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TRUST DEED (illinois)

or use with Note Fal
(Monthly payments Including interest)
The Above Space For Recorder's Use Only
DONALD N. RIZZIO and MARIE H,
herein referred to as “Morigx;gors,” and

JULY 9, 1974 _, between

his .wife
MOUNT PROSPECT STATE BANK, a corporation of Iilinoi
ustly indebted to the legal holder of a principal promissory note,

d to as “Trustee,” witnesseth: That, Whereas Mortgagors are j
of even date herewith, executed by Mortgagors, made payable to Bearer .

|
THIS INDENTURE, made
RIZZIO,

herein_referre
termed “Installment Note,”

:m.d delivered, in and by which note Mortgagors promise to pay the principal sum of
Fifteen-Thousand and no/100ths———————==—————== Dollars, and interest from dlsbursement date

on the balance of principal remaining from time to time unpaid at the rate of 7.9 per cent per annum, such principal sum and interest
to be payable in i as follows: $142.49 Dollars
on the __1StT day ot September 19 74 and $142 .49 Dollars

on the _LST day of cach and every month thereafter until said note is fully paid, except that the final payment of principal and interest, if not
soner paid, shall be due on the ___Si_: day of . 19&; all such payments on account of the indebtedness evidenced
k. sid note to be applied first to accrued and unpaid interest on the unpaid principal balance and the remainder to principal; the portion of each
'of - aic: installments constituting principal, to the extent not” paid when due, to bear interest after the date for payment thereof, at the rate of

'J;gl" . per cent pef annum, and all such payments being made payable at Mt. Prospect State Bank, Mt. Prospect,
2T.TU5S o at such other place as the legal holder of the note may, from time to time, in writing appoint, which note further provides that
at the ( jecun . of the legal holder thercof and without notice, the principal sum remaining unpaid thereon, together with accrued interest thercon, shal!
become ot ouce e and payable, at the place of payment aforesaid, in case default shall occur in the payment, ‘when due, of any installment of principal
or interest in .ccori.nce with the terms thereof or in case default shall occur and continue for three days in the performance of any other agrecement
de at any time after the expiration of said three days, without notice), and that all

contained i1 this 7 sust Deed (in which event clection may be ma ]
parties thereto <_ver; .ly waive presentment for payment, notice of dishonor, protest and notice of protest. .

NOW THERE “OPZ, to sccure the payment of the said principal sum of money and interest in accordance with the terms, provisions and

f 1l an herein ined, by the

fimitations of the ~ “uve mentioned note and of this Trust Deed, and the performance of e i
Mortgagors to be performed and also in consideration of the sum of One Dollar in hand paid, the receipt ‘whereof is hereby acknowledged,
Mortgagors by these prese’ .s UONVEY and WARRANT unto the Trustee, its or his and assigns, the wing described Real Estate,
and_all of their estate, rif at, tit = and interest therein, situate, lying and being in the .

COUNTY OF _COOk - AND STATE OF ILLINOIS, to wit:

¥itlage of Mt. Prlofsect

SPECT PARK COUNTRY CLUB, being a Subdivision in the
h 15 acres of the East half of the
11, East of the Third

Lot 9 in Block 1l in ok
Southeast guarter of Seciion 11 and the Sout!
Northeast quarter of Section 11, Township 41 North, Rangg
Principal Meridian, in Cooi: County, Illinois.

