~,

At

e e ks

UNOFFICIAL COPY

PR ok R vt

AN N

1.7 o, RECOPDER OF SELAY
Lty K elos COGK COLHTY L1l

‘ 74 JUN 23 PN 2 44
JN-Z8T szl gz o 2276736k v A =R

"TRUST DEED ce 767, 34

2
(e
VYT
- cTvC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
TilIS INDENTURE, nude November Tth 19 73 . between
CLARENCE LATHAM and BEVERLY LATHAM, his wife
I herein referred to as **Mortgagors,” and
CHICAGO TITLE AND TRUST COMPANY

l sn Illinoss corporation domg business in Chicago, Hlnois, herein refesred to as TRUSTEL, witnesseth
THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note heremnafier descnbed,
aid | gal holder or holders bemg herein referred to as Holders of the Note, in the principal sum of

(YIENTY FIVE THOUSAND AND NO/100ths ($25, 000.00)~===========w=== " Dollars,
evid iced by one certan Instalment Note of the Morigagors of even date herewith, made payable to THE ORDER OF BEARER

and ¢ del'velor. in and by which said Note the Morigagors promise to pay the sad principal sum and interest
from Decrmbar 1st, 1973 on the balance of princrpal remaming from tume to tme unpaid at the rate
of Eight (5% per cent per annum in instalmenis (ncluding principal and interest) as follows
e ooy e s s Dollars on the First (1st). .. ... day

2% 19 and .....53209, 20 ... e e w.Dollars.. .. . on
the 1st day ¢. eac and every month’ thereafter until sa58 note 1s fully pad except that the final
payment of prncipal and wiicies, of not sooner paid, shall be due on the 1st day of November 1993,
All such payments on accoun. of the indebiedness evidenced by sad notc to be first applied to interest on the unpud prncipal
balance and the remamder to princizal, pianded that the principal of each instalment unless purd when duc shall bear mterest at
the rate of per ann. m, ana all of sad principal and interest being made payable at such banking house ur trust
company in - Chicago Ilhnoss, as the holders of the note may. from time to nimic, tn wrting
appoint, and wn absence of such appomtm mt, “icn at the office of William Rummel
in said City,

NOW, THEREFORE, the Mortgagors to secure the [ayme . o the said principal sum of money nd sud siiterest m accordance with the terms, provisions
@ an

and limieanions of this trust deed, and the perfc b herein contamed, by the Mortgagors to be performned and also in
consideration of the sum of One Dollar 1n hand pard. the rnier ¢ wniercof 15 hereby acknowledged, do by these prescnts CONVEY aanARRANTun!D the
Trustee. 1ts successors and assigns, the following deseribed Real state and all of thewr estate, nght, title and interest theremn, situate, lying and beng in the

' CTATY OF ook

AND STATE OF ILLINOIS,

towit

Lots 28 and 29 in Block 67 in Subaivisicn made by the Calumet and Chicagb
Canal and Dock Company of parts of Ez artional Sections.5 and 6, Township
37 North, Range 15, East of the Third ‘2riricipal Meridian, in Cook County,
Tlinois**

]  MAIL |

This is a part purchase money Trust Deed.

which, with the property hereinafter described, 18 referted 1o hercin as the “premiscs,”
TOGETHER with all tmp ixturcs, and app thereto an all onst issucs and profits thereof for so
long and during all such umes as Mostgagors may be entitled thereto {which are pledged primardy and ona parit with d 1e7" estate and not secandarily)
and all apparatus, cquipment or articles now or hereafter theremn of thereon used o supply heat, gas, aw candymcr, g, w <t light, power, reffigeration
{whether single units ot centrally iled), and J luding (without restricting the forcgoing). sqreens, v . - sl des, storm doars and
windows, floor covenngs, inador beds awmings, stoves and water heaters. All of the foregotng are dc:l:ﬂﬁ to be a part of sau real cutate whethet physically
attached thereto or not, and it 15 agreed that all stmlar apparatus, equipment or atticles hereaftes placed wn the premises by chi mortga2ars or thair successors
or assigns shall be considered as constituting part of the real estate.

