TRUST .DEED—Short Form o FORM No. 83 GEORGE £ CoLE
(ins. and Receiver) 22 832 318 A58 LEGAL FORMS

 SfP19 63-36-952 H

‘TE4S INTJENTURE, made this 26th day of __August 1974,
between ~ALAN MIGHAEL SCHULMAN AND DAVIDA SCHULMAN, his wife

of the __Villrge of Glenview County of ___Co0k

and State of 7ilinois , Mortgagor,

and FIRST NATYONAL BARK OF S‘EO}:IE, A National Banking Association organized and
existing under the laz.s of the United States of America
of the __Village _of Skokie County of __Cook

and State of Illinois = as Trustee,

‘WITNESSETH THAT WHERLA %, Yo said__ ALAN MICHAEL SCHULMAN AND DAVIDA SCHULMAN

o installment
his wife are N justly indebted upon __one principafno(e —_in
the sum of___FOrty-One Thousand Two Hindred Fifty and 00/100 ($41,250,00)-—--- TWMlars, e

Payable as follows: Tlwee Hundred Thi:ty-Jine and 15/100 ($339.15) Dollars on the 1st
of November, A. D., 1974 and Three Huneud inirty-Nine and 15/100 ($339,.15) Dollars

on the 1st day of each and every month thires tir until said principal sum and interest

have been fully paid, each payment to be firs’ ~rplied tc payment of interest and the
balance on account of principal, providing tha the final payment of principal and

interest, if not sooner paid, shall be due and paysTic.on the 1st day of October, A.D.,

1999, which said monthly payments include -

with interest at the rate of _8 3/4 per Eent per annum, payable monthly, soid Nrte

TR0

atbotxxiiongas bearing even date herewith and being payable to the order of _FIRST NATIONAL BANK OF LKOKLE

at the office of __FIRST NATIONAL BANK OF SKOKIE, SKOKIE, ILLINOIS

or such other place as the legal holder thereof may in writing appoint, in lawful money of the United States, and
pezging i.néercsl after maturity at the rate of RXRCPHAMOGRAXANBRE the then highest legal rate of
interest.

Each of said principal notes is identified by the certificate of the trustee appearing thereon.

NOW, THEREFORE, the Mortgagor, for the better sccuring of the said indebtedness as by the said note__ evi-
denced, and the performance of the covenants and agreements herein contained on the Mortgagor's part to be per-
formed, and also in consideration of the sum of ONE DOLLAR in hand paid, does CONVEY AND WARRANT
unto the said trustee and the trustee’s successors in trust, the following described real estate situate in the

County of Cook and State of Illinois to wit: m=Lot 23 in
Apple Valley Subidivision being a Subdivision of the East 30 acres of the North 1/2 of
the North East 1/4 and part of the East 10 acres of the South 1/2 of the East 1/2 of
the North East 1/4 of Section 33, Township 42 North, Range 12 East of the Third Prin-
cipal Meridian, in Cook County, Illinois.**

e THIS INSTRUMENT WAS PREPARED BY
. s o I
N FIRST NATIONAL BANK OF SKOKIE
e 8001 LINCOLN AVENUE
el . SKOKIE, ILLINOIS 60076
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Togthe: with all the tenements, hereditaidents and appur th bel and the rents, issues and
profits thereof Lnd ' Il gas and electric fixtures, engines, Yoress, furnaces, ranges, heating, aix-conditicm'ng and lifting
apparatus a7.d all “xtrres now in or that shall hereafter be placed'fnw ilding now or hereaf: ding on said
land, and all the es'a'®, ight, title and interest of the Mortgagor of, in and™t smd land, hereby expressly releasing
and waiving all rights unf‘ - and by virtue of the Homestead Exemption Laws of" the-State of lilinois; TO HAVE
AND TO HOLD the sne 17 (o the said trustee and the trustee’s successors in trust, FOREVER, for thc uses and
purposes, and upon the tputs }erein set forth.

