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¢ho' GRANTUR, CITY OF CHICAGO, & municipal corporation of the State
of 1llinols, lisveinaftar referred to as the "Grantor" for and in considera-
tion of _THREE TLOUSAND ONE HUNDRED PIFTY-FIVE AND 90/100 DOLLARS = - = - -
(83,155.90), convey. and quitclaims, pursuant to tha Urban Ronewal Consolida-
tion Act of 1961 to OSCAR [, D'ANGELO and DINO J, D'ANGELO, an undividod 1/2

interast; ANGELO SAVIANO, PaT LAY(ANO, JOSEPH SCACCIA, FANNIE SAVIANO 8CACCIA,
DANIEL SAVIANO, MARY SAVIANO, EDJARD ©ivIANO, DOLORES BAVIANO, JOSEZPH ZAK and

ROSE SAVIANO ZAK, an und{vided 1/2 in*arees, as Tenants in Common; of the State
of Illinois | hereinafter referred to as chs "Grantee'', all interest and
title of the Grantor in the following described prorerty; and known as 716 S.

Laflin Street:

€1 %8 2

Lot 56 in Laflin and Loomis' Resubdivision of the Soutr. Onio-Half
(8. 1/2) of Block 41 in Canal Trustees Subdivision of tuc Vest

One-Half (W. 1/2), and the West One-Half (W.1/2) of the Norchear.

B

Quarter (NE. 1/4), of Section 17, Township 39 North, Range 14, L
-

East of the Third Principal Meridiam, in Cook County, Illinois.

NO TAXABLE CUNS DERATION
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The Grantee for itself and its successors and assigns, covenants that:
(a) The use of the aforesaid property will be restricted to the uses

specifiid therefor in the Urban Renewal Plan, and amendments thereof, as

approved by O.dinance adopted by the City Council of the City of Chicago,

Illinois ou _October 11, 1961 , & certified copy of said ordinance being

recorded in the Cunld C-cnty Recorder's office as Document #_ 2026883 H
and further restricted to the hses provided in the Contract for the Sale of

this property entered into Uy . ne Grantor and Grantee, dated January 31, 1974.

Further, this Deed is made and ixicuted upon and is subject to certain
express conditions and covenants, saic condi*ions and covenants being a part
of the consideration for the property here.y conveyed and are to be taken and
construed as running with the land and upon the csatinued observance of which

and each of which, with the sole exception of covens.ce uvmbered FIRST and

FOURTH, the continued existence of the estate hereby grant.d 'hall depend, and
the Grentee hereby binds itself and its successors, assiglc, grantese. and
legsees forever to these covenants and conditions which covenants and corditions
are as follows:

PIRST: The Grantee shall devote thg property hereby conveyed only to'the

Urban Renewal Plan

——

uses specified (n the applicable provisions of the

or approved modifications thorcof, and the uses set forth in the Contract for

the sale of sald property,
BKCONDs Tho Grantes shall poy real astaty tsxes or asseosments on the

property hareby conveysd or any part thareof when dus end shall not place thareon

S R O AL =

any encumbrance or l{en othor than for temporary and permanent financing of con~

ey

struction of the Improvements on the property hereby conveyed as described in the

SR

Constructlon Plans, epproved by the Grantor in accordsnce with fec, 301 of the

Gontract of fale dated the _318t day of _ January , 19_74, betwaen the partiss
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heret(, a1 d for additional funds, if any, in ean amount not to exceed the
consideratio’. perein specified, and shall not suffer any levy or attachment

to be made or iny other encumbrance or lien to attach until the Grantor cer-
tifies that all bulld’ag Construction and other physical improvements specified
to be done and made by the Grantee have been completed;

THIRD; The Grantee su2ll ~c-mmence promptly the construction of the afore-
said Improvements on the propeiiy 'e1=by conveyed in accordsnce with the said
Construction Plans and shall prosecut. 2Zligently the construction of said
Improvements to completion: Provided, that, in 3ny event, construction shall

commence within _three months from the date ul *u1y deed and shall be completed

within six months from the commencement of such crastruction;

FOURTH: The Grantee agrees for itself and any siccessnr in interest not to
discriminate upon the basis of race, creed, color, or nat.ion.l ~rigin in the
sale, lease, or rental or in the use or occupancy of the property neredy conveyed
or any part thereof or of any Improvements erected or to be erected thireon or
any part thereof.