O TAVE AND TO HOLD the premuses unto the said Trustee, s successorsand assigns, forever, for the pueposes, and upon 1+ us s and trusts heremn sct
forth, free from all nghts and benefits under and by virtue of the Homestead Exemption Laws of the Statc of Hhnots, which said ights and benefus the
Morigagors do hercby expressly release and warve. -

This trust deed consists of two pages. The covenants. conditions and prowisions appeanng on page 2 (the revi rse side of this
trust deed) are incorporated herem by reference and are a part hereof and shall be binding on the mortgagoss, thir leurs,
successors and assigns.

WITNESS the hand .5 ... and sealSl..... .. of Morigagors the day a?i year first above written.

Nl AL o o [SEALS

& e s eeem wwm e - o[ SEAL]
- C

s e e weme e s e w | SEAL]

w -1 SEAL]

. Marcia L. Hojnicki

ss. 2 Notary Pablic in and for and resding gn_said County, 1 the Sgate aforesyid, DO HEREBY CERTIEY THAT
Clarence Latham and Beverly Tatham his e

1]
RX€ personally known to me o be the sme person S whose name 8 A€  gbscribed to the foregamg
ent, appeared before me this day i person and acknowledged that they signed. scaled and
2 ed the s21d Instrument s their free and voluntary act, for the uscs and purposcs therein set forth,

%' Given under my hand and Notaral Scal this 7 day of No—reritior 173
e s

WM Notary Public

Form BO7 R 1-69 Tr. Dusd, Indv.. lastal.—Incl, Int. Page |
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Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS RLFERRED TO ON PAGL 1 (THL RLVERSE SIDE OI' THIS TRUST DEED)

1 Mortgagors shall (1} promptly rpasr, sotors or rbuild any buddigs or iaprovemnts now or horeafius on the prome which oy boome dainaged
. ar be destroyed, (2] keep sad premivs m good conditinn and reparr, without waste, and free from mcchanie’s or other Tions o cams for e notoapr sy
subordunated to the len hereuf, (3) pay when duc any indubtedness winch may by wiured by 1 hon or charge an the promises superior to the fen hurenf, and
upon request exhibit satisfactory avidence of the dncharge of sch prior en o Teastee or to holdurs of the note. {3) complete within a reasonable fm 4
building oc buiddimgs now or at any tum 10 process of crection urun said promnes (5) comply with Al ryguireonnts of Taw or munscapal ardinahees wuh
respect to the premises and the use therel, {6) make no materal alturanons i sod premes except 2y iquid by liw or municipat ordinance

2. Mortgagors shall pay b fore any punalty attaches all gencral tases, and shall pay spretal tas s, spocial asseasments, water charges. sewer wevice sharges.
and nther charges agamst the premuses whon due and drall. upon weitten request, furish 1o Trastee or o holders of th noté duglicate receips thare for To
prevent defaul hereunder Mortgagors shall pay 1n Full undr protust, i the manner provided by statute, any tax or assessment which Mortgagars may du sirc
to contest.

3. Martgagors shall keep all buildings and impravements now ar hereafter situsted on'said premises nsured sgamse loss or damage by fire. lghtnng ur
windstorm under policics providing for payment by Uie isurance companies of munys sufficiens either 10 pay the cost of rephacing or repaming the sme or
to pay n full the ndebecdness sccured hureby, all in companies satsfactury 10 the holders of the note, under msurance policies payahle, 1 case of loss o
damage, to Trustee for the bunufit of the holdurs of the note, such rights to be evidenced by the standard mortgage clause to be attached 10 cach policy. and
shall delwer all policwes, mcluding additional and repcwal policies to holders of the nate. and 1n casxe of msurance about ta expure. shall deliver rencwal
policies not less than ton days priore 1o the fuspective dates of cxpiration

