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TJHI‘S INSTRUMENT WAL PREPARED BY DEBORAI A, HOLSMAN, 4000 i, LOIIL AVENUILL

This Indenture, Made June 17, 19 74, batween

O JUAN B. MENDE: AND AGUSTINA MENDE:, his

ELIAS VARGAS AND LU”Y N. VARGAS, hs%xife
22 770

viife  AMD

herein referred to as “Martgagors”, and

Pioneer Trust & Savings Bank

an lllinois corporation dnir, butiiess in Chicago, Illinois, herein referred to as TRUSTRE, witnesseth,
. THAT, WHERFAS th: Mortgagors are justly indcbted to the legal holder or holders of the Instalment Note
hereinafter described, said lega’ ‘.older or holders being hercin referred to as lioLosas oF Tug NOTE, in the PRINCIPAL SUM oOF

FOURTEEN THOUYAND FIVE HUNDRED & MNO/1NN (514,500.00) DoLiars,

evidenced by one certain Instalment Notr'of the Mortgagors of even date herewith, made payable to BEARER

and delivered, in and by which said

Note the Mortgagors promise to pay the said priacnalosum and interest on the balance of principal remaining (rom time to hime unpaid

attherateof B per cent per annum in mstalmeits o followsONE HUNDRED THIRTY NINE & N0O/100 Dollars
2,00

giliﬁ?a ‘ 952: day of August 19741 ard NE HUNDRDD THIRTY NINE & NG/100 Dollars

($139, 902__

on the s day of each month thereafter until said note 1s fully

piid except that the final payment of principal and snterest, 1f not sogter prod, whall Le due o the lst day of July

1989, All such payments on account of the indebtedness evidenced S iuidonote 1o be first apphed 1o inierest on the unprid princijpal
balance and the remalnder 1o prindpal; provided that the principnl of el insiment upless paid when due shall Lear interest ot the

9 rate of AWBHK per cent per annum, and all of sald principal and intereat Geitg made peysble at such bankig house or trust
compuny in Chiengo, Ninois, as the holdera of the sore may, from tome S trte, n woting appennt, ot an shaence ol ayeh
appointment, thes at the office of

PIONEKR TRUST & SAVINGS ANK in aald Caty,

NOW, THEREPORE, the Mortgagors to seeure the payment of the asid princips! suin of money and waid interest in accordance
with tha terma, provisions nnd limitations of this trust deed, and the performance of the cos [ants and agreements hareln contained, by
the Mortgagors to be performed, and also In conalderstion of the sum of One Dollar in hand paid, 127 recaipt whereof 1a herehy acknowl-
edged, dq.b‘v these presents CONVEY and WARRAN'T unto the T rustee, {ta successors and assigt ), the [Dllawing described Real Estate

and all of thelr estate, right, title and interest thercin, sltuate, lying and being in that Chicavars , COUNTY OF

Cook AND STATE OF ILLINOLS, to Wit:

Lot 4 in Augusta H. Schneider's Resubdivision of Lots 40544,
45, 46, 47, and 48 and the East 8 1/3 feet of Lot 42 in
Block 8 of Britons Subdivision pf the South West Quarter ©:)
of the North East Quarter (%) of Section 3, Township 39
North, Renge 13 East of the Third Principal Meridian in Cook
County, Illinois.
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which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improverments, tenements, essements, fixturcs, and appur thereto bel and all rents, issues and
profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not darily), and all , equip or articles now or hereafter therein or thereon used to
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supply heat, gas, air conditioning, water, light, power, refngeration (whether single unns or centrally controlled), and ventlation,
including (without restricting the foregoing), screcns, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of saul real estate whether physically attached
thereto or not, and it 18 agreed that all similar apparatus, equipment or articles hereafter placed i the premises by the moet-
gagors or auir successors or assigns shall be considered as constituting part of the real estate

TOHAVE AND TO HOLD the premises unto the said Trustee, 1ts succesaors and assigns, forever, for the purposes, and upon
the uses and trizes herein set forth, free from all mghts and benefits under and by virtue of the Homestead Exemption Laws of the
State of Ilinus, »»hich said rights and bencfits the Martgagors do hereby expressly release and waive,

