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LATER DATE

. oum u‘::,-.‘. August 22 VT3 vatemn b LSl Nl e @ 22 AL
Providons of uw Deed or Deeds in trust duly recotden and delivesed to sud Bank 1n putsuance of a Trust A;u\. ntaated P el
nd known as trust number 44426  herein referred to 3s “First Party,*ana HOWARD I. BASS 22 767 95;;'

an Iihnois corporation hereln referred to ss TRUSTEE, wilnesseth
THAT, WHEREAS Fust Party has concurrently herewith executed an instaiment note beanng even date herewith in the PRINCIPAL SUMOF  ONE HUNDRED

SEVENTY-SIX THOUSAND AND NO/100 (S176,000.00)
made payable toRagR  UNITY SAVINGS ASSOCIATION, o g OLLARS

which said Note the Fust Party promises 1o pay out of that portion of the trust estate subject to said Trust Agreement and hereinafter specifically described, the

sald prncipal sum and interest on the balance of principsl remaming from time to tme wnpad 3t the rate of BN per cent per annum

n nstaiments as follows gnierest payable monthly on outstanding loan myxxs
s alances

RN =X . » RRK HOIXXDS

p £.6.04 FFRENK that the final payment

of principal and interest, if not sooner paid, shali be due SRE 30 ‘;nont}ts owx after date

All such payments on account of the sndedtedness evidenced by said Rote 10 be first applicd to intereat on the unpaid principal batance and the remander to
prncipal, provided that the principal of cach instalment unless paid when due shall bear interest at the rate °%¥%U§'"l per annum, and alf of sad principat
and nterest being made payable at such banking house or trust company in Chicago

Hunos, as the holders of the note may, from t'me to time, 1 wniting appoint, aad (n absence of such appointment, then at the office of

UNITY SAVE prossre ; ;
NGS ASSOCIATION, 4242 North Harlem, Chicago, Illinois
NOW, THEREFORE, Fusi Party to secure the payment of the said principal sum of money and said interest 1n accordance with the terms, ptovisions and
limitations of this trust deed, and also in consideration of the sum of One Doltar 1n hand paid, the receipt whereof 1s hereby acknowledged, does. by these presents
Jrant, remuse, release, alien and convey unto the Trustee, its successors and sssigns, the followng described Real Estate situate, lying and belng in the
COUNTY OF

coun )
AND STATE OF ILLINOIS, to wat..

As described on Exhibit "A" attached hereto and hereby
innorporated by reference.

02

which, with the property hereinafter descnbed, is referred to he in as the “premises,” .

TOGETHER with all imptovements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, wsues and profits thereof for so fong
and during aii such times a5 First Parly, its sutcessors of assigns Tay be »=titied thereto (which are rledpd primanly and on a panty with sad real estate and not
sacondanly), and all spparstus,equipment or articles now or heresiic, th . ¢in | t therean used to supply heat, gas, air conditioning, water, hight, power, refngeration
{whether xingle unhts or centrally controlled), snd ventilstion, including .witho ¢ restritting the loregoing), screens, window shades, storm doors and windows, f100:
cavenngs, Inadoor beds, awnings, stoves and wates heaters, Al of the orege g »e declared ta be a part of said eal estate whether physicaily attached chereto or
not, and 1t is agreed that ail simular spparatus, equipment or srticles hereo "¢ p' ced in the premises by First Party or 11s successors of assigns shall be considered as
constituting part af the seal estate

TO HAVE AND TO HOLD the premises unto the smd Trustee, its successq.nar ass: as, forever, for the purpases, and upon the uses sad trusts herew set forth

1T IS FURTHER UNDERSTOOD AND AGREED THAT.

