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This Indenture, Mad. 19 7, , between

June 28

Peter B. Schipma and Judith A. Schipma, His Wife

herein referred to as ‘‘Mortgagor¥)”’ and

TINLEY PARK BANK

an Iii 015 sarking corporation doing business in Tinley Park, Ilhmois, herein referred to as TRUSTEE witnesseth

THAT, 'WEEREAS the Morigagors are justly indebted to the legal holder or holders of the In-
stalment Nowe iercinafter described, said legal holder or holders being herewn referred to as HoLprrs
or TEE NoTy;in the PRINCIPAL 8UM OF

—————————————— Tiirty Thousand and 00/100------------($30,000.00)~—=~=====------DoLLARS,
evidenced by one certein . astalment Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in and by w.ich said Note the Mortgagors promise to pay the said principal sum and

intefest from disbursement dat» /0 the balance of principal remaining from time to time unpaid at

the rate of 7 3/4  per cent per anrur’in instalments as follows:--Two Hundred Twenty Seven and 00/
100
Dollars on the  1st day of  Aujust 1974 and-—Two Hundred Twenty Seven and 00/100
1$227.00) Dollars on the 1st day of each and every month

thereafter until said note is fully piid <xcept that the final payment of principal and

intorest, if not sooner paid, shall bo due on the 1w day of July 1994 , All such pay-
ments on account of the indebtodness evidenced by said pite 'to be first applied to intorest on the
unpaid principal balance and the remainder to prinecipal; provid- that the principal of ouch instalmont
unless pudd when due shall benr interest nt the muxtmum ete porm tted by law per annum, and all of <ald

principul and interest belng mnde paynble at such banking house o trust emvoany in Tinley Park
Tilinois, as the holders of the note may, from time to time, i= writing appoint, and in
Tinley Park Bank

absence of such appointment, then at the office of
in said City,

NOW, THEREFORE, the Mortgagors to aseura the payment of the snid Rrim Jpalsnm of money
and said interest in accordance with the terms, provisions and limitations of this trust <iced, and the
performance of the covenants and agresments herein contained, hy the Martgagors t« by ‘performed,
and also in oonslderation of the sum of One Dallar in hand pald, the recelpt wherof fe heruhy
acknowladged, do hy theso Ewusunw OONVEY and WARRANT unto the Trostes, its sneeranrs 2nd
unsigns, the following deseribod Real lstate and all of their extate, right, ttle and interest the ain, ity

m,u.l{mg and belng In the Vil lage of orband/"*ouney or  (aon ANU NIATH o Liadaor,
tn witi ”
rtil Am]}!hime' In ,
et 100/ Bllver Lake Went, a Hubdividfon of part of (he Houthsast Quarter of el lun
10, Townehip 0 Norch, Hange 12 tant of the Mhied Peinedpal Merldian {n Cook Counly,
[RARTE L]
sew g 1~
rM the optton of the huldar of tlis Note and without notiea 1o tha first party or Morfgagor il unpeld o
Indebtedness svcurad by fhis Trust Doed shall, nutwithetanding anything in the Note of the Trust PO
Dosd 10 tho contrary, bocomo due and payable Immedistely In tho event of transfer of title fo the (( ')
premises, g
(4]

whigh, with the propsrty hareinafter deseribed, is referred to horein as the ‘' promises,’

TOODTHRI with all itnprovements, tenements, easements, fixtures, and appurtenances tharets
{hereof for s long and during all such times as Mortgagors

belﬂnghxg, nnd all rents, fssues and profits u
HA

may be entitled thereto (which are pledged primarily and on a parity

hent,«fns, air condit

oning, water, light,
trolled), and ventilation, 1 ; ghtﬁ

cluding (wi

roal estate and not seo.
ondnrily), and all & rarutuu, e%ulpmen or articles now or hereaftar thoreln or thareon used to supply

powar, refrigeration (whether single units or centrally con-
out restricting the foregoing), servons, window shades, storm
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)
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be & part of said real estate whether physically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the gremxses by the
mortgagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns,
forever, for the purposes, and upon the nses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1.. Mortgagors shall (1) promptly repair, restore or rebmld any buildings or improvements
now or aereafter on the premises which may become damaged or be destroyed; (2) keep said premises
in goud eindition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not exp.ess.y subordinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cared by » ¢n or charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory evidence < the discharge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonble tiz» any building or bulldings now or at any time 1n process of erection upon said
premises; (5) coziplr with all requirements of law or municipal ordinances with respect to the prem-
ises and the use thireof; /R) make no materal alterations in said premises except as required by law
or municipal ordinance,

