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This instrument was preparad by Janat M, Frontiar at 4000 Wost North Ava.,

!
ORIt
: tbis Indenture, ma  august s, 19 74, batween
|
B = y <& KENNETH R. WILLIAMS AND JOYCE E. WILLIAMB, his wifo
~
o5
- ﬁ ~ 22 8'2 522 herein refarred to as “Mortgagors”, and
o Pioneer Trust & Savings Bank
M an Ilinols corporation dolng busir 1as *= Chicago, Illinols, harein refarred to #s TRUSTER, witnesseth
a2y THAT, WHEREAS thr Morigagors are fustly Indcbted to the legal holder or holders of the Instalmant Note

) herelnafter dascribed, sald legal hotder - lnlders baing herein referred to as IloLozas or Tix Norx, in the rmwciraL sum or

e FIFTEEN THOUBAND & NO, 100 |$15,000.00) Dottans,

=4 ovidenced by one certain Instaiment Noiwa o/ the Mortgagors of even date herewith, made paysbie to BEARER

'B . ’ and dellvered, in and by which said
Note the Mortgagors promiso to pay the aaid princionl Lur’ and Interast on the balance of principal remalning from timo to llmu“unplld

~,‘ attheratoof 7,0 percent par snnum n insalmentdar follows: ONE HUNDRED PIPTEEN & NO/100 (8115.00) Dollars
" on the lat. day of October 19 74" snd T.r HUNDRED PIFTEEN & NO/100 ($115.00) Dollars
i

an the 18t day of each month thereaftor untll sakd noto s fully
pald uxeept thet the finad paymont of principal and Interest, 1f not soor er paid, nlmll be dug on the ot day of Baptaml
¢ ucl-paymenta-on -account | & i RPPId 10 1TErast on,

ff 53 Tint (ho

rincipy) ul ascl lnatomn; F ear Intorest ‘at. the

- o7, +@de payrblo at’ duch banking houso or trust

Y, lrmn timo ¢ time, Ip. writing /appoint, and In sbsonce of such
3

PIONLEER TRUST & SAVINGS HANK In sald City,

. NOW, THEREFORE, the Mortgagors to securs the payment of the sald princiyal sum of @27-v and aald Interest in accordance

“‘ B with the terms, provisions and limitations of this trust deed, und the performance of the covenant: and a, recmonts horein contalned, by
"o . the Mortgagors to be parformed, and also in conslderation of the sum of One Dollar In hand pald, the rece.pt *vhereof js hereby sclmowl-
Lo edged, do by those presents CONVEY and WARRANT unto the Trusteo, its successors and asslge. . the fo”owing described Real Estats

and all of thelr estate, right, title and interest thercin, situate, lylng and belng in the city of L1'. G.rove , Counry or
Cook AND STATE OF lLLiNO1, tO wit:

Lot 893 in Elk Grove Village Section 1 South, being
a Subdivision in the North half of Section 28, Town-
ship 41 North, Range 11, East of the Third Principal
Meridian, in Cook County, Illinois. accordind to the
plat recorded April 24, 1957 as document #16886255.

{92182
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o TOGETHER with n!l i ﬁxmrts, nnd thereto belonging, and all rents, issues and
profits thereof' for.s0 long and du during all such times,as ‘Mortgagors® may be entitled thereto (which:are pledged -primarily and on a
“parity wlth said’ real estate nnd not darily), and all or articles now or bereafter therein or thereon used to

<
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supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (without icting the going), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters, All of the foregoing are declared to be a part of said real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the mort-
gagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon
the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the
State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:
ildi or impr now or h fter on the premises

1. Mortgagors shall (1) promptly repair, restore or rebuild any
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Trustee or to holders of the note; (4) complete within a reasonable time any building or buildings now
_r at any time in process of ercction upon said premises; (5) comply with all requi of law or icipal ordil with respeut
to t':e premises and the use thereof ; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments,
w='.er charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, fur- N\
nish # Tyastee or to holders of the note duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full ~No
unde - pre.es?, in the manner provided by statute, any tax or assessment which Mortgagors may desire to contest. o