4. In case of default therin, Trustee or the halders of the note may, but nced not, make any payment or perform any act herenbefore required of
Mortgagors in any farm and manncr deemed cxpedient, and ay, but need not, make full or pattial payments of principal of interest on prior encumbrances,
if any, and purchasc, discharge, compromise o scttle any tax lien or other prior licn or ttle of claim thereof, of redeem from any tax wle or forferture
affcctng said prenmses or contest any tax or assessment. Al moncys paid for any of the purposcs herem authorized and all expenses pad or ncurred i

h h, including * fis, and any other moncys advanced by Trustee or -m holders of the note to protect the morrgaged premascs and
the hen hereof, plus reasomable. campensation ta Trastee for cach matter concerning which actran heren authorized, may be takon diall e 36 wrach
additional indebtudness sceurid hereby and shall become tmmedately due and payable without notice and with anterest thereon at the rate of

r annum Inacuon of Trustee or halders of the note shall never be considered 23 2 wawer of any night accruing to them on account of any default
creunder on the part of Mortgagots

5. The Trustec or the holders of the not hereby sceured making any payment hereby authorized relating to taxes of asstssments, may dd so according
to any bill, statcment of estimate procured from the appropriate public office without inguiry inta the accuracy of such bill, statement of estimate of 1nto
, the vahidity of any tax, asscssment, sale, forfenture, tax Jien of utle or claun thercaf.

£, Mortgagurs shdll pay cach item of ndebtedness herein mentioned both principal and mntcrcst, when duc according to the terms hereof At the option

, of th holders of the note, snd without netace toMoregagars,all unpatd mdcbtedness sccurcd by this Trust Deed shall notwithstanding anything  the note

or 1 this Trust Decd to the contrary, become due and payable (3) immediately m the case of default 1n making payment of any instalment of principal o

wizre . an the notd, or (b) when default shall occur and continue for three days in the performance of any ather agreement of the Mortgagors herein
cont angd,

7. Whin 1" ndebtedness hereby secured shall become due whether by acceleration or otherwise. holders of the note or Trustee shall have the fnight o
foreclose b lice dereofl In any sut to foreclose the lien hereof, there shall be sllowed and included as addinonal indebtedness 1 the decree for sale all
expenditics an? c.penses which may be pad of weurred by or on behalf of Trustce or holders of the note for atwracys' fees, Trustce's fecs, apprasser's
fues outlays . do umentary and expert evidence, stunographers” charges, publication costs and costs {which may be estimated s to tems to be expended
after entry ol the (zcreed of procuning all such abstracts of title, title scarches and examinations, tatle surance policics, Torrens certificates, and simular data
and assurances wi) 'Ai«l to title as Trustee or holders of the note may deem to be reasonably necessary esther £o prosccute such suit or to evidence to
bidders at any = which may be had pursuant (o such decree the true condition of the Utle to o the value of the premases. All expenditures and expenses of
the nature i this paragrar’ wentioned shall become so much additional Indebtedness secured hereby and immediately due and payable, with mterest
thereon at the rate of sev a per cent_oer annum. when paid or tncurred by Trustee or holders of the note 1n connection with (a) any proceeding. inchuding
probate and bankruptcy | voccr any |t which cather ulPlhcm shall be a party, cuher as planaifl, claimant or defendant, by reason of this trust decd oc any
Indubtedness hereby secwe . or 7o) propatations for the commencemens of any st tor the foreclasure hereof aftcr atenaal of such TGt to farcelose
whether ar not actually comme ced, ot {c) preparations for the defense of any threatened suit or proceeding whach might affect the premises of the security
hereof, whether of not actually commens -

B The proceeds of any foreclosure sale of the promses shall be distributed and applied in the following order of priority First, on account of all costs
and expenses ncident to the foreclost e procec Jings. including all such 1tcms as are mentioned in the preceding paragraph hereol secand. all other ntems
which under the terms hereof constity « secure d dd to that cvids by the note, with iterest thercon as hesein provided, third, all
principal and interest remaming unpaia w0 thnute, (ourth, any overplus to Mortgagurs, l{mv heirs logal representatives or assigns as thew nights may
appear. -