N \

which, with the property hereinafter described, 1s referted to ho Ui as the “premises,” L2
“TOGETHER with ali improvements, tcnements, easemer s, and appurtenances thereto belonging, and 3l rents, issues and pr
so long and during all such times as Mortgagors may be entit »d there o {which rents, issues and profits are pledged primarily and on &
said real estate and not secondarily), and all fixtures, appara. s, equipment or_articles now or hereafter therein or thereon used to supply heat,
gas, water, light, power, refri; ion and air itions wi.“her azle units or centrally lled), an ilati i ing (without re-
Stricting the foregoing), screens, window shades, awnings, storm doo? . and windows, floor coverings, inador beds, stoves and water heaters  All

of the foregoing are declared and agreed to be a part of the mortga, ed p emises whether physically attached thereto or mol, and it is agreed that
all buildings and additions and all similar or other apparatus, equipn.c.t © .articles hereafter placed in_the premises by Mortgagors or their suc-
cessors or assigns shall be part of the mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or *.s stzcessors and assigns,
and trusts herein set forth, free from all rights and benefits under and by t.rtv of ‘he Homestead Exemption
said rights and benefits Mortgagors do hereby expressly relcase and waive. .

This Trust Deed consists of two pages. The covenants, conditions and provi- ons sypearing on page 2 (the reverse side of this Trust Deed)

h they wj?(re set out in full and shall be binding on

forever, for the purposes, and upon the uses
Laws of the State of Illinois, which

and assigns.

are incorporated herein by reference and hereby are made a part hereof the same as ‘aou |
their igns.
gors the day and year first above written.

eirs,
Witness the hands and seals of Mortga,
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. RIDER ATTACHED TO AND MADE A PART OF TRUST
- DEED DATED July 9. 1974 , between:

: Donald N. Rizzio and Marie H. Rizzio, his wife and
T - RS . Mount Prospect State Bank, a corporation of Illinois,
- Trustee.

. T t. The mortgagor agrees that in order to more

- fully protect the security of this mortgage, mortgagor
shall deposit with the holder of the Note on the 1st

. day of each month, beginning on the _1st day of

. September __+ 1974 , one-tw=21fth (1/12) of the
o L amount (as estimated by the holder of this mortgage)
- ) . which will be sufficient to pay taxes, special assess-

o ments and other charges on the real estate that will
become due and payable during the ensuing year.

The holder of the Note shall hold such monuhly
; Jdeposits in trust without any allowances of interest.
o L. . ~nd shall use such funds for the payment of such 1tem>
- wlien the same are due and payable.
- y ' If at any time the fund sc held by the holder
; -of ¢he Pote is insufficiént to pay any such item when
s the sarie shall becoms due and payable, the holder of
. N . . the Note shail advise the mortgagor of the deficiency,
N Tar and mortgiigox 'shall, within ten (10) davs after receint

: B of such netice. deposit with the holder of the NMate N
¢ ! such additioral funds as may be nscessary to pay such
- ) items.

Failure<ts meet any deposit when due shall
be a breach of this mortgage.
. : R If at any tim2 th@re shall be a-default in
- any of the provisions c¢f this mortgage, the holder of
- . the Note may, at its optior, apply any money in the
- . fund on any of thé mortgag: ra‘lgaLlons and in such,
- . . . order and manner as it may elsct

- .

- . “ine RIZZS

MARIE H. RIZZIO




' UNOFFICIAL COPY
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

- N 1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild any
R N buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) kecp said premises free from

. mechanic’s liens or liens in favor of the United States or other Jiens or claims for lien nat expressty subordinated to the lien hereof; (4) pay when
R due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
o - R evidence of the discharge of such prior lien to Trustee or to holders of the note; (5) complete within a reasonable time any building or ildis
. o now or at any time in process of erection upon said premises; (6) comply wi quis of law or icipal i with respect to
< - N the premises ‘and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as

. . previously consented to in writing by the Trustee or holders of the note.
1 - 2. Mortgagors shall pay before any penalty attaches all general taxes,
- . N service charges, and other charges against the premises when due,fand shall, upon wril
s . the original or duplicate receipts therefor. To prevent default hereunder Mortgagors sh:
statute, any tax or assessment whi prtgagors may desirf {o contest.
aﬁ malic ml

and shall pay special taxes, special assessments, water charges, sewer
tten request, furnish to Trustee or to holdersvof-the note
all pay ip full under protest, in the manner provided by

i hﬁ L. s

N 3. Mortgagors shalllkzeaﬁn im u?g[? ar%rllmprovsmenls x'}o?v%rshcrea zc?&ﬂ'aemg n said premises insured against loss or damage by fire,

i ing and wii d pnlicics providing for payment by the i jes of moneys ient either to pay the cost of replacing

or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance

R N . policies payable, in'case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-

- . gage clause to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to holders of the note, and in
. B Case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration. ..

