders of the note or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lic, hareof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and expenses which may ov.p lid or incurred by or on behalf of
Trustee or holders of the note for attorneys’ fees, Trustee's fees, appraiser’s fees, outlays for “ocyiuuntury and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expendrd after entry of the decree)
of procuring all such abstracts of title, title searches.and examinations, guarantee pdlicies, Torrers ¢ ertificates, and similar data
and assurances with respect to- title as Trustee or holders of the note may deem to be reasonably necessa y either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become 2o much addi-
tional jndebtedness sccured hereby and immediately due and payable, with interest thereon at the rate of 2 pe cent per
annum, when paid or incurred by Trustee or holders of the note in connection with (a) any proceeding, inclucing <ictiie and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of thi tnst
deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure her.of Lfter
-accrual of such right to foreclose whether or not actually commenced ; or (c) preparations for the defense of any threater’d Suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

B. The proceeds of any foreclosure sale of the prenuses shall be distributed and applied in the following order of priority’;
First, on account of all costs and expenses incident to-the foreclosure proceedings, including all such -items as are mentioned in the
p.rec“cding paragraph hereof ; second, all other items which under .the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest ihcre_on as herein provided; third, all principal and interest remaining unpaid on the note;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear. '

9. Upon, or at any time after the filing of a bill to foreclose-this trust deed, the court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solvency
or insclvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or
whether the same shall be then occupied as a-homestead or‘not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall haye power to collect the rents, issues and profits of $ald premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption -or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be ‘entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control, man-
agement and operation of the prémises during the whole of said period. The Court from time to time may authorize the
feceiver to apply the net income in his hands in payment i
deéree forecloging this trust deed, or any tax, special assessy
or of such decree, provided such application is made prior

ent.or other lien which may be or become superior to the lien hereof
foreclosure-sale; (2) the deficiency in case of a sale and deficiency.
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whole or in part of: (1) The indebicdnéss secured hereby, or by any .




10. No action for the enforcement of the lien or of any|provision hereof shall be subject to any defense which would not be
good and available to the party interposing same in an'action at law upon the note hereby secured,

" 11.  Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto
“shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be obli-
gated to record this trust deed or to exercise any power herein given-unless expressly obligated by the terms hereof, nor be liable
{or any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employces
of Trustee, and it may require indemnities’ satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release
aureof to and at the request of any person who shall, either before or after maturity thereof, produce and exhibit to Trustee
the note, rep! ing that all indebted hereby secured has been paid, which representation Trustee may accept as true with-
out ‘nquiry.  Where a release is requested of a successor trustee, such successor trustee may accept as the genuine note herein
drscribed any note which bears a certificate of identification purporting to be executed by a prior trustee hercunder or which
conforms in substance with the description herein contained of the note and which purports to be executed by the persons herein
a5 the makers thereof; and where the release is requested of the original trustee and it has never executed a certifi-
me as the note described herein, it may accept as the genuine note hereir described any note -
forms in substance with the description herein contained 6f the note and which purports to

designaied
.cate on _ny j istrument identifying sai

_ which'ma; or urisented and which conf
be executed 1y ¢ & nersons herein designated as makers thereof.

14. Trustle m-y resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this
instrument shall ha‘e b/en recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder
of Deeds of the count: : which the premises arc situated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers.and authority as are herein given Trustee, and any Trustee or successor shall be entitled to rea-
sonable compensation for al. act, performed hereunder.

15. This Trust Deed.and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claim-

- ing under or through Mortgagars, ap iy, word “Mortgagors” when used hercin shall include all such persons and all persons
liable for the payment of the indebtechess ot any part thereof, whether or not such persons shall have executed the note or this
Trust Deed.

16. The Mortgagors hawe che privilege to prepay on the principal an
amount up to twenty per ceni (.0%) of the principal sum, or 8 total of TWO-
THOUSAND, EIGHT-HUNDRED, FORTY 2D NO/100 ($2,840.00) DOLI.ARS‘ during any one
year without penalty and additional sums may be paid on the principal in any
one year by paying a premium of tw/ per cent of such additional sum prepaid
during any one year through the fi-st five years and a premium of one per
cent thereafter; provided, however, that such premium for prepayment shall in
no event exceed the maximum permitted by law. ’

17. The Mortgagors agree to deposit:’ A1) by the end of each calendar
year ‘a sum equivalent to the amount of the araral real estate taxes assessed
on the property described herein for such calindar year payable in the suc-
ceeding year, as estimated by the Trustee, and tr-make said deposit in equal
monthly instalments during each calendar year-or portion thereof; and (2) a
further sum, as estimated by the Trustee, equivaleut to 1/12th. of the annual
premiums for policies for -fire and all other hazard insirance required in the
trustedeed. 'All such deposits shall be non-interest Ye=ring deposits and shall

be made on.the lst. day of each month. N

B

: 18. In the event Mortgagors sell or otherwise transfer’ or agree to trans-—
fer, title to the premises the note secured hereby shall thireupon become im. :

mediately due and payable.

Gerald R. S ary A. Sanchez
[szarL.])

’ WirNEss the hand S and seal S of Mortgagors the day and year first above written. ’
. N ) =
/@/Lﬂ/j/ [s=aL.] M éﬂféﬁ’w [sgar] .
anchez .
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TRUST DEED
Fx?r Instalment Note

I mmnﬁb_%n_ugggf'E'*ﬂﬂéd
[} Nulnry Publie In and for and resldlng In ssid Gouniy, In the Btate aforesnid, DO nuumw

CERTIPY THAT o..SUEALD, R, _BA GJEAMLLAEANQHEA“,
his wife, . § T

who LRE. psraonally known to me o be the same person.8 whose nume 5...85 Qubseribed to

the furegoing Insirument, appesred before me this day in®persun snd acknowledged (hpt

thay... slgned, sealod and delivared the sald Tustrament as . SDRLL, free und voluniney
l?;h for lludum and purposus thersin-sat forth, including the rulease and waiver of the right
of homentead, B

GIVIN under my hand and Notarlal Seal thls

o PIER S 3
iagee, 1 uAaam

AlLodli s 1 prtIn

#22721353

IMPORTANT

For the orotetion of both the borrower
and feder, the note secured by thi-
tified by the

Trust Deed should be i i
PIONEER TRUST & SAVINGS BANK.

Trustee, before the Trust Deed is filed

Pioneer Trust & Savings Bank
© ' 4000 W. North Ave :

Pioneer Trust & Savings Bank
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