3. Untd the indebtedness aforesaid shall be fully paid, and »n case of the falure ¢f Fir- Party, 11y successors of assigns 10. (1) promptly repait, restore or
tebulld any buildings or impravements now or hereaftes on the premuses h may bec .ne .mar=d or be destroyed, (2) keep said premuses in gaod candition and
teparr, without waste, snd free from mechanic’s of ather hiens or clams for hen not expr sly st Jordinated to the lien hereof, (3) pay when due any indebtedness
which may be secured by a kien or charge an the premises supenor 1o the ben hersof, 38 'poD .cquert exhibit satisfactory evidence of the discharge of such prior
ke to Trustee ar to holders of the note, (3) tomplele within m reasonable tme any buildin® o wildings now o at any time in process of erection ypon 3a1d
premuses, (S} comply with all requirements of law or municipal ordinances with fespec: to i premises and the use thereof, (6) refrain from making materal
alierations 1n said premises except a3 required by law of mumicipal ordimance, (7) pay before any penalty. ... “es all general taxes. and pay special taxes, speciat
sssessmenty, water charges, sewer service charges, and other charges agast the premuses when due, and v on wril. o request, to furmish to Trustee or to holders of
the note duplicate teceipts therefor, (8) pay 1 full under protest 1n the manner provided by statute, any (ax or ass ssment which Furst Party may desure to contest,
{9) keep a)) buildings and improvements now or hereafter situated on sud premises insured aganst los: or damage br fire, ightning or windstorm under policies
providing for payment by the wsurance companies of maney sufficient either 10 pay the cost of replaci. » of repar .ig the same or (o pay ¢ full the indebtedness
secured hereby all in companies satisfactory 1o the holders of the Rote,under insurance policies payable, in v 6f oss or damage, 1o Trustee for the bene(it of the
hofders of the note, such rights to be evidenced by the standard morsgage clause 10 be attached to cach policy .ad_ walver ail policies, mncluding addufonal ang
renewal policies, ta holders of the note, and i case of insurance about 10 expire, to deliver renewal policses not | s thar ten days prior to the respective dates of
expiration; then Trustee or the holders of the note may, but need not, make any payment or perform any act ere,! -fore set forth {n any form and manner
dremed expedient, and may, but need not, make full or partial payments of principal of interest on prior e sumbrar = if.any, and purchase, discharge,
compromise of settle any tax hien or other priot hen of title or lamm thereof, or redeem [rom any tax sale or fosfeiture affe Ling 53 . premises or cantest any tax or
sssessment, All moneys pad for any of the purposes berein suthonzed and il expenses pud of incurred 1n connection th sewath .ncluding attorneys’ fees, and any
other moneys advaaced by Trustee of the holders of the nole 1o protect the mastgaged premises and the lien hereof, plus ez ~=*"corspensation to Trustee for
£ach matter concermng which ac1on herein authonzed may be taken, thall be to much additional indebtedness secured her uy - ad sha”. become immedsately due
and payable without notice and with mterest thereon at the rate of seven per cent per aaaum fnaction of Trustee or holders of th . note shail never be considered as
2 waiver of any right accruing to them on sccount of any of the provisions of this paragraph

2 The Trustee of the halders of the note hereby secured making any payment hereby authonized relating t0 taxes or assessment’, m. v 4J 50 acsording to any
bill, statement of estimate procured from the appropriate public office without inquiry into (he accuracy of such b, ststemeat of €. ¢ or mto the validity of
any fax, assessment, sale, fotfesture, tax lien of title or claim thereof.

. At the option of the holders of the note snd without notice to First Party, s successors or assigns, all unpaid indebtedness secured by th , teust d +d sitall, [N\
notwithstanding snything in the nate of wn this trust deed to the contrary, became due and payable (a) immediately in the case of default ;n mak g paymer of any
tnstalment of prncipal or 1nteress oo the note, oF (b) in the event of the fallute of Furst Party of sta successors ot asugns to do any of the things 5 cifically et focth
in paragraph one hereot and such default shall continue for three days, saa1d option to be excrcised at 2ny time after the expiration of said three day ~enr -~