. - 4 In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
- quired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
. - prior if any, and ischar ise or settle any tax lien or other prior lien or title or claim thereof, or redeem
- - : from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in i ith, i i attorneys’ fees, and any other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning
which action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and
payable without notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of the note shall neve:
b ronsidered as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors. .

. Thoe Trustee or the holders of the note hereby sccured making any payment hereby authorized relating to taxes or assessments, may do
socennding to any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
men’ < es imate or into the validity of any tax, assessment, sale, forfeiture, tax licn or title or claim thereof.

5. Mor 2agors shall pay each item of i herein ioned, both and interest, when due according to the terms hereof.
At the eler son ¢ ihe holders of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithsisndins auvthing in the principal note or in this Trust Deed to the contrary, become due and payable when default shall occur in payment
of principal ¢ inte -est, or in case default shall occur and continue for threc days in the performance of any other agreement of the Mortgagors

- . : hercin contar. ed.

7. Whe=*.C indebtedness hereby secured shall become due whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the r=2 or Trustec shall have the right to foreclose the Tien hereof and also shall have all other rights provided by the laws
- - of Illinois for the enforc .men’ of a mortgage debt. In any suit to foreclose the lien hereof, there shall be allowed and included as additional in-
. debtedness in the decre for = le.=- :xpenditures and expenses which may be paid or incurrcd by or on behalf of Trustee or holders of the note for
N attorneys’ fees, Trustee's “= s, 2~ praiser's fees, outlays for documentary and expert evidt s’ charges, ication costs and costs
- (which may be estimated as I items to be cxpended after entry of the decree) of procuring all such abstracts of title, title searches and examina-
. tions, guarantee policies, Toirens cert:“ ntes, and similar data and assufances with respect to title as Trustee or holders of the note may deem to
N - be reasonably necessary either to pr’ secute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
. dition of the title to or the value of the prei :ises. In addition, all expenditures and expenses of the nature in this paragraph mentioned shall be-
B - come so much additional indebtedr. ss secured hereby and immediately due and payable, with interest thereon at the rate of seven per cent per
- annum, when paid or incurred by Trote o= ilders of the note in connection with (a) any action, suit or proceeding, including but not limited N
to probate and bankruptcy proceedings, to hicl either of them shall be a party, either as plaintiff, claimant og defendant, by.reason of this Trust
Decd or any indebtedness hereby secured; or (F, i for the of any suit for the foreclosure hereof after accrual of such
- right to foreclose whether or not actually cae.m<.wc; or (c) preparations for the defense of any threatened suit or proceeding which might affect |
- the premises or the security hereof, whether or/ ot a¢ uall+ commenced.

- R 5 8. The proceeds of any foreclosure sale of ¢ pr_mises shall be distributed and applied in the following order of priority:
- - . of all costs and expenses incident to the foreclosure n' w scuings, including all such items as are ioned in the p. di h hereof; se
3 ond, all other items which under the terms hereof cons itute secured i iti to that evil d by the note hereby secured, wil
- b interest thereon as herein provided; third, all principal ind inter= “-emaining unpaid; fourth, any overplus to Mortgagors, their heirs, legal repre-