IT IS FURT AE} UNDERSTOOD AND AGREED THAT:

1. Mortgagors skl (1) promptly repair,.restore or rebuild any bwldings or improvements now or hereafter on the prennses
which may become damaged or'he destroyed; (2) keep sard premises in good condition and repare, without waste, and free from
mechanic’s or other liens or mim  for hien not expressly subordinated (o the hen hereof, (3) pay when due any indebtedness wlhich

may be secused by a lien or charjc o/i the premiscs superior tn the lien hereof, and upon request exinbit sansfactory evidence of the
discharge of such prior licn to U'rur ceor 10 liolders of the note; (4) complete within a reavonasble tinie any building or buldings now
or 8t any time in process of erc=*iLa upon said premiscs; (5) comply with all requiremnents of law or mumiipal ordinances with reapedt

to the premises and the use thereof ; (6) ma'ic o material alterations in said premises except us required by law or mumcipal ordinance

2. Mortgagors shall pay hefore snv pe aity attaches ail genern! taxes, and shall pay specinl taxes, special asscssmenta,
water charges, sewer service charges, and clner charges against the premises when gue, and shall, upon written request fur-
nish to Trustee or to holders of the note duplicat- revnpts therefor To prevent default hereunder Mortgagors shall pay an full
under protest, in the manner provided by statut , any lax or assessment which Mortgagors may desire to contest

3. Mortgagors shall keep all buildings ais inprovements now or hereafter situated on said premises insured agamst—y

loss or damage by fire, hghtming or windstorm under pdacier providing for payment by the 1nsuiance companies of monceys sufficient~0

either to pay the cost ot replacing or repainng the same . 0 pay in full the indebtedness securerd hereby, all 1n companies satisfactory

to the holdeis of the note, under 1nsurance policies payabl(. i as’ of loss or damage, to Trustee {ur the benefit of the holders of __\\"
the note, such nights to be evidenced by the standard mortgagl c!luse to be attacheu tu each pohicy, and shull deliver all pohaes, includ- e )
ing additional and rencwal policies, to holders of the note, and 1n ¢z s¢ of 1ncurance about to expire, shall deliver renewal policies not less

than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or_the holders of the 1ote m.y, but need not, make any payment or perform any
act hereinbefore required of Mortgagors in any form and manner det.ned espedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and pur/ nase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from any tax sale or forfewsle ifecung smd premises or contest any tax or assess-
ment. All moneys paxd for any of the purposes herein authonzed and all expense: par’ or incurred 1n connection therewith, ncluding
attorneys” fees, and any other moncys advanced by Trustee or the holders of the nu'c 10 protect the maortgaged premises and the lien
hereof, plus reasonable ¢ompensation to Trustee for each matter concerming which aclon lwermin authorized may be taken, shall be so
much additional mdebtedness secured hereby and shall become imnmediately duc ar'd ~aysble without notice and with interest
thereon at the rate of Xz¢etOper cent per annum. Inaction of Trustee or holders of th': nc e shall never be considered as a waiver
of any right accruing to them on account of any default hereunder on the part of Mortgage =

5. The Trustee or the holders of the note hereby secured making any payment hereby autiorized relating to taxes or
asscssments, may do so according to any bill, statement or estimate procured from the appropi ate public office without inquiry
into the accuracy of such bill, statement or estimate or into the validity of any tax, assessmeny, ssle, Lorfeiture, tax lien or title
or claim thereof,

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and intercst, whn due according to
the terms hereof. At the option of the holders of the note, and without notice to Mortgagors, all unpaic indsstedness secured
by this Trust Deed shall, notwithstanding anything m the note or m this Trust Deed to the contrary, becop’;~!ze and payable
(a) immediately in the case of default in making payment of any instalment of principal or interest on the notc. or (b) when de-
fault shall occur and continue for three days 1n the performance of any other agreement of the Mortgagors hercin co\tayned.