4 When the indebiedness hereby secured shall become due whether by acceleration or atherwise, holders of the note or Trustee shafl have the Light' s
foreclgse the lien hereof. In any sunt to foreclose the Lien hercof, there shall be allawed and included ss additional ndebtedness tn the decree Zur $ab s — —
expendituses and expenses which may be pud or incurred by or on behalf of Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’ fees
outlays for documentary and expert evidence, stenographers” chn(u,JJublicallm\ costa and costs (which may be estimated as to items to be expeaded after catry ¢ ¢ =~y
the decree} or procuring al) such abstracts of title, title searches and examunations, guarantee policies, Torrens cernficates, and similar data snd assurances.” b =
respect ta title 23 Trustee or holders of the note may deem 1o be reasonably necessary esther to prosecute such sunt or to evidence to bidders at any sale which ma D
be had puesuaat ta such decree the frue condition of the Litle to or the value of the premises. All expenditures and expenses of the nature (n this ParAEHIP. swe
mentioned shall become so much additional indehtedness secured hereby and immediately due and payable, with interest therean at the rate of seven per cent per
annum,when paid or Incurred by Trustee or holders of the note in connection with a) any proceeding, including probate and dankrugley praccedings, to which
either of them sha)! be 2 party, either 33 planuf{, clalmant or defendent, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the forecioture hereof after accrual of such nght to forcclasute whether or not actually commenced, or (c) preparations for the 3
defense of any threstened suit or procesding which mught affect the premuses or the secunty hereof, whethes or not actually commenced,

§. The proceeds of any foreclosure sale of the premises shall be dustributed and apphied in the following order of priority. First, on account of all costs and
expenses incident to the foreclosure proceedings, including all tuch itemns as are mentioned in the preceding paragraph Hereof, second, aif other items which under -~
the terms hereof comatitute secured indebtedness additional to that evidenced by the note, with waterest therean as hereln provided, third, all principal and mnterest
remaining unpaid on the note, fourth, any overplus to First Party, its legal representatives or assigns, as their sights may appear.

6. Upon, or #1 any thme after the filing of a bill to foreclose this trust deed, the court i which such bili is filed may appoint a recefver of said premises. Such ~
appointment may be made either before or after sale, without notice, without regard to the solvency or insolvency at the time of appiication for such recewver, of

or persons, If any, Bable for the payment of the indebiedness secured hereby, snd without regard to the then value of the premises or whether the same
c

an ofits of , i case of a sale and a deficiency, dusing the full statutory periad of redemption
whuru there be redemption or not, as well as during any further times when First Party, 113 successors or assigns, except for the ingervention of such recewver, =—<J
would be entitled to collect such rents, lssues and profits, and s)) other powers which may be necessary or are usual in such cases for the protection, passession,
contral, management and operation of the premuses dunng the whale of sald period. The court from time to fime may authorize the receiver f0 appiy the met
income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreciosing this trust deed, or sny {sx, spe:

ssment or other lien which may be or become superior to the lien hereaf or of such decree, provided such apphcation 1s made prior to foreclosure sale; (2) the
deficiency In case of a sale and deficiency.

!
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7. Trustee or the holders of the note shall have the night to inspect the pramises st all teasonable times and access thereto shall be permitted for that purpose -

8. Trustec has no duty to examine the titke, location, existence or conditlon of the premises, nor shall Trustee be obligated to recard thus trust deed or to
exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or omussions hereunder, except in case of 15 Own gross
negligence or nusconduet of that of the agents ot employees of Trustee, and it may require indemauites sanisfactory 10 11 before exercising any powes herein given

9. Trustee shall release thas trust deed and the lien thereof by proper upon of y evidence that all indebtedness secured by
this trust deed has been fully paid. and Trustee may execute and deliver s relesse hereof to and at the request of any person who shail, exther befote of after
matunity thereof, produce and exhibit to Trustee the note representing that il indebtedness heredy secured has heen paid, which Tepresentation Trustce may acccpt
a5 truc without inquiry Where 1 release is requested of a SUCCESSOF trusice, such successor Irustee may accept as the genuine note herein described any nate which
bears a certificate of identification purporting to be execuled by a prior trustee hereunder or which confarms in substance wath the descnption herein contmned of
the note and which purports to be executed an behalf of First Party.and where the relense is requested of the onpnal trustee and it has never exceuted a ceruficate
on any instrument identifying same as the note described heren, it may accept as the genuine note herean descnbed any note which may be presented and which
conforms in substance with the description herein contained of the note and which purposts to be executed on behalf of First Party.

