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../ . THIS INDENTURE, made June 29 . 1974 between — — = = = — -~ -James C. Osborne and
Q’.I - Jeanette E. Osborme, his wife . herein referred to as “Mortgagors,” and

: -—— == = = ] Harold J. Gouwens— - — - — — = - —

SO

. herein referred to as “Trustee,” witnesscth: That, Whereas Morigagors are justly indebted to the legal holder of a principal promissory note,
R " 4 termed ?}nslallment Note,” of even date herewith, cxcculcd by Mortgagors, made payable to Bearer

_nd  ‘alivered, in and by whicH note Mortg:mors promise to pay the principal sum of Thirty One Thousand and no/100's* * *

% % x k kk £k kkk k k% kk* k%% %% %% Dollars, and intercst from d2te of disbursement
per cent per annum, such principal sum and interest

on'iic “alaice of principal remaining from time to time unpaid at the rate of -
to be nayw'lein installments as follows:Two Hundred Thirty Seven and 22/100's* % % * % % % & % % % * py,.c
l °Br‘hﬁw{-s “uy of September 19 74  gnq Two Hundred Thirty Seven and 22/100's* % * * * % pop.o
i on the 1s7 da of z:ach and every mumh thereafter until said nnlc is fully paid, except that the ﬁnal payment of principal and interest, if not
_sooner paid, shill ‘¢ d=2 on the 1st -~ day of August 19 99. all such payments on account of the indebtedness evidenced
=
-3

by said note ta b/ upphed first to accrued and unpaid interest on the'unpaid principal balance and the remainder to principal; the portion of each
of said installments consti*~*ng principal, to the extent not paid when di

ue, 10 bear interest after the date for payment thereof, at the rate of
*per cent per ar aum, and 21l such payments being made payable at The First National Bank in Dolton -
! or at'suel. ot'ler place as the legal holder of the note may, from time to time, in writing appoint, which note further provides that
at the clection of (hc Icgal holr -r thereof and without notice, the principal sum remaining unpaid thercon, together with accrued interest thereon, shall
become at once due dnd payabie, at the Jiacz of payment aforesaid, in case dcfault shall occur 1n the payment, when due, of any installment of principal
or interest in accordance with the ter as thei ~of or in case default shall occur and continue for thrée days in the performance of any other agreement
. contamed in this Trust Deed (in wk ch cven. election may be made at any time after the expiration of said threc days, without notice), and that all
« | partics thereto severally waive prese.tment for payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, o secure the p.yme 1t of the said principal sum of money and interest in accordance with the terms, provisions and

limitations of the above mentioned note ad - £ this Trust Deed, and the performance of the covenants and agrcements herein contained, by the

~ | Mortgagors to be performed, and also in <las.crotion of the sum of One Dollar in hand paid, the rcccm( whereof .is hereby acknowledged,

Mortgagors by these presents CONVEY and V ARR AN unto the Trustee, its or his successors and assigns, the following described Real Estate,
and all of their _estate, right, title and interest ther .n. Litvate, lying and being i the

Village of Glenwood couniir OF C00 AND STATE OF ILLINOIS, to wit:

Lot 228 in Glenwood Estates Unit Nynber 5 in the East 1/2 of the Northeast 1/4 of Section 5

Township 35 North, Range 14 East of the rhird Principal Meridian, in Cook County, Illinois.

B
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In the event the property described herein Ii c0ld by the maker hereof, then note descrlbed
herein shall be due and payable in full instaiter. Provided however that the holder of or
owner of note may consent to release of this pruvisiin for acceleration.

which, with the property bereinafter 'described, is referred to herein as the “preiniser,”
TOG - THER with al} i and dppurlcnancer s+ reto belonging, and all rents, issues and profits thereof for
long and during al such times as Mortgagors may be entitled lhcrclo (which <, issues and orofits are pledged primarily and on a parity with
saxd real estate and not scccndarlly) and all ﬁxlurcs , Apparatus, cqutpmenl or 1rtxclcs now ur heeafter therein or thereon uscd to supply heat,
s water, light, power, re and air whether single units or centrz ty cont olled), and ventilation, indluding (without re-
smcung the oregoms), screens, window shades, awnings, storm doors an Mndows, floor (sverings, “.ador beds, stoves and water heaters.
of] the forcgoing arc declared and agreed to be a part of the mortgaged premises whether phyinally uttached thereto or not, and it is agreed that
all buildings and additions and all similar or other apparatus, equipment or articles hereafter p]ﬂ’ «d “the premises by Mo(!gagurs or their suc-
ce3sors or assigns shall be part of the mortgaged premises.
TO HAVE AND TO HOLD the premises unto the’said Trustee, its or his_successors and nsslg 1s, 10 evor, for the purposes, and upon the uses
and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead E.omriion Juws of the State of Illinois, which
satd rights and benefits Mortgagors do hereby expressly release and waive.
This Trust Dced consists of two pages. The covenants, conditions and provisions appearing on page 7 vevorse side of this Trust Deed)
incorporated herein by reference and hernb) are made a part hereof the same as though they were here se out in full and shall be binding on

ar

their heirs, and assigns. P
Witness the hanz]s and scals of Morlgap,ors the day and year first above writtcn. .
s k
PLEASE rf??/—"‘/ 4 M’/”” R 7Y} ﬂm - @,a/@/zm