. And the Morigagor doe ~svenant and agree as follows™ Te™ pay $aitl"Tadebtedness and the 1nrcresnhmcu~is“-
herein and in said notes provided; to pav all taxes and assessments levied on said prem|ses as and when the same shalf
become due and paﬁ\ﬁlc and to kee, all huildings at any time situated on said premises in good repair and to suffer
no lien of mechanics or material meo..of of 1 claim, to attach to said premises; to pay ail water taxes thereon as and
when the same shall become due and parsble and neither to du, nor sufl‘er to be done, ‘.nythmg whereby the security
hereby effected or intended so to be shall be wiuxei~d, di 1 or impaired; to keep all buildings which may at
any time be situated upon said premises insu; :d in a company or companies to be approved by the trustee and the
trustec’s successors in trust, or the legal holde. of said notc or notes, against loss or damage by fire for the full insur-
able value of such buildings for an amount not Jess *.an \1e amount of the mdcblcdncss secured hereby and to cause
such insurance policics, with the usual mortgage clause .ttached or other suffi d to be d a with
trustee as additional security hereunder and upon failure o s¢ sectire and deposit such insurance policies, said trusiee
or the trustee's successors in trust, or the legal holder of the Lot< or notes, is hereby authorized to procure the same,
and all moneys which may be advanced by said trustee or 1".c iusiee’s successors in trust, or by the legal holder of
said note or rotes, or any of them, for the aforesaid purposes, or any of them, or to remove encumbrances upon
said premises or in any manner protect the title or estate hereby conv yed, or cxp:ndcd in or about any suit or pro-
ceedings in relation thercto, including attorneys’ fees, shall with inter st thercon at seven per cent per annum, become
so much additional indebtedness secured hereby; but nothing herein =ontained shall render it obligatory upon said

trustee or the trustee’s successors in trust, or the legal holder of said not¢ or nstes, to so advance or pay any such
sums as aforesaid.

I the event of a breach of any of the af id co or © ip.aso of default in payment of any
note or notes secured hereby, or in case of default in the payment of one of lh: iustziumei ts of interest thereon, and
such default shall continue for thirty (30) days after such installment becomes due and ay e, then at the election
of the holder of said note or notes or any of them, the said principal sum together with *'.ie 2 crued interest thereon
shall at once become due and payable; such election being made at any time after the expirs.ionof said thirty (30)
days without notice, and thereupon the Jegal holder of said indebtedness, or any part th=:ur, or said trustec or the
trustee’s successors in trust, shall have the right immediately to foreclose this trust deed and upon th.. filin, of a com-
plaint for that purpose, the court in which such complaint is filed, may at once and without notice ippoint a receiver
to take possession or charge of said premises free and clear of all homestead rights or interests, witi..nower .0 collect
the rents, issues and profits thereof, during the pendency of such foreclosure suit and until the time to rede.m Lo same
from any sale made under any decree foreclosing this trust deed shall expire, and in case proceedings shi ! be
instituted for the foreclosure of this trust deed, all expenses and disbursements paid or incurred in behalf of ‘v
plaintiff, including reasonable - attorneys’ fees, outlays for documentary evidence, stenographers’ charges, cists ¢f
procuring a complete abstract of title, showing the whole title to said premises, embracing such foreclosure deciie,
shall be paid by the said Mortgagor, and such fees, expenses and disbursements shall be so much additional indebted
ness secured hereby and shall be included in any decree entered in such proceedings for the foreclosure of this trust

. deed, and such procecdings shall not be dismissed or a release hereof given until all such fees, expenses and disburse-
ments and all the cost of such proceedings have.been paid and out of the proceeds of any sale of said premists that®
may be made under such decree of forecfosure of this trust deed, there shall be paid, First: All the cost of such suit,
including advertising, sale‘and conveyance, attorneys’, stenographers’ and trustees’ fees, outlays for documentary evi-
dence and costs of such abstract and examination of title, Second: All moneys advanced by the trustee or the trustee’s
successors in trust or the legal holder of said note or notcs, or any of them for any other purposé authorized in this
trust deed, with interest-on such advances at seven per cent per annum, Third: All the ‘accrued interest remaining un-
paid on the indebtedness hereby secured. Fourth: All of said principal sum remaining unpaid. The_overplus of the
proceeds of sale shall then be paid to the Mortgdgor or to his legal represenitatives or assigns on reasonable request.