10, Trustee may resign by instrument 1 wnting filed in_the office of the Recorder or Reguitar of Titles In which this mstrument shall have been secorded or
filed. In case of the resignation, Inability or refusal 10 act of Trustee, the then Recorder of Deeds of the county in which the premises are situsted shall be Successor
in 'rrlu;x Any Successor in Trust heceunder ahall have the identical title, powers and authonty as are hermin given Trustee, snd any Trustee or successar shall be
enutled to or all scts

11. As used herein the word "mortgage" shall mean this Trust Deed, "Mortgagor"
shall mean First Party and "Mortgagee" shall mean UNITY SAVINGS ASSQCIATION, If-
' HOWARD I. BASS should be unwilling or unable to act, then MITCHELL H. BASS H
shall be successor trustee hereunder with all powers as if he had been original’
named trustee heveunder, . . :

12. The provisions of a Rider, attached hereto as Exhibit "B" and executed s
by Mortgagor, are hereby incorporated by reference.

THIS TRUST DEED 13 executed by the La Salle National Bank, not persanally but as Trustee as aforesaid in the exercuse of the power and authonty conferred
v un and vested an it as such Trustee {and said La Salle National Bank, hereby wartants that it posscsses full power and authonity to execute this instrument), and 1t
. exy-essly understood and agteed that nothing herein or 1 said note contained ahall be construed s cresung any liabihity on the sud Furst Party or on said La Salte
Natic ial Bank personally 1o pay the s3id note oc any interest that may sccrue thereon, or any indebtedness accruing hereunder, of to perform any covenant esther i

v
e e ot 56 far aa the Eirat Party and s sucecssots and sald La Salle National Bank personally ara concerned, the legal holder or holders of said note and
thie ¢ wio€ € : owners of any indebtedness secruing hereunder shall 100k solely to the premuses hereby conveyed for the payment thereof, by the enforcement of the
Bien | ereb, crested in the manner herein and 1n said note provided or by action to enforce the personal liability of the guarantor, i an;

IN WITY cSS "ViEREOF, LA SALLE NATIONAL BANK, not personally but as Trustee as aforesid, has &
Vice-Prew.<nt, a7 . 3 Orporate seal o be hereunto affixed and attested by 1ts Asustant Secretary, the day and-yest fist abave

RN
oY ALLE NATSON, Pfaste€ss aforessid and not personally,

&

- = , - 'ASSISTANT VICE-PRESIDENT -
“}M ///’4"4 . ASSISTANT SECRETARY :

Linda M. Zurek

a2 1y Publec, t and for said County, in the State aforesad, DO HEREBY CERTIFY, that

iy

Aditstant Vice President of the LA SALLE NATIONAL BANK, and

KENNE R % Assistant Secietary :

of sald Bank, who are personally kio .t me to be the same persons whose nai ‘e subscnbed to the foregoing instrument as such Assistant 1

i e Yice President, and Assistant Secretary, 1., -...3ly, appeared before me this day in perton and acknowledged that they signed and deliveced the ;

ot {314 instrumen 1s their own free and .ol 1tary act and as the free and voluntary act of uaid Bank, as Trustee as aforesaid. for the uses and l
ol B gases theren set forth, and the said Assi tant Secretary then and there acknowlcdged that he, as custodian of the corporate scal of said Bank,

fix the corporate seat of ssid Bank 1o said ins’ ume.* o3 his own free and voluntary act and as the free and voluntary act of said Bank, as '
e 43 aforesld, for the uses and purposes therr 4 set fou h.

Sien Gnder my hand and notarial seal, this VLA .

< +

43 %ﬁ Fo2s QL) - 19 23 :

. I3 —r '

V%_A/ % :

\ Notary Public .

e My Commission Expires July 23, 1974 s

IMPORTANT The [nstalment ‘lote nentioned in the within Trust Deed has been

FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED HERE-
IN BEFORE THE TRUST DEED 1S FILED FOR RECORD

identified herawitn under identifi="2n No

' %
7 b e e Trustee .
Ll - -
Wbk e et ,.m‘;,’;, ',;f" s >
FILED FOR RELORD

‘ W21 1o M ' “2244150)

G e o ecur

ADRDEV DS 7

*22767C07 3

Q0K QOUNTY. ILLINFIE
FiED FORREZORD |

Juu 11°Td |10 sd A¥

“LaSalle National Bank

"

o

LWA 53

LaSalle National Bank

.HE ABOVE SPACE FOR RECORDERS USE ONLY

- TRUST DEED
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EXHIBIT "a"

Block Lots

51 26 ~ 36, both inclusive, 38

52 1 - 6, both inclusive

8 - 14, both inclusive, 25
29 - 38, both inclusive
53 3, 5, 6, 7. 9, 11,.12, 14, 22,
- 25 - 38, both inclusive

54 1, 3 - 14, both inclusive, 21,

22, 28, 31

55 2, 15, 16, 17, 19, 20, 21

57 1 -~ 16, both inclusive

58 1 - 6, both inclusive R);

59 1,2, 3,4 6,7, 8 ’ .

