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THIS INSTRUMENT WAS PREPARED BY DEBORAH A, HOLSMAN, 4000 W, NORTH AVENUE

This Indenture, Made . July 9, 19 74, between
2 183 762

CHARLES DE COLA AND NANCY DE coLa, his wife

- < herein referred to as “Mortgagors”, and

M Pioneer Trust & Savings Bank [

~d
an Whnms cosporation doing business in Chicago, INlinois, herein referved to as TRUSTEE, witnesseth:

) THAT, WHEREAS the Mortgagors are justly mdibted to the legal holder or holders of the Instalment Note
Quercinafter deseribed, said legal holder or holders being herein referred to as Hotoess oF Tue Norg, in the PmINCIPAL SUM oF

S . TWENTY SEVEN THOUSAND & NO/100  ($27,000.00)

D .
l = cvidenced by one certain Instatment Note of the Mortgagors of even date herewith, made payable to BEARER
’ and delivered, in and by which said
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= .

= .
Nate the Muttgagoes pramise to pay the said principal sum and interest on li\e bala'\»c of punnml remaining from time to time unpaid

a ﬂ\en(c o Te 9 pet cent per annum i wstalments as follows: THO HUNDRED SEVEN & NO/100 Dollazs
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supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,

including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached

—

thereto or not, and it is agreed that alf similar apparatus, equipment or articles hereaiter placed 1n the premises by the mort- P

gagors or their successors or assigns shall be considered as constituting part of the real estate.

‘TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon
the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the
State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic's or other liens or claims for lien not ctprcssly subordinated to the lien hereof; (3) pay when due any indebtedness which
may be secured hy a lien or cliarge on the premises superior to the Tien hereof, and upon request exhibit sausfactory evidence of the

" discharge of such prior lien to Trustee or to holders of the note; (4) complete within a reasonable tine uny huxldmg or buildings now
or at any time in process of erection upan said premises; (5) comply with all of law or Ji with respeut
to the premises and the ise thereof ; (6) make no material alterations in said premises except as required by hw or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges against the premises when due, and shall, upon written request fur-
nish to Trustee or to holders of the note duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full
under protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire to contest,

3. Mortgagors shall keep all buildings and improvements now or hercafter situated on said premises insured against
loss or damage by fire, lightning or windstorm under policies providing for payment by the insurance companies of moncys sufficient
either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory .
1o the holders of the note, under dnsurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
che note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall dehver all policies, includ-
ing additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less
th=" tex days prior to the respective dates of expiration.

4,22 case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any
act hesinbefore required of Mortgagars in any form and manner deemed cxpod:ent, and may, but need not, make full or pastial
payments of ~.incipe! or interest on prior encumbrances, if any, and purch ise or settle any tax lien or
other prior lil n or titl. or claim thereof, or redeem from any tax sale or forfelmre aﬂ'eclmg said prcmxses or contest any tax or assess-
ment. All moisve paifor any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including
attorneys’ fees, and g o' her moneys advanced by Trustee or the holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonac’=Lor<usation to Trustee for each matter conterning which action herein authorized may be taken, shall be so
much additional indebtd dnese secired hereby and shall become immediately due and payable without notice and with interest
thereon at the rate of S]svapr. cent per annum. Inaction of Trustee or holders of the note shall never be considered as a waiver
of any right accruing to them‘on account of any default hereunder on the part of Mortgagors.

5. The -Trustee or the holder= 4t tho note hcreby secured making any payment hereby authorized relating to taxes or

ts, may do so g to i ny bill, or £ { from the appropriate public office without inquiry

into the accuracy of such bill, stat:mc at or estimate or into the vahdxtv of any tax, assessment, sale, forfeiture, tax lien or title
or claim thereof.

6. Mortgagors shall pay each item of indotedress herein mentioned, both principal and interest, when due according to
the terms hereof. At the option of the holders ¢f.th neoie, and without notice to Mortgagors, all unpaid indebtedness secured
by this Trust Deed shall, notwithstanding anything in‘ihe rite or in this Trust Deed to the contrary, become due and payable
(a) immediately in the case of default in making payment uf >, instalment of principal or interest on the note, or (b) when de-
fault shall occur and continue for three days in the performz .ce ¢ any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become « :C whether by acceleration or otherwise, holders of the note or
Trustee shall have the right to foreclose the lien hereof. In any suit’io rureclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures { nd expe. ses which may be paid or incurred by or on behalf of
Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appralzar’s fer’, outlays for documentary and expert evidence,

! charges, publ costs and costs (which may be estimated +s t=it>ms to be expended after entry of the decree)
of pracunng all such abstracts of title, title searches and examinations, guary ate» < olicies, Torrens certificates, and similar data
and assurances with respect to title as Trustee or holders of the note may deevito F_nasinably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to suchuecre: the true condition of the title to or the
value of the premi All ditures and exp of the nature in this paragrap’. r enticied shall become so much addi-
tional indebtedncss secured hereby and immediately due and payable, with interest theron at-the rate of ¥¥&H per cent per
annum, when paid or incurred by Trustee or holders of the note in connection with, (a) any g oc eding, including probate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant 0».4_fendant. by reason of this trust
deed or any indebtedness hereby secured; or (b) preparations for the of any suit for /.ie for :closure hereof after
accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the de ense of iny threatened suit
or proceeding which might afféct the premises or the security hereof, whether or not actually commuaras.