2. Mortgagors shall'piy before any penalty attaches all general taxes, and shall pay special
taxes, special assessments, v ate: charges, sewer service charges, and other charges against the prem-
ises when due, and shall, upou wiiti:n request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent dufarit “.ereunder Mortgagors shall pay in full under protest, in the man-
per provided by statute, any tax or' ~ccessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all build’igs and improvements now or hereafter sitnated on said
premises insured against loss or damage Ly Ere, hghtning or windstorm under policies providing for
payment by the insurance companies of muneys-cufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtednes’ serured hereby, all in companies satisfactory to the
holders of the note, under insurance policies piyrole, i case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to b: evidenced by the standard mortgage clause to be
attached to each policy, and shall deliver all policies, ipliniing additional and renewal policies, to hold-
ers of the note, and in case of insurance about to expire,<n#'i deliver renewal policies not less than ten
days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holde=s of the note may, but need not, make any
payment or perform any act hereinbefore required of Mortgagors 1n wny form and manner deemed
expedient, and may, but need not, make full or partial paymens of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or se.!!» 87y tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture af :ciing saiddpremises or con-
test any tax or assessment. All moneys paid for any of the purposes her :in'~.athorized and all expenses
paid or incurred in connection therewitﬁ’, including attorneys’ fees, and un; otker moneys advanced
by Trustee or the holders of the note to protect the mortgaged premises and’ tha lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action  ierein authorized may
be taken, shall be so much additional indebtedness secured hereby and shall becom( Lnmediately due
and payable without notice and with interest thereon at the rate of seven per cent per annum. Inaction
of Trustee or holders of the note shall never he considered as a waiver of any right acerriug to them
on account of any default hereunder on the part of Mortgagors.

5, The Trustee or the holdors of the note hereby secured making any payment hereoy Luttor-
ized rolating to taxes or ausessmonts, may do so according to any hill, statemont or estimate preiurad
from the appropriato public office without inquiry into the accuracy of such bill, statement or estizin*2
or into the validity of any tax, susessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall L)ay each item of indebtedness herein mentioned, both principal and inter-
est, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of defanlt in making payment of any instalment of principal or interest on the note, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the

Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be nllowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ors of the note for attorneys’ fees, Trustee’s fees, appraiser's fees, outlays for documentary and ex-

pert evidence, stenographors’ charges, publication costs and costs (which mu;7 be estimated as to items {~0

to he expended after entry of the deerec) of procuring all such abstracts o
examinations, guarantos policies, Torrens certifientes, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to bo rossonably necessary either to prosecuts
such ault or to ovidonee to hidders at any salo which may he had pursuant to such decree the true con-
dition of tho title to or the value of the premisos, All exponditures and expenses of the nature in this
paragraph montioned shall hecome so much additional indobtedness secured hereby and immediately
dus and payable, with interest thereon at the rate of seven por cent por annum, when pald or ineurred
by Trustse or holders of the noto in connection with (a) any Jroaoodlniz, including probats and bank-
ruptey proecaedings, to which elther of them shall be a party, either as plaintift, clalmant or defendunt,
by reason of this trust deod or any indebtedness heroby secured; or (b) preparations for the com.
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mencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or

not actnally commenced; or (cg1 preparations for the defense of any threatened suit or proceeding which

might affect the premises or the security hereof, whether or not actually commenced. e

~ 1

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the

following order of priority: First, on account of all costs and expenses incident to the foreclosure

proceedings, including all such items as are mentioned in the preceding paragraph hereof; second, -

all other items which under the terms hereof comstitute securedp indebtedness additional to that evi-

denced by the note, with interest thereon as herein provided; third, all principal and interest remaining

unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either
velors et after sale, without notice, wathout regard tfo the solvency or insolvency of Mortgagors at the
tire of L.pplication for such receiver and without regard to the then value of the premises or whether
the sam< stall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such reccivor. Such receiver sball have power to collect the rents, issues and profits of said premises
during the send-acy of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory pericd ¢f redemption, whether there be redemption or not, as well as during any further
times when Mort ;ag~rs, except for the intervention of such receiver, would be entitled to collect such
rents, i8sues an profits, andp all other powers which may be necessary or are nsual in such cases for
the protection, possessius, control, management and operation of the premises during the whole of said
period. The Court fiom dwe to time may authorize the receiver to apply the net income in his hands .
in payment in whole oi"1p/part of: (1) The indebtedness secured hereiy, or by any decree foreclosing P .
this trust deed, or any tax, spe~i=l assessment or other lien which may be or become superior to the N
lien hereof or of such decree, proviied such application is made prior to foreclosure sale; (2) the .