PRINT OR James C. Osborne ette E. Osbo ne
TYPE NAME(S}) v

: BELOW . - O i
+  SIGNATURE(S) o | ' -  (Seal)

State of Illmms, ’pr DE Cook ss., I, the findersigned, a Notary Public in and for sai. Co nty,
. el 0 in, the Statg, aforesaid, DO HE BY ¢
\ az

es Osborne an Jeanett:eFE ?Jshorne, his wife
personally known to me to be the same person.S_ whose name & are
subscribed to the foregoing instrument, appeared before me this day in person, and achnowl-

-edged that - h @y signed, sealed and delivered the said instrument as  their

free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of ‘homestead.

T,

i i :
; 29th June e 74
Given under my and snd oﬂ‘icml seal, this day 7 « Lo y/
“Commission expires November 24 1974 | ° % ,Wj/)i/ m'ﬁ
. " IR . otary Public
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~THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repuir, restore, or rebuild any
or impr w or h on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a licn or charge on the premises superior to the licn hereof, and upon request exhibit satisfactory

I.

fath)

evidence lof the discharge of such prior lien to Trustec or to holders of the note; (5) complete within a reasonable time any building or buildings 2
now or at any time in process of erection upon said premises; (6) comply with all i of law or icipal ina with respect to |
the premises and the use thereof; (7) make no material alterations in said premises except as fequired by law or municipal ordinance or as ot
previously consented to in writing by the Trustee or holders of the note.

” 2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, scwer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note

the originial or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by
- statute, any tax or assessment which Mortgagors may destre to contest.
3. N

ortgagors shall keep all bui d impro now or h situated on said premises insured against loss or damage by fire,
and windstorm under policies providing for payment by the insurance companies of moneys suffictent either to pay the cost of replacing

lightning
Or repairin,

ng the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under msurance

policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-

qage clau:

sé to be attached to cach policy, and shall deliver all policies, including additional and renewal policies, to holders of the note, and in

cuse of inﬁ‘urancc about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

case of default therein, Tristee or.the halders of the note may, but need not, make any payment or perform any act hereinbefore re-

), ,grlgagors.in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on

or settle any tax lien or other prior lien or title or claim thereof, or redeem

«houl notice and with interest thereon at the rate of seven per cent per annum. Ing

if any, and pi , discharge, compi

2. tax sale or forfeiture affecting said premiscs or contest any tax or assessment. All moneys paid for any of the purposes herein authorized

enses paid or incurred in connection therewith, including reasonable attorneys'’ fees, and any other moneys advanced by Trustee or the
the note to protect the mortgaged premises and the lien hercof, plus reasonable cpmpensation to Trustee for cach matter concerning
< fLiorein authorized may be tahen, shall be so much additional indebtedness secufed hereby and shall become immediately due and
ction of Trustee or holders of the note shall never

be'consLeted s 2.warver of any right accruing to them on account of any default hereunderion the part of Mortgagors.

5. Ti
so accordin);
_ ment or ey

6. M
At the clec]

e T asice or the holders of the note hereby secured making any payment hereby duthorized mlaliné o taxes or assessments, may do
g 1o any ofl’. stutement or estimate procured from the appropriate public office wathout inquiry into the accuracy of such bill, state-

imatc or 1.0 th> validity of any tax, assessment, sale, forfeiture, tax lien or title or glaim thercof.

regagors sh2’. pa’ each item of indebtedness herein mentioned, both principal anh interest, when due ;nccording to the terms hereof
ion of the holde: s of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,

of principa)
herein cont

7. W
otherwise,
of [llinois f]
debtedness
attorneys'
(which ma;
fions, guurij
be reasonub;
dition of th
come S0 mil

~annum, whd

10 probule i
Deed or an
right to ford
the premised

g anything ir **: principal note or in this Trust Deed to the contrary, become due and payable when default shall occur in payment
or interest, v.in case default shall occur and continue for three days m the performance of any other agreement of the Mortgagors
hined. . '

en the ndebtedness hrebs s (red shall become due whether by the terms of the note described on page one or by acceleratioh or
olders of the note or Trusee Laail have the right to foreclose the lien héreof and also shall have all other rights provided by the laws
br the enforcement of 1 me «gage debt. In any suit to foreclose the lien hereof, there shall be allowed and included as additional in-
n the decree for sale all expenditur - and expenses.which may be paid or incurred by or on behalf of Trustee or holders of the nate for
ey, Tritstee’s fees, upnmiscr'n fee: outlay for documentary and expert evidence, stenographers’ charges, publication costs and costs
be estimated as to items to be exended after entry of the deeree) of procuring all such ab: of title, title i
ntee policies, Torrens certificiates, «nd simife daty and assurances with respect (o title as Trustee or holders of the note may deem to
1y necessary either to prosecute such suit or 1 evidence to bidders ut any snle which may be had pursunnt to such decree the true con-
title o or the value of thy premises, It addion, sll expenditires nnd expenses of the nature in this parpgraph mentioned shall be-
ch additional indebtednesy secuted heretadmedintely due and payable, with interest thercon at the rate of seven per cent per
n paid or incurred by Trustee or holders of 1e not e ip zonnection with (a) any netion, suit or proceeding, including but pot limiled
nd bunhiuptey proceedings, to which either o the 'y »all be o party, cither ay plintiff, cluimnnt or defendnnt, by reason of this Trust