-, >~ sentatives or assigns as their rights may appear.
N D oint
s

1 ’ . 9. Upon or at any time after the filing of 2 complaint . » foreclose this Trust Deed, the Court in which such complaint is filed may ap
ot receiver of said premiscs. Such appointment may be made eithe = before ar after sale, without notice, without regard to the solvency qr ins
B of Mortgagors at the time of application for such receiver and wine ¢ rt ~ard to the then value of the premises or whether the same shall be thel
occupied as a homestead or not and the Trustee hercunder may be ippoir ted as such receiver. Such receiver shall have power to collect the rent
’ - . issues and profits of said premises during the pendency of such forusloure _uit-and, in case of a sale and a deficiency, during the fulf statuto
N . peniod for redemption, whether there be redemption or not, as well as du .ng any further times when Mortgagors, except for the intervention of
‘. - such receiver, would be entitled to collect such rents, issues and profits, a_ d all_ther powers which may be necessary or are usual in such cases for
the pi ion, ion, control, and ion of the pressi'.s d7 <ng the whole of said period. The Court from time to time may
authorize the receiver to apply the net income in his hands in payment in who!. or 1 part of: (1) The indebtedness secured hereby, or by any
! decree foreclosing this Trust Deed, or any tax, special assessment or other lieu whi.a >y be or become superior to the licn hereof or of such
] decree, provided such application is made prior to foreclosure sale; (2) the deficis.icy'a case of a sale and deficiency.

10. No action for the enforcement of the licn of this Trust Deed or of any prc visio . hereof shall be subject to any defense which would not
be good and available to the party interposing same in an action at law upon the note F 2ra'; secured.
AN ‘ 11. Trustee or the holders of the note shall have the right to inspect the premises at all reoonable times and access thereto shall be per-
mitted for that purpose.

22 T84 224

First, on accoudt™

cr . 12. Trustes has no duty to examine the title, location, existence, or condition of the pt mises, nor shall Trustee be obligated to record
< this Trust Deed or to exercise any power herein given unless expressly obligated by the terms Sereof, .or be liable for any acts or omissions

hereunder, except in case of his own gross negligence or ‘misconduct or that of the agents or employces 7. Trustee, and he may require indemnities
. i y to him before ising any power herein given.

13. Trustee shall release this-Trust Deed and the lien thercof by proper instrument upon presenta ion Lf <.tisfactory evidence that all in-
e debtedness secured by this Trust Deed has been fully paid; and Trustec may execute and deliver a release be.eow t- and at the request of any
person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal not¢, repr-.enting that all indebtedness
hereby secured-has been paid, which representation Trustee may accept as true without inquiry. Where a release is '~ of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of iaent ficaticn purporting to be ex- -
ccuted by a prior trustee hereunder or which conforms in with the iption herein i of the | rincipz’mote and which pur- )
ports to be executed by the persons herein designated as the makers thereof; and where the release is requested of the orig na. trustee and he has 2 N
- never exccuted a certificate on any instrument identifying same as the principal note described herein, he may accept as ‘he genuine principal R
- - note herein described any note which may be pi and whic! in with the description herein cun? ined of the principal £
- note and which purports to be executed by the persons herein designated as makers thereof. -
14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instr_ment sk ill have
., _Recorder of Deeds P < .
B shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recorder of Deeds of the Cour 5 - .
- in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title, p- wers .d :
b authority as arc herein given Trustce, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed herender. a
i 15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or thr ug’ .

Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons at any time liable for the payment £ - -

:  the indcbtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust Deed. 13

rawremrc

been recorded or filed. In case of the death, resignation, inability or refusal to act of Truste

) = - The Installment Note mentioned in the within Trust Deed has been + -
- IMPORTANT - -7 |

FOR THE PROTECTION OF BOTH THE BORROWER AND identificd herewith under ldentification No. /132 gk
. LENDER, THE NOTE SECURED BY THIS TRUST DEED Mount Prospect State Bank, <15

' - D
SHOULD' BE IDENTIFIED BY THE TRUSTEE, BEFORE THE ] inoi
- E TRUST DEED IS FILED FOR RECORD. © a corporation OfT ,illmoj's o E
o By: /?M?'? =) W 3 o

- - ' Trust Officer E .
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