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>_/¢vrn date herewith in the PRINCIPAL BUM OF  FORTY-THOUSAND NO/100

TR

NATIONAL BANE, a National Banking Association, not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

August 26, 1974, and known as trust number 1525 herein referred
to a5 “First Party,” and BANK OF COMMERCE IN BERKELEY

X\ This Indenture, s September 5. 22 810 912;1‘ , between MELROSE PARE
)

an Tllinois corporation herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing

(940,000.00) ———=emcnmaa—m DOLLARS,
mado pay.ui to the order of BEARER and
deliveres, in-asd by which sald Note tho First Party promiscs to pay out of that portion of the frust
estato sub/cet ‘co sajd Trust Agreement and hereinaftor specifically described, tho sald principal sum
*and intoresc on the balanca of principal remaining from time to time unpaid at the rata of 9 1/4 per

cent por annum in {n-.ak ents as follows: Three Hundred F°"Y'}‘ggd“g§;5/1°°"""--"DOLLARB

on the 1st day of ~ociober 19 74, snd Three Hundu?sggi:g;}'\lo and 55/100 DoLLAms or moref . -,

on the 18t day ot cach _ month thereafter

8id, shall be due on the lst day of Beptember 1699
gll such payments on account of the nuobhdno)l'l ovidenced by said note to bo first applied to
interest on the unpald principal balanc. and _tha remainder to principal; provided that the princlpal
otrmr;l dmt’ulment unless pafd when duo sha'. ben> interest at the rate of por cont
per annum,

&

)

S

YIEEN

k Q until said note In fully paid cxeryt-that the fina) payment of principal and Iintorest, if not sooner
g '

g 9

~Sininstatmontrny-fotiows: 2
on the day of 19 ,and DoLtAns
on the day of each

thereafter to and Including the 10, with a final psyment
of the balance duo on th day of [——— , together with intorest
on the principal-bmnce from time to timo unpald at the rato of {w" cont per annum, payable
with_asd o time for, and in addition to each of tho sald princip. ;

. 'md amenta; provided that each
pho of — v PRECORE

and all of sald principal and interest heing made payable at such placo In  Barketav,
Iinols, as the holder or holders of the note may, from time to time, in writing app Int, and In absence

of such appointment, then at the office of Dank of Commerce in Barkaley  {n said Styte of Ilinols;

NOW, THERREIORL, Yirst Parly to secure the payment of the sald prineipal sum of r.oney and
a4 Intereat in accordance with the terms, provialons and limitations of this truat dead, and (50 in con-
sideration of the sum of One Dollar in hand pald, the recelpt whereof is hereby acknowledge . dr.s 'y
thaso Pmmu rant, remiso, releaso, alien and convoy unto tho Trustes, its successors and assigne ti-
following descrlbed Henl Eatato situate, lying and belng In the City of Rolling Meadows

CoUNTY 07  Cook AND STATE OF ILLINOIS, to-wit:

10t No, 76 of Reaubdivision of Fairfax Village Unit {2, according to the

Plat of said Resubdivision recoxrdeed by the Recorder of Deeds of Cook County,
I1linois on February 1, 1972, as Document No, 21793892, being a Resubdivision of
Fairfax Village Unit #2, according to the Plat thereof recorded September 24,

1971, as Document No, 21637789 at the Recorder's 0ffice in Cook County, Illinois,
all in Section 35, Townahip 42 North, Range 10, Bast of the Third Principal Meridian
in Cook County, Illinois

which, with the propoerty horelnafter described, Is referrod fo horein as tho “‘promiscs.”

TOGETHER with all iImprovements, tonomonts, casemonts, fixtures, and n&yurtonnncci thoreto be-
longing, and oll ronts, issucs and profits thoreof for so long and durin afl such times os First Party, its
succossors or assigns may be ontitlod thoroto (which are plcdgod primarlly and on a parity with snid
ronl ostato and not socondarily), and- all apparatus, equipmont or articles now or horeafter thoroin or
thoroon used to supply heat, gas, alr conditioning, water, light, power, rofrigeration (whothor aingle
units or contrally controllod&, and ventllation, includin (wlthout rostricting the forogoing), screens, win.

ow shades, storm doors and windows, floor coverings, In-a-door beds, awnings, stoves and wator heators,
All of the forogoing ae declared to bo 8 part of sald real ostato ‘whothor ?yulcnlly attached thoreto or
not, and it s ngrcod that all similar apparatus, equipmont or articlos horeaftor placed in the premises by
First Party or {ts successors or assigns shall be consldered am constituting part of tho real estate.
NOTE: If intareat {s payablo {n addition to stated instalme trike out "to®

1 et iarts {mfadttion to ttatad inptalmants, airlko out from * to
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in
good condition and repair, without waste, and free from mechanic’s or other lens or claims for lien
=ot expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured
by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
svicance of the discharge of such prior lien to Trustee or to holders of the note; (4) complete within-
e repjoneble time any building or buildings now or at amy time in process of erection upon said
pravugos; (6) comply with all requirements of law or municipal ordinances with respeet to the premises
and tie Use thereof; (6) refrain from making material alterations in said premises except as required
by law.or “inicipal ordinance; (7) pay before any penalty attaches all genaeral taxes, and pay special
taxes, sprocial Lssessments, water charges, sewer service charges, and other charges against the premises
when due, ar.d vpon written request, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) pay ir. fI under protest in the manner provided by statute, any tax or assessment which First
Party may “~.ire to contest; (9) keep all buildings and improvements now or hereafter situated on said
premises insured apiiust loss or damage by fire, lightning or windstorm under policies providing for
payment by the insuraice-companies of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to zay i full the indebtedness secured hereby, sll in companies satisfactory to the
holders of the note, vader insurance policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of ths note. such rights to be evidenced by the standard morigage clause to be
attached to each policy; an( to duliver all policies, including additional and renewal policies, to holders
of the note, and in case of Insurance about to expire, to deliver renewal policies not less ten days
prior to the respective dates of ex)iration; then Trustee or the holders of the note may, but need not,
make any payment or perform &nv.uct hereinbefore set forth in any form and manner deemed expedient,
and may, but need not, make full 7« p rtial payments of principal or interest on prior encumbrances,
if any, and purchase, discharge, comr or.ise or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale o. Ioifeiture affecting said premises or contest any tax or assess-
ment. All moneys paid for any of the Jurposes herein authorized and all expenses paid or incurred in
connection therewith, including attornmeys’ fes, Ljd any other moneys advanced by Trustee or the
holders of the ‘note to pratect the mortgaged premises and the lien hereof, plus reasonable compensa-
tion to Trustee for each matter concerning wiich action herein authorized may be taken, shall be so much
addijtional indebtedness secured hereby and shall ‘ecome immediately due and payable without notice and

with interest thereon at the rate of por.er: per annum. Inaction of Trustee or holders of the
note shall never be considered as a waiver of any right (ccrung to them an account of any of the ‘provisions
of this paragraph.

2. The Trustee or the holders of the note hereby scetrer. making sny payment hereby author-
ized relating to taxes or assessments, may do so according to rav.bill, statement or estimate procured
from the appropriate public office without inquiry into the arc_racy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or