or the seeurity hercofl, whether or not actually com nenced,

indebtedness herehy secureds or {b) prepurations 7=+t commencement of any suit for the foreclosure bercof ufter neerunl of such
clove whether o not sctually commenced: oF (¢3 pr parntions for the defense of any threntened suit of proceeding which might affeet

8. 'Thd proceeds of any foreclosire sule of the premises shall bebxtribu ed and applied in the following order of ll'klrll);# Flist, on nccount

of ull cols ¢
ond, ull oth
interest there
sentatives or|

. 9. Up
receiver of s
of Mortgugol
occupied as
issues and pi

nd expenses inchilent to the loreclostire proceedings, ineluc wngLuII In.nch llcms{ iy nre mcnllunv.;n.l in lh.c preceding purugruph hereof; sec-

y the note hereby secured, with

v ftems which under the terms hercof constitute sceared in
an my herein provided; third, all principal and Interest rematnny
nssigns as their rights may appeur, -

I 1o thut
anp.id; fourth, uny overptus to Mortgagors, their heirs, legal repre-

on or at any time after the filing of 4 complaint to foreclose this Trus” Oced. the Court in which such complaint is filed may appoint a
d premises. Such appointment may be made cither before or after sz e, W' aont notice, without regard to the solvency or’insolvency
rs at the time of application for such receiver and without regard to the incr <alue of the premises or whether the same shall be then
homestead or not and the Trustee hereunder may be appointed as such r ceive: . Such receiver shall have power to collect the rents,
Pl‘m of said premises during the pendency .of such foreclosure suit and, in ca< o 1 sale and a deficiency, during the full statutory

period for redemption, whether there be redemption or not, as well as during any furthes” um _s when Mortgagors, except for the intervention of

such receives

L would he entitled to collect such rents, 1ssues and profits, and all other powers vhic! may be"necessary or are usual m such cases for

the
authorize the
decree forec]
decree, provil

p , control, and operation of the premises during the whole of “urd period. The Court from time to time may
receiver 1o apply the net income in his hands in payment in wHole or in part ©€'(1) The indcbtedness secured hercby, or by any
sing this Trust Deed, or any tax, specinl assessment or other lien which may be or becom  sup.rior to the licn hereof or of such
ed such application is made prior to foreclosure sale; (2) the defictency in case of a sale | ad defid ‘ency.

10. No

action for the enforcement of the lien of this Trust Peed or of any provision hereof shall L= subject .o any defense which would not

4
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be good and pvailable to the party interposing same in an action at Jaw upon the note hereby secured.

11._ Trujtee or the holders of the note shall have the right to inspect the premises at all reasonable tim¢, und access thereto shall be per-
mitted for thaf purpose, -

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trstee k. obligated to record
this Trust Debd or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable {27 ~=;=acts or omissions
hereunder, exéept in casedf his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may require indemnties
satisfactory to him before ¢xcercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thercof by proper instrument upon presentation of satisfactory el ideyce that all in-
debtedness secured by this Trust Deed has been fully paid: and Trustec may eaccute and deliver 2 release hereof to and at e request of any
person who shall either before or after maturity thercof, produce and exhibit to Trustee the principal note, representing that all ind-Licuiess
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a succes: Jr trust: e,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of identification purporting to be ¢
ecuted by a prior trustee hereunder or which conforms in with the iption herein i of the principal note and which < ar
ports to be executed by the persons hercin designated as the makers thereof; and where the release is requested of the original trustee ana ue hr's
never executed a certificate 'on any instrument identifying same as the principal note described herein, he may accept as the genuine princlpal
note herein described any note which may be presented and which conforms in substance with the description herein contained of the principa’
note and which purports to be executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee, Edward L. Robinson -
shall be first Successor in Trust and in the event of his or its death, resignation, wability or refusal to act, the then Recorder of Deeds of the county

in which the premises are situated shall be second Successor in Trust. Any Successar in Trust hercunder shall have the identical title, powers a
authority as are hercin given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hereundep~0)

15. This Trust Deed and all provisiuns‘herenf, shall extend to and be binding upon Mortgagors and all persons claiming under or (hrouglkl
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons at any time liable for the payment D&U
the indebtedness or any part thercof, th[lher or not such persons shail have executed the principal note, or this Trust Deed. O -
! The Installment Note mentioned in the within Trust Deed has beergcy)
. IMPORTANT

FOR THE PROTECTION OF BOTH THE BORROWER AND

identified herewith under Identification No.

LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED IS FILED FOR RECORD.
o - Trustee
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