60 Sy 12 - 15, both inclusive N f =

61 % .19, both inclusive é%
22 - 28, both inclusive -~
SQUI/H 7.%4 r7, 29

62 21 - 34, bcth inclusive

* All in Percy Wilson's Keystore addition to Arterial Hill, a Sub-
division of the South Haif Lf the Northwest Quarter of Section
16, Township 35 North, Rangs 14, East of the Third Principal
Meridian, in Cook County, Illinc.c.

-

AN -

Block Lots

66 - 30, both inclusive

67 22, both inclusive

[ I
t

68 38, both inclusive

69 1-
70

38, both inclusive

1.~ 29, both inclusive

71 1, North 1/2 of 2, 3, 4

All

10S 16422

_‘g 72

73 1 -~ 4, both inclusive

i’ 74 1 ~ 8, both inclusive,

i 11 - 13, both inclusive

f 75 1 - 11, both inclusive
i

{ 76 1 ~ 14, both inclusive

1 - 38, both inclusive



Block

79

80
81

Lots

1 - 10, both inclusive
12 - 28, both inclusive
30 - 38, both inclusive
1 - 9, both inclusive

1 - 14, both inclusive

AlY.in Percy Wilson's Eastgate Addition to Arterial Hill, a Sub-
d.visicn of the South Half of the Northwest Quarter of Section
1y, Tosnship 35 North, Range 14, Bast of the Third Principal
Meridian, .in Cook County, Illinois..

(g 167 2
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RIDER ATTACHED AS
"EXHIBIT "B"

13. Mortgagor {(on its own behalf, on behalf of the

" trust estate created by said trust agreement, on behalf of all

'
7

o e w— s

persons beneficially interested in said trust estate, and on
behalf of each and every person, except decree and judgment
:reditors of Mortgagor in its representative capacity and of
said trust estate acquiring any interest in or title to the
Jrraises subsequent to the date hereof) HEREBY WAIVES ALL
KIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF
FORF_LOSURE OF THIS MORTGAGE., Mortgagor represents that it
is cutl:wor1zed and empowered by said trust agreement or by the
person uaving a power of direction over Mortgagor to make the
waiver con‘ained in this paragraph. - N

4. Martgagor shall have the right from time to time
to obtain rel:as:s from the lien hereof upon payment as follows:

Note: (Al) ri:leases from the mortgage securing 4
this loan aré <ubject to the provisions of subpara- .
graph (g) below. -

(a) Single Feznily Area (Area "A") in Blocks
51, 52, 53, 54, 55 .(W 172}, 60 (W 1/2), 61 and
62 (E 1/2) in Percy Wi.ison's Keystone Addition of
Arterial Hill, being o furdivision of the South
Half of the Northwest Quirtir of Section 16, Town=-
ship 35 North, Range 14 s:st of the Third Princi-
pal Meridian in Cook County, Filinois, considered
as follows. GLENGATE represcn*s that the lots
herein described have between 42 ard 60 feet of
frontage on road or street.

(i) All lots in this Area A, l>ts to be
determined with reference to tho Pl-nned Unit
Development plat to be prepared, rxccpt 40
lots on Wallace Avenue, as defined opelovw, six
model lots to be chosen by GLENGATE ans. niue
lots not presently owned by La Salle Nationral
Bank Trust No. 44426 and not planned for pur-
chase, for a total of 44 lots:

196 190 22

Debt Repayment Amount $1,000 per lox
Release Fee Amount , 500 per 1.t
! $1,500

(ii) 40 lots along Wallace Avenue in the
above defined Area A; that is, 40 lots ac-
cording to the Planned Unit Development plat
to be prepared, along the East Half of Blocks
53 and 62 and the West Half of Blocks 54 and
61:

105167 ¢

No debt repayment amount or release fee
amount, Two lots from this group will be re-
leased upon payment of all debt and release
fgo amounts for one lot in the rest of Area
A, a8 defined in subparagraph (i) above,

1 4 TR e s BERA M s M7 . e
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(b) Quadrominium Area (Area "B") in Block 55
(E 1/2), 56, 58, 59 and 60 (E 1/2), a total of 57
building sites, except for three model sites to be
chosen by GLENGATE, for a total of 54 building sites:

Debt Repayment Amount $1,250 per site
Release Fee Amount 750 per site

$2,000

. Note: "Site" and "Building Site" are defined in
varagraph 15 below.

‘>) Townhouse Area {(Area "C") in Blocks 66,
67,68, §9, 70 and 71, in Percy Wilson's Eastgate
Add. tion to Arterial Hill, being a Subdivision of
the Sou’n Malf of the Northwest Quarter of Section
16, Towns*in 35 North, Range 14 East of the Third

Principat deridian, in Cook County, Illinois, con-
sidered as . flllows:

(i) The first 33 building sites out of a
total of 66, to e determined with reference
to a Planned Unit Development plat to be pre-

N pared:
Debt Repa&ment Amorrat §2,000 per site
Release Fee Amount 775 per site

$2,715

(i4) The remaining 25 ruilding sites to
be released according to this plan of subpara=~
graph (£) bolow.

(d) Condominium Area (Arca "D"! in riocks 72,

73, 78, 79, 80 and 81, for a total or )7 huilding
sitons

To ba raleasod according to the Llan of
subparagraph (£) below.

(e) Apartment Arca (Arca "E") in Blocks 74 75
und 76, for a total of eight building siteex

To be relecased according to the plan of
subparagraph (£) below.

(£) The second 33 townhouse building sites (para-
graph (c) (ii) above), the 17 condominium area building
sites (paragraph (d) above), and the eight apartment
area buidling sites (paragraph (e} above) will be re-
leased as follows:

Upon the bona fide sale of one of these build-
ing sites to a third party purchaser, the site so
sold shall be released upon the payment of 6% of
the sales price to UNITY.

-0

J96 191 %2
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{(g) There will be no releases from the lien of the
mortgage securing this $176,000 loan for any lot or build-
ing site until there are payments made to UNITY on the
$525,000 loan and on the $75,000 loan sufficient to ob-
tain releases of those loans for that lot or building
site. In the event any other Additional Loan has been
opened, debt repayment amounts and release fee amounts
for those loans must be received prior to or simultane-
ously with the obtaining of a release from this $176,000
loan for any lot or building site.

15. As used throughout this Agreement, a "site" or
"builui.g site"™ is to be determined by reference to the Plan-
ned Urit Development plat to be prepared and refers to the
land actu.lly occupied or to be occupied by the building as
actual ccnstruction or that plat places it.

16. Th'.s Mortgage also secures the performance by
Mortgagor anai*s beneficiaries of a certain loan agreement
of even date herew.t'. executed by the Mortgagor's benefici-
aries and the Morts-goce, covering the loan on the mortgaged
premises. Said loa: agreement requires the payment of release

fees in addition to the principal and interest evidenced by
the note and this Mort(age.

17. Proceeds of tae
lowing purposes.

l.oan are to be used for the fol-

ey

(a) $4,400 for the sizr-ic= fee on this $176,000
loan.

(b) $52,200 as and for awn jatrrest reserve on
loans made by UNITY to GLENGAT®, as follows:

(i) A reserve for interes on che $525,000
loan of $30,000.

(ii) Reserve for interest on th2 /5,000 i
loan of $5,000. v

(iii) A reserve for interest on this $176,000 L
loan of $10,200. )

(c) $22,000 for 1972 real estate taxes.

(d) Payment of interest on the $525,000 loan in
the amount of $7,000.