The covenants and agreements contained in the covenant numbered FIRST ela.l
terminate on _May 5, 2005, The covenants and agreements contained in covenants
numbered SECOND and THIRD shall terminmate on the date the Grantor issues the

Certificate of Completion as herein provided except only that the termination

of the covenant numbered SECOND shall in no way be construed to release the

€E) ¥28 &

Grantee from its obligation to pay real estate taxes or assessments on the
property hereby conveyed or any part thereof, The covenant numbered FOURTH shall
remain in effect without any limitation as to time.

In case of the breach or violation of any ome of the covenants numbered
SECOND and THIRD, at any time prior to the time the Grantor certifies that all

building construction and other physical improvements have been completed, and

-3-
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in the rdse such breach or such violation shall not be cured, ended or remedied
within 6u days affer written demand by the Grantor so to do with respect to
covenant numbere” FAUITH and three (3) months after written demand by the Grantopd
so to do with respect /0 co\enants numbered SECOND and THIRD (provided, that a
breach or violation with respect to the portion of covenant numbered THIRD, deald
ing with completion of the Imp.ove.ieris may be cured, ended or remedied within 53
(6) months after written demand by he Grantor so to do), or any further extensiell
conveyed under this Deed, shall cease ad det2rmine, and title in fee simple to
the same shall revert to and become reveste( in the Grantor, or its successors o
assigns, and such title shall be revested fully ari cumpletely in it, amd the sai®l
Grantor, its successors or assigns, shall be entitlef tr and may of right eater
Provided “chat, any such revestir}y

upon and take possession of the said property:

of title to the Grantor:

(1) Shall always be subject to and limited by, and shall mot ¢:fert,
render invalid, or limit in any way

(i) The lien of any Mortgage or Deed of Trust permitted by
this Deed; and

(ii) Any rights or interests provided in the Contract of Sale
for the protection of the trustees of any such Deed of
Trust or the holders of any such mortgage; and

(2) 1In the event that title to the said property or part thereof shall
revest in the Gramtor, in accordance with the provisions of this
Deed, the Grantor shall, pursuant to its responsibilities under
applicable law, use its best efforts to recall the property or
part thereof (subject to such mortgage liens as hereinbefore set
forth and provided) as soon and in such manner as the Grantor
shall find feasible and consistent with the objectives of such
law, and of the Urban Renewal Plan, to & qualified and respomsi-
ble party or parties (as determined by the Grantor) who will
assume the obligation of making or completing the improvements or
such other improvements in their stead as shall be satisfac~
tory to the Grantor and in accordance with the uses specified
for the above described property or any part thereof in the Urban
Renewal Plan. Upon such resale of the property, the proceeds
thereof shall be applied:
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First: To reimburse the Grantor, on its own behalf or on behalf

+ the City of Chicago for all costs and expenses incurred by

th2 Grantor including, but not limited to salaries of persomnel
ja.connection with the recapture, management and resale of the
property. or part thereof (but less any income derived by the
Grant(r f om_the Property or psrt thereof in conmection with

such mowsgracnt); all taxes, assessments, and water and sewer
charges with reepect to the property or part thereof; any payments
made or neces/ary 1o be made to discharge any encumbrances or liens
existing on t.e property or part thereof at the time of revesting
of title thereto i tie Grantor or to discharge or prevent from
attaching or beiny mrdr-any subsequent encumbrances or liens

due to obligations, d:fav.te, or acts of the Grantee, its suc=-
cessors, or transfereec; #.y expenditures made or obligatioms
incurred with respect to tle making or completion of the Improve-
ments or any part thereof on the piraperty or part thereof; and
any amounts otherwise owing th: Gran:or by the Grantee and its
successors or transferees; and

Any balance remaining after such reimbursemenii s*all be retained by the Grantor.
The Grantor shall be deemed a beneficiary of co ena.ts numbered FIRST
through FOURTH and the United States shall be deemed a lene.iciary of the cove-~

nant numbered FOURTH and such covenants shall run in favor of th. wiontor and
the United States for the entire period during which such covenaute ghall be in
force and effect, without regard to whether the Grantor and the Unitedl Svatas is

or remains an owner of any land or interest therein to which such covenante $

relate, As such a beneficiary, the Grantor, in the event of any breach of any

such covenant, and the United States in the event of any breach of the covenant,
numbered FOURTH shall have the right to exercise all the rights and remedies,

and to maintain any actions at law or suits in equity or other proper proceed-

ings to enforce the curing of such breach, to which beneficiaries of such cove-

nent may be entitled,

Promptly after the completion of the above-mentioned 1mpr3vemenu, in

S s

accordance with tha provisions of tho Construction plans, the Grantor will furnish

s

the Grantee with an appropriate instrument so cortifying in accordanca with the

AEe

terms of the Contract of Sala. Such certification (and it shall be so provided in the

certification itself) shall be a conclusive determination of satisfaction and termina-

tion of the agreements and covenants in the Contract of Sale and in this Deed obliga-