In case of the default of the payment of the indebtedness secured hereby or the breach of any of the covenants
and agreements entered into on the Mortgagor’s part, the Mortgagor hereby walves all right to the possession,
income and rents of said premises, and it thereupon shall be lawful for the trustee or the trustee’s successors in

trust, to enter-into and upan and take possession of said premises and to let the same and receive and collect
all rents, issues and profits thereof.

AND THE Mortgagor further agrees that in case of a foreclosure decree and sale of said premises thereunder,
all palicies of insurance provided tor herein may be rewritten or otherwise changed so that the interest of the owner
of the certificate of sal:, gndcr such foreclosure, shall be p:olected to the same extent and in like manner as the interest
of the legal holder of the iote or notes berein described i is protected by such policies.

Upon full payment-of the indebtedness aforesaid and the performance of the covenants and agreements here-
inbefore made by the Mortgagor, a reconveyance of said premises shall be made by the said trustee, or the trustee’s
successors in trust to the Mortgagor upon receiving reasenable charge therefor, and in case of the death, resignation,
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Sxxary, or other inability to act. of said trustee, when any
CHICAGO TITEE AND TRUST COMPANY|
ceunder may be required by any person entitled thereto, then _ CIIICAGO,—ILLINOIS-——

hereby <uppeizied and made successor— in trust herein, with like power and authority as is hereby vested in
said truste .

acdon °

“Legal holder'” referred to hercin shall include the legal holder or holders, owner or owners of said note or
notes, or indobtu'les, wr any part thereof, or of said certificate of sale and all the covenants and agreemen;s of
the Morlgagor here n <Ml extend to and be binding upon Mortgagor's heirs, executors, administrators or other
legal representatives wad sLasigos.

Parties of the first purt, joinﬁy and severally further covenant and agree:

1. That they will pay eac’. mnth, in addition to the principal and interest,
as one monthly payment. ». Jovunt equal to 1/12 of the annual taxes, and
special assessment installients, if any, and premiums for insurance for
fire and other hazards to protocu the party of the second part, which sum

~ is to be held by holder of Ng:.e to pay said items when due, and the party of

the first part further agrees to secure said bills and deliver them to
holder of Note; the holder of th. Note shall not be obliged to obtain said
bills; nor to advance any funds hevunrd those it holds, and it shall have
sole discretion in their allocation .nd pavment, and it shall have the right
to pay bills for the above as rendercd:

That they will not pay more than 20% of the crigihal amount of the Note
secured by this Trust Deed in any one year, ‘ompuied from the anniversary
date of the Note, unless a compensatory premico— bs paid holder of Note of
% of the amount exceeding the above 20% when su.h y:repayment is made, and
this right shall not be cumulative, except if the._rrpayment results from
the sale of property herein before described, f.

They will not sell the property herein conveyed nor maie .y conveyance of

the title of said property, nor in any way effect a change of ownership while
any part of the indebtedness secured hereby is not fully poid, »nd in the event
they do so, such act shall cause the entire sum due holder r the Note secured
hereby shall then become due and payable, at sole election of holdur of Note.

S0
WITNESS the, hand__ and seal__ of the Mortgagor, the day and year first above written,

M%ﬁ@at-‘(smu
MM.- (SEAL)

(SEAL)

[ ———— ) .7, Y )

‘The note or notes mentioned In the within trust deed have been

3814

identified herewith under Identificati

FIRST NATIONAL BNI@(OKIE
BY:

Trustce

Assistant Secrotary
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STALE OF. o SRLINOYS
8,
Couwry om.. GOOK . .

the undersigned

P3O S St o P

, i Notary Public in and for sald County, In the
State sforesnld, DO HEREBY CERTIFY that . ALAN MIOIAEL BCHULMAN AND DAVIDA BCHULMAN, .
M wifo_ ... ... _.

N, e e e e e oy
personid’y Snown 1o me to be 1he same perkon 8 whose namd® BP0 aubseribed to the forepaing fnstrument,
uppeared wefess me this day in person and acknowledped that . thoy signed, seafed and delivered the sufd

Instrumentus 7 thedr  free und voluntary sct, for the uses and purposey thereln set forth, including the relense and
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Ilinois 60025
8001 Lincoln Ave,

Insirance and Receiver
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AL, MICEXEL SCGULMAY AN
FIRST TATICNAL BAXX CF SKOIIE

DAYIDA SCHUIMVAY, k
Skokie, Illinois
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