PG Upon, or at any tine after the fiing o’ a b 1o forcclose this trust deed, the court m which such bill i fled may appount a secewer of sud premises
Such appomtment may made cither before wr +cer (ale, without notice, without rrgard to the solvency or insolvency of Mortgagars at the time of
apphicattan for such recener and without regard te the th n v<.ae of the premises or whether the same shall be then occupted as 3 homestead or not and the
Trustee hereunder may be appainted as such recciier e’ récewer shall have power to collcet the rents, 1ssucs and profits of said premises during the
pendency of such foreclosure suit and, 1n casc of a sale an? * ~~Cniency, dunng the full statutory period of redemption. whether there be redemprion or not.
as will as during any fursher times when Mortgagors, cx.cp. for the mtervension of such receiver, would be enciled ta collest such sents, issucs and profits,
and all other powers which may be necessaty or are usual 1+ such caser for the p control, and of the premuses
duning the wholc of said pesiod The Court from time to time may 7 .norix the cecerver to apply the net income i hay hands in payment 1 whole of 1 part
of (I} The indebtedness sccured hercby. or by any decrce forecl ang this rust deed. or any tax, spectal assessment or other hen which may be ot become
supertor to the lien hereof o of such deeree. provided such applicai on is mae priof to foreclosure sale. (2) the defieiency in case of a sale and deficiency.

10 No action for the enforcement of the lien or of any prowis.>n herenf shall be subject to any de fense which would not be good and available to the
party Interposing same 1n an action at faw upon the note hereby securea.

11. Trustee or the halders of the note shall have the rght to inspect the pr mises at all reasonable tmes and access thereto shall be permatted for that
purpos

12 Trustee has no duty to cxamine the ttle, location, existence or condyr un of the premises of to mquire into the vahdity of the signatures of the
dentity, capacity, or authonity of the signatorics on the note or trust deed, ne shal’ Jrostee be obligated to record thas trust deed or to exer¢ise™any power
herein gwven unless expressly obligated by the tesms hereof, nior be Juble for any” «ts . wotssions hereunder, except in case of its own gross neghgence or
misconduct or that of the agunts ar cmployees of Trustee, and it may require sndemni? s st aetory to it before exercising any power herein given

13. Trustec shall release tinsteust deed and the hen thereof by proper imstrument upon.cesr <ation of utisfactory evidence that all indebtedness seeured
by this rruse deed has been fully pard. and Trustee may exccute and deliver a release hiieof .o 3id at the request of any person who shall, either before or,
Jm matunty thereof. produce and exiubat to Trustee the nate, representing that all i icbic .ness hereby sccured has been paid, which representation
Trustee may accept as true without iquiry, Where a release 15 sequested of a successor tru’ e luch successot trustee may aceept as the note hercin
described any note which bears an Wdentification number purporting to be placed thereon Sy 2 Jior trustec der of which n sub with
the duscription heremn contamed of the note and which purports to be cxecuted by the persons heremn desigs /oo as the makers thercofs and where the release
- 18 requested of the orginal trustee and it has never placed its idennification number on the note describe 4 herewr 18 may accept as thenote herain deseribed

any note which may be p and which conforms in with the description herein contatn 4 of the | otc and which putports 10 be cxecuted by
the persons heremn designated as makess thercol _

14. Trustee may resign by instrument i writing filed in the office of the Recorder oe Regustrar o Ticles an which thus instrumenc shall have been
recorded or filed [n case of the resignation, mabiity or refusal to act of Trustee, the Yhen Recorder of Deds < 7ihe county mn which the premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the 1dentical title, powers and au” ity as are herein given Trustee, and any
Trustee or successor shall be catitled to reasonable compensation for all acts performed hercunder, )

15. Ths Trust Deed and all provisons o, shall xtend to and be binding upon Morcgagors and all persons ixun: aner  thraugh Mattgagors. and
the word “Mortgagors™ when used hetein shall mclude all such persons and all persons Nable for the payment of +'.c ind-tedness of any part thercof.
whether or not such persens shall have executed the note or this Trust Deed. The word “nate™ when used in this istrur ~e.shall be canstrued to mean
“‘notes” when more than onc note 15 used.

Solim, UMPORTANT
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