deficiency in case of a sale a..d dehciency. )
i

10. No action for the enforem .nt of the lien or of any provision hereof shall be subject to any
defense which would not be good an/ avsilsble to the party interposing same in an action at law

upon the note hereby secured.
11. Trustee or the holders of the no e shall have the right to inspect the premises at all rea-
sonable times and access thereto shall be permitteu fo. that purpose.

12. Trustee has no duty to examine the 1i*'s, 'eation, existence, or condition of the premises,
nor shall Trustee be obligated to record this trust feed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liablelorany acts or omissions hereunder, except in
case of its own gross negli{gence or misconduct or that of (e rgents or employees of Trustee, and it may i
require indemnities satisfactory to it before exercising suy povver herein given. :

13. Trustee shall release this trust deed and the lien tuercof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness secured by faie-irust deed has been fully paid; -

and Trustee may execute and deliver a release hereof to anl-uc¢ the reauest of any person who !
shall, either before or after maturity thereof, produece and exhibit to T aste. the note, representing =
that all indebtedness hereby secured has been paidl: which representation T1 ustee 102y accept as true with- :f—’
= . out inquiry. Where a release is requested of a successor trustee, such succurzor/crustee may accept as -

the genuine note herein described any note which bears a certificate of identic’acn purporting to be d

exectuted by a prior trustee hereunder or which conforms in substance with the dev.ription herein con-
tzined of the note and which purports to be executed by the persons herein designiied 4s the makers
thereof; and where the release is requested of the original trustee and it has never (<osted a certi-
ficate on any instrument identifying same as the note described herein, it may accept as tne genuine
note herein described any note which may be presented and which conforms in substane( ‘rith the
description herein contained of the note and which purports to be executed by the persons .'erin desig-

nated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recoraor o
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Recorder
of Deeds of the county in which the premises are situated shall be second Succcessor in Trust. Any
Successor in Trust hereunder shall have the identical title, powers and authority as are hereimn)
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for i

acts performed hereunder.
(@3]
15. This Trust Deed and all provisions hereof, shall extend to and be binding npon MortL?
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’’ whe
used herein shall include all such persons and all persons liable for the payment of the indebted. "
ness or any part thereof, whether or not such persons shall have executed the note or this Trust™

Deed.

The mortgagors hereby waive any and all rights of redemption from sale under any order or decree of fore-
closure of this trust deed, on their own behalf and on behalf of each and every person, except decree or judg-
ment creditors of the mortgagors, acquiring any interest m or title to the premises subsequent to the date of

this trust deed.
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STATE OF ILLINOIS,
cook |

Courty or

I,.khe undersigned,
a Notary Public in and for and resxdmg in said C County, in the State aforesald D3

HEREBY CERTIFY THAT Perer B.

.o¢hipma and Judith A Schiipma, lis

L Mife o L .-

who _Are_ personally kmown to me to be the same
subseribed to the foregoing Instrument, appeared

rsons. whose name &
gefore me this day in person

and acknowledged that . _

They

signed, sealed and delivered the said Instru-

ment as _Lheix.

.. free and voluntary act, for the uses and purposes therein set

forth, including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this... —gep
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TRUST DEED

For Instalment Note

1Rty
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S

8843 Fermwood Avenue
Ox3and Park,

To
TINLEY PARK BANK
Trustee
FROPERTY ADDRESS
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TINLEY PARK BANK
16255 S. HARLEM AVE

TINLEY PARK. ILLINOIS 60477

CADmaLLATLS & SDmEOn Wl ComeagS

day of Jugg — .. ,A.D.19_14
— SURVEPN
Notary Public. .
This Instrument prepared by
Mathias M, Mattern
16255 South Harlem Avenue
Tinley Park, Illinois
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