“5e
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ting chs Groutee and its successors and assigns, with respect to the construc-
tion of tue imrvovements and the dates for beginning and completion thereof;

Provided, that, ‘r there is, upon the property, a mortgage insured or held or

owned by the Federa) Housing Administration, and the Federal Housing Administration

o

A

shall have determined tiat all buildings constituting a part of the Improvements

and covered by such mortgage ar., in fact, substantially completed in accordance
with the Construction Plans, anc.r.e ready for occupancy, thes in such event,

the Grantor and the Grantee shall acuept i dstermination of the Federal Housing
Administration ae to such completion of the corstruction of the Improvements in

aceordance with Construction Plans, and, {f tic olner agreements and covenants in

the Agreement obligating the Grantea in respect of rlie ¢onatruction and cempletion

ey

of the lmprovements have baen fully satisfied, the Grar:or shall forthwith issue

gt

its certification and such determination shall not constitute e'idence of compli-
ance with or satisfaction of any obligation of the Grantee to auj-holder of a
mortgage, or any insurer of a mortgage, securing money loaned to finomce the Tm=-

provements, or any part thereof,

The certification provided for {n the paragraph next above shall be in such
form as {t will enable {t to be recorded in the proper office for the recordation
of deeds and other instruments pertaining to the property hereby conveyed. 1If the
Grantor shall refuse or fail to provide such certification, the Grantor shall, within

thirty (30) days after written requost by the Grantee, provide the Grantee with a

written statement, indicating in what respacts the Grantee will be necessary, in the

R Loy

ey

opinion of the Grantor, for the Grantee to take or perform in order to obtain such

certification,

=

L¥e R

RN

The Grantor certifies that all conditions precedent to the valid execution

Sen

and delivery of this Deed on its part have been complied with and all things

necessary to constitute this Quit Claim Deed, & valid, binding and legal agreement

D
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on the Larn, 7nd conditions and for the purposes set forth herein have been done
and performed und heve happenad, and that the execution and delivery of this Quitclaim

Deed on its pasc have haen and are in 8ll respects authorized in accordsnce with lav,

IN WITNEGS WHERTOV, the Aeancy has caused tho Agraement to be duly exacuted

in its name and bahalf and 1.6 soal to ba hnuum.o duly affixed and attested, by

//Jz ///"4/'2‘-"’ and by //u (’1 /l' Lo z//
[ day of 42’@4{ , 1924,

on or as of the

MN‘W]M Wirg,

’/t'l'Y OF CHICAGD

ATTEST:

3 Y QL) a,' Vs, t ’
A, B '%3"? J«yqu*‘, :
/‘) 4 u. A

€52 v2g 2z

STATE OF ILLINOIS )
)8
COUNTY OF C O 0 K )

1, Z”, ‘(4%4‘ L L) A £ , & Notary Public in and for said

" County, in the fitate aforssaid, do heraby certify that RICHARD J, DALEY, parsonally
known to me to ba the Mayor of thu City of Chicago, & municipal cogporation, and JOHN
C, KARCIN, personally known to me to bo the City Clark of the City of Chicago, & muni~
cipal corporation, and parsonally known to me to be tho sama parsons whose namos are
subscribed to the foregoing instrument, appassed before ma this day {n person, and
baing first duly sworn by me soverally acknowladgad that as such Mayor and Clork, they
signed and delivared the said instrumant and caused the corporats seal of said corpora-
tion to be sffixed therato, pursuant to authority given by the City of Chicago, as their
frae 'and voluntary act, and as the free and voluntary act and dead of said corporation,
d purposes therein sat forth,

y band and notarial seal this _// __day of m‘é__, 191%

Z/Z%:ﬁi Public - .~

This {nstrument prepared by:

AT
HAROLD A, TEPPER,

Ag%lﬂ’m{'t C?RPDRA'HON COUNSEL
N, Lagalle Bt., Chicago, Ill.

(szm i

My commission expi:es Zmﬁ s 19_2{
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