196 191 22

{e) $97,400 to be used for the following purposes,
in the following approximate amounts. These amounts
are tentative only. GLENGATE represents that these
are reasonable estimates of the items referred to,
but it is understood that the estimates may vary by
some reasonable amount. GLENGATE may use this $97,400
for only the purposes here listed but may redistribute
the amounts spent on each of the following categories -
by some reasonable amount according to its needs: ;

165 (6h-2
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(1) Building permits, re-
) lating to new construction in the
- project $15,400

(1i) A reserve for fees for
opening construction loans from
lenders other than UNITY 27,000

(iii) Advertising, relating to
new construction in the project 20,000

{iv) Architeet's feca for
new construction, legal and ap=
- praisal foon 15,000

(v) Modol arear $5,000 for
landscaping, signs, atc. and
£15,000 for intorest paymonts,
utiitiles, ete. (a reserve) 20,000

18. Meltiagor may cure any default arising hereunder
resulting from tar £iling of a suit, notice or claim for a
mechanic's lien by de’lvering to Mortgagee within 20 days of
the date of the notice or filing either (a) a cammitment for
title insurance insuring the lien hereof as being superior to
the asserted mechanic's iien, or (b) a surety bond from a
surety acceptable to Mortoioce in one and one-half times the
amount claimed guaranteeinc payment or discharge of said lien.

* 19. Prior to exercising avy remedies of default with
respect to this loan, Mortgagee w_l' deliver a notice to GLEN-
GATE of such default, and GLENGA'E 'shall have 120 days there-
after to cure said default. If AI/SLGATE has not cured said
default within said 120 day period, thei CNITY may proceed to
enforce all default provisions hereof.

At any time that UNITY has the wizu% to declare a
default hereunder or under the Note execut(d lerewith, then
all unpaid release fees shall immediately beccue <“ue and pay-
able and be so much additional debt secured by *.is Mortgage.

20. This Mortgage is executed by LA SALLE NAMIONAL
BANK, not personally but as Trustee as aforesaid i ‘he exer-
cise of the power and authority conferred upon and vestei in
it as such Trustee (and said LA SALLE NATIONAL BANK heiseby
warrants that it possesses full power and authority to axeratcC
this instrument), and it is expressly understood and agreed
that nothing herein or in said note contained shall be constraed
as creating any liability on said Mortgagor or on said LA SAaTLT <
NATICNAL BANK personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereundex, or
to perform any covenant either express or implied herein con-
tained, all such liability, if any, being expressly waived by
Trustee and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Mortgagor and its
successors and said LA SATVE NATIONAL BANK personally are con-
cerned, the legal holder or holders of said note and the owner
or owners of any indebtedness accruing hereunder shall loock
solely to the premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created in the manner
herein and in said note provided or by action to enforce the
personal 1iability/of the guarantors, if any.
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IN WITNESS WHEREOF, LA SATT.FE NATIONAL BANK, not per-
sonally, but as Trustee as aforesaid, has caused these presents
to be signed by its Ass7 Vscs President and its corporate seal
to be hereunto affixed and attested by its //.:,\7‘ Secretary,
the day and year first above written.

LA SALLE NATIONAL BANK, As Trus
As Aforesaid and Not Personal

QA <
B

Y

Jcsr Viee President

a b
21
'l "’fqﬂmu»\“"nf.
STATE \OF- C ILLTNGTC.)
) 8
COUNTY OF C 0 0%

i, LindztA, Zurek » @ Notary Public in
and for said County, i1 the State aforgsaid, do hereby certify
that JAMES A. CLARK + Assi [rce President of LA SATIR
NATIONAL BANK, and aEN) ETH MARKS JS7

Secretary of said Bank, pevssn~lly known to me to be the same
persons whose pames are subscribnd to jthe foregoing instrument
as suc ﬂcel’res:.dent an” S7 Secretary, re-
spectively, appeared before me *ais day in person and acknowl-
edged that they signed and delivered said instrument as their
own free and voluntary act and deed a.d as the free and volun-
tary act of said Bank, as trustee as r-oresaid for the uses
and purposes therein set forth; ana said Sy /7 Secretary
then and there acknowledged that he, as castoiian of the corpo-
rate seal of said Bank, did affix the corporats seal of said
Bank .to said instrument as his own free ana vsolunntary act and
as the free and voluntary act of said Bank fo: th2 uses and
purposes therein set forth.

- W under my and and Notarial Seal this /\ﬁ%
Ry N
.\“h u%&éﬁf ] ,()/m le e 4 , 1973,

et /
Notary P W
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