8. The proceeds of any foreclosure sale of the premises shall be d.\slnbu!:d and applied in the followiug o'der. of pnonty
First, on account of all costs and expenses incident to the 1 g ding all such items as arc m<utin=ed in the
preceding paragraph hereof ; second, all other items which under the lerms hereof constltute secured indebtedness add iomal to that
evidenced by the note, with interest thereon as herein provided; third, all pnn::pal and interest remaining unpaid or thote;
“fousth, any overplus to Mortgagors, their heirs, legal rcpres:mam es or assigns, as their rights may appear. -

9. Upon, or at any time after the filing of a bill to forecloe this trust deed, the court in which such bill is filed may appoint a
receiver of said premises. Such appomlmcnt may be made either before or after sale, withont notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such’
receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption ar not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, aud all other powers which may be necessary or are usual in such cases for the protection, possession, control, man-
agement and operation of the premises during the whole of said period. The Court from time to time may authorize the
receiver to apply the net income in his hands in payment in whole or in part of : (1) The indebtedness secured hereby, or-by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof
or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.
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10. No action for the mforccmcnq of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the nate shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.  ~

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be bli-
gated to record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable
for any acts or omissions hcreund:r, except in case of its own gross ncghgencc or misconduct or that of the agents or employees
of Trustee, and it may require i Y to it before ising any power herein given,

13. Trustee shall release this trust deed and the lien thereof by proper i upon p ion of
evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a rduse
hereof to and at the request of any person who shall, either before or after maturity thereof, produce and exhibit to Trustee
the note, rep ing that all indebtedness hereby secured has been paid, which representation Trustee may accept as true with-
out inquiry. thre a release is requested of a successor trustee, such successor trustee may accept as the genuine note herein
described any note which bears a certificate of identification purporting to be executed by a prior trustee hereunder or which
conforms in substance with the description herein contained of the note and which purports to be executed by the persons herein
designated as the makers thereof; and where the release is requested of the original trustee and it has never executed a certifi.
cate on any instrument identifying same as the note described herein, it may accept as the genuine note herein described any note
which may be presented and which conforms in substance with the description herein contained of the note and which purports to
be exccuted by the persons herein designated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee. the then Recorder
of Deeds of the county in which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled to rea-
sonable compensation for all acts performed hereunder,

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claim-
ing under or through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons
liab™: for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this

Tnst Deeo

16, Tho murtgagors have the privilege to prepay on the principal an
amount u} to wwenty per cent (20%) of the principal sum, or a total of
FIVE THOUSAID rQUR HUNDRED & NO/100 ($5,400.00) DOLIARS. during any one year
.without penalty and additional sums may be paid on the principal in any one
year by paying 7. pramum of two per cent of such additional sums prepaid during
any one year thrceugh the first five years and a premium of one per cent

" thereafter; provided, however, that such premium for prepayment shall in no
event exceed the maximur pemitted by law, .
. 17. The Mortgagors ajree co deposit: (43} by the end of each calendar
vear a sum equivlilent to“the amount of the annual real estate taxes assessed
on the property described hare.n for such calendar year payable in the
succeeding year, as estimated 'y the Trustee, and to make said deposit in
equal monthly instalments during euch calendar year or portion thereof; and
(2) a further sum, as estimated by tiie/‘Prustee, equivalent to 1/12th of the
annual premiums for policies for fir: aid all other hazard insurance
required in the Trust Deed. All such /cposits shall be non-interest bearing
deposits and shall be made on the 15th day <t each month,

18. In the event Mortgagors sell or oth¢rwise “ransfer, or agree to
transfer, title to, or lease orctherwise not uciuny the premises, the Note
secured lereby shall thereupon become immediately Ju: and payable,
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- County or _COOK___

- STATE OF ILLINOIS, }
ss.

1 the undersigned
a Notary Public in and for and residing in said County,

in the State aforesaid, DO HEREBY

CERTIFY THAT ———r o ——— = —

CHARLES DE COLA & NANCY DE corA, his wife-

whoRL € __ personally known to me to be the same persoS whose name s_araubseribed to
the foregoing Instrument, appeared before me this day in*person and acknowledged that

.t_hEY__ signed, scaled and
act, for the uses and purposes

delivered the said Instrument as their
therein set farth, including the release and

free and voluntary
waiver of the right

of homestead.

GIVEN under my hand and Notarial Seal this;____‘______—7—
day of M .
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For the motxction of both the borrower
Trust Deed should be identified by the

1 TONEER TRUST & SAVINGS BANK,

f'rustee, hefore the Trust Deed is filed

ard londer,
for record.

|

in Trust Decd has been identified herewith

under Identification No. 5’3/ _LK_,___.

The Instalment Note mentioned in the with-
PlONEER ’TRUS‘l"& “Sxvincs BANK, as Trustee,

|

Box No. 22
For Instalment Note
To

Pioncer Trust & Savings Bank
Trustee

Pioneer Trust & Savings Bank

4000 W. North Ave.
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