7. When the indebtedness hereby secured shall becume due whether by acceleration or otherwise, holders of..he note or
Trustee shali have the right to foreclose the lien hereof. In any smt to foreclose the hen hereof, there shall be allovi.d a.d
included as additiona! indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on | chalf ¢ [
Trustee or holders of the note for attorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert eviderie;
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended after entry of the decresy
of procuring all such abstracts of title, title searches and examunations, guarantee policics, Torrens certificates, and similar data
and assurances with respect to title as Trustee or holders of the note may deem to be reasonably necessary cither to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premi Al expeaditures and exp of the nature in this paragraph mentioned shall become so much addi-
tional indebtedness secured hereby and immediately due and payable, with intercst thereon at the rate of 3%e¥3R%per cent per
annum, when paid or incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and
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10. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be
good and available to the party interposing same in an action at law upon the note hereby secured,

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto
shall be  x«mitted for that purpose.

12, {rustee has no duty to examine the title, lacation, existence, or condition of the premises, nor shall Trustee be obli~
gated to recied this trust deed or to exercise any power herein given unless expressly obligatcd by the terms hereof, nor be liable
for any ar.s or.~missions hereunder, except in case of its own gross negligence or nusconduct or that of the agents or employees
of Trustee, 7ad i may require indemnities satisfactory to it before exercising any power herein given.

ief

13. Truste shull release this trust deed and the lien therecof by proper instrument upon pr ion of
evidence that >7% (ind otedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release
hereof to and at the suquist of any person who shall, either before or after maturity thereof, produce and exhibit to Trustee
the note, rep! ing thau a'. indebted hereby secured has been paid, which representation Trustee may accept as true with-
out inquiry. Where a relrase i’ ‘requested of a successor trustee, such successor trustee may accept as the genuine note herein
described any note which be-.s ¢ certificate of identification purporting to be executed by a prior trustee hereunder or which
conforms in substance with uhe descviption herein contained of the note and which purports to be executed by the persons herein
designated as the makers ther-i; and where the release is requested of the original trustee and it has never exccuted a certifi
cate on any instrument identifying saric'1s the note described herein, it may accept as the genuine note hercin described any note
which may be presented and which ¢/ nfor ns *, substance with the description herein contained of the note and which purports to
be executed by the persons herein desig.at d as makers thereof

14. Trustee may resign by instrument ir writing fled in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. 1. case f the resignation, inability or refusal to act of Trustee, the then Recorder
of Deeds of the county in which the premises 1re situated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and autharity as are “.ere n given Trustee, and any Trustee or successor shall be entitled to rea-
sonable compensation for ali acts performed hereunder

15. This Trust Deed and all provisions hereof, siall /xtrid to and be binding upon Mortgagors and all persons claim-
ing under or through Mortgagors, and the word “Mortgago «” «hen used herein shall include all such persons and all persons

liable for the payment of the indebtedness or any part therec:, vhether or not such persons shall have executed the nute or this
Trust Deed.

16, The Mortgagors have the privilege to prepay or the principal an
amount up to twenty per cent (20%) of therp incipal sum, or a total of
TWO THOUSAND NINE HUNDRED & NO/100 ($2,900.00, DOLLARS durilng any one yeir
without penalty and additional sums may he pald »n the principal ir arv ore
year by paying a premium of two per cert &f asusa dditional suma prepaid
during any one year through the firut
thereafter; provided, however, that such prenium Lov brepayment shall in no
avent exceed the maximum permitted bv law,

17. The Mortgagors agrece to deposits (1) by
year a sum aguivalent to the amount of the annual
on the property described herein for such calendar year payabie in the
succeeding year as estimated by the Trustce, and to make saldodeposit in
equal monthly instalments during each calendar year or portilxi therecof; and
(2) a further sum, as estimated by the Trustee, equivalent to 1/12/n of the
annual premiums for policies for fire and all ober hazard insurar»
required in the Trust Deed. All such deposita shall be non-interi:st bearing
deposits and shall be made on the lat day of each month,

18. In the event Mortgaqors mell or otherwise transfer, or agree 0
transfer, title to, or lease or otherwise not occupy the premises, tho Mote
securad hereby shall thereupon hecoms fmmedlately dua and payable,
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4000 W. North Ave.
Chicago

Box No. 22
TRUST DEED
Pioncer Trust & Savings Bank
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