3./ Mor? zagors shall keep all buildings and improvements now or hereafter situated on said premises insured against ~o
loss or Uanisge +7 dre, lightning or windstorm under policies providing for payment by the insurance companies of moneys sufficient
cither to pay tl e txe. of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companics satisfactory €3

to the holders oithe L.z, under insurance policies payable, in case of loss or dw/’l‘bmstm for the benefit of the holders of
the note, such rights to b. cvidenced by the standard mortgage clause to be attached fo eaclip licy, and shall deliver all policies, ifclud-

ing additional and rene /al yllicies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not Jess

™

than ten days prior to the /eczictive dates of expiration.
<

4. In case of default ther-iu, Trustee or the holders of the note may, but need not, make any payment or perform any
act hereinbefore required of Mc 'tgag )rs ‘n any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest u p.or encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereci, or redesm from any tax sale or forfeiture affecting said premises or contest any tax or assess-
ment. All moneys paid for any of the purpor s here'n authorized and all paid or i d in ion therewith, includi
attorneys’ fees, and any other moneys advan ed by 1 rustee or the holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonable compensation to Trusie>«for ca<h matter concerning which action herein authorized may be takén, shall be so
much additional indebtednesg secured hereby 2'1d stall become immediately due and payable without notice and with interest
thereon at the rate of X&KKper cent per annum.~Za2-icy of Trustee or holders of the note shall never be considered as a waiver
of any right accruing to them on account of any defau t her .up’er on the part of Mortgagors.

5. The Trustee or the holders of the note hereby . cured making any payment hereby authorized relating to taxes or
assessments, may do so according to any bill, statement or ¢ ;timate procured from the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the rundur of any tax, assessment, sale, forfeiture, tax lien or title

or claim thercof.

6. Mortgagors shall pay each item of indebtedness herein mcat’oned, both principal and interest, when due according to
the terms hereof. At the ‘option of the holders of the note, and witho 1t nrce to Mortgagors, all unpaid indebtedness secured
by this Trust Deed shall, notwithstanding anything in the note or in this T'ust Deed to the contrary, become due and payable
(a) immediately in the case of default in making payment of any instalment of r'me’pal or interest on the note, or (b) when de-
fault shall occur and continue for three days in the performance of any other agrer uent of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by accel/iatiia’or otherwise, holders of the note or
Trustee shall have the right to foreclose the lien hereof. In anmy suit to foreclose (ie F.n hereof, there shall be allowed and
included as additional indebted: in the decree for sale all expenditures and expenses which 1.2, ue paid or incurred by or on behalf of
Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for docriientary and expert evidence,

hers’ charges, publication costs and costs (which may be estimated as to items to be ex’ ended Hfter entry of the decree)
of procuring all such abstracts of title, title hes and inati policies, Tor. ens cerrif .ates, and similar data
and assurances with respect to title as Trustee or holders of the note may deem to be reasonably wce sary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true co’.di* m of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shal ber.ms so much addi-
tional indebtedness secured hereby and immediately due and payable, with intercst thereon at the rate of ycwa/per cent per
annum, when paid or incurred by Trustee or holders of the note in connection with (a) any proceeding, includ 1o orohate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by reasin of this trust
deed or any indebtedness hereby secured; or (b) preparations for the of any suit for the foreclosure he eo’ after
accerual of such right to foreclose whether or not a Ily d; or (c) peep i for the defense of any thn ate 1ed suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

8. Thep ds of any i sale of the p shall be distributed and applied in the following order of prio: ty:
First, on account of all costs and expenses incident to the forecl P di including all such items as are mentioned in he
preceding paragraph hereof ; second, all other items which under the terms hereof i secured indebted ddi 1 to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9., Upon, or at any time after the filing of a-bill to foreclose this trust deed, the court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solveacy
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, isSues and profits of said premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiericy, during the full stafutory period of redemption, whether there be redemption or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control, man-

g and operation of the p during the whole of said period. The Court from time to time may authorize the
sreceiver to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become supetior to the lien hereof
or of such decree, provided such application is made prior to forecl sale; (2) the defici in case of a sale and deficiency.
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10, No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be
‘good and available to the party i ing same in an action at law upon the note hereby secured.

- 11, Trustee or'the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose. .

12, Trustée has no duty to examine the title, location, exi: or condition of the premises, nor shall Trustee be obli-
gated to record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable
for any acts or omissions hiereunder, except in case of its own gross negligence or misconduct or that of the agents or employees
of Trustee, and it may require indemniti it y to it before ising any power herein given,

13. Trustee shall release this trust desd and the lien thereof by proper i upon p of sati ry
evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release
hereof to and at the request of any person who shall, either before or after maturity thereof, produce and exhibit to Trustee
the note, rep ing that all indebtedness hereby secured has been paid, which representation Trustes may accept as true with-
out inquiry, Where a release is requested of a successor trustee, such successor trustee may accept as the genuine note herein
described any note which bears a certificate of identification purporting to be executed by & prior trustee hereunder or which
conforms in substance with the description herein contained of the note and which purports to be executed by the persons herein

(evignated as the makers thereof; and where the release is requested of the original trustee and it has never exccuted a certifi-
ca’s cn any instrument identifying same as the note described herein, it may accept as the genuine note herein described any note
Vhich nay be presented and which conforms in substance with the description herein contained of the note and which purports to
be ker el by the persons herein designated as makers thereof.

147 Tistee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this
instrument sh.!l aave been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder
of Deeds ot the riunty in which the premises are si d shall be S in Trust. Any Successor in Trust hereunder shall
have the identical tit'., powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled to rea-
sonable compensat'on f r all acts performed hereunder.

15, This Taorer weed and all provisions hereof, shall extend to and be binding upon Mortgagors and ail persons claim-
ing under or through Mortg=_uiy, and the word “Mortgagors” when used herein shall include all such persons and all persons
liable for the payment of the inde! iedris or any part thereof, whether or not such persons shall have executed the note or this
Trust Deed.

16. The Mortgagors hz.= the privilege to prepay on the principal an
amount up to twenty per cent (20%) of the principal sum, or a total of
THREE THOUSAND & NO/100 ($3,000.00) DOLLARS during any one year without
penalty and additional sums ma; be paid on the principal in any one year by
paying a premium of two per ceut.of such additional sums prepaid during any
one year through the first fiv: ycars and a premium of one per cent thereafter;
provided, however, that such purenirin for prepayment shall in no event exceed
the maximum permitted by law,

17. The Mortgagors agree to deposit:- (1) by the end of each calendar
year a sum equivalent to the amount of the annual real estate taxes assessed
on the property described herein for such calendar year payable in the
succeeding year, as estimated by the TrusteZ, and to make said deposit in
equal monthly instalments during each cal:nd-.r.year or portion thereof; and
(2) a further sum, as estimated by the Truste:, equivalent to 1/12th of the
annual premiums for policies for fire and al. ccber hazard insurance
required in the trust deed. All such deposits snall be non-~interest bearing
deposits and shall be made on the 1lst day of each mo.th.

18. In the event Mortgagors sell or otherwise iraisfer, or agree to
transfer, title to, or lease or otherwise not occupy h< premises, the Note
secured hereby shall thereupon become immediately aue and puvable.

Wirnxss the hand_ and seal . of Mortgagors the day and year first above written.

Lo Qacee E. (ittiarns) i,

o) Soyle E. W-illiams

Kenneth R. Williams

[srar.] {suas]




STATE OF ILLINOIS,
Counry or ._CoOk

88,

I, the undersigned
2 Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY

CERTIFY THAT _KENNETH R, WILLIAMS & JOYCE E. WILLIAMS

oF

who &X.2__ personally known to me to be the same persofS. whose name 82X Qubscribed to
the foregoing Instrument, appeared before me this day in*person and acknowledged that

they_ signed, scaled and delivered the said Instrument as .thed . free and voluntary
act, for the uses and purposcs therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this

it v, A V/"‘
areopan a2 vty

COOK COUNT", LLINGL:

TFAED FO HECOKD
g 1Ty 12 38 Pl #22812622

v thie
ified by the

PIONEER TRUS L& SATINGS BANK,

d in the with-
Trustee, before the yrust Deed is

‘Trust Deed has been identified herewith
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Note

IMPORTANT
For the protection of both t W S ywer
and lender, the note secun.d
Trust Deed should be &

under Identification No.

in
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By

To

talment Note
Pioneer Trust & Savings Bank
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TRUST DEED

For Ins
Pioneer Trust & Savings Bank
4000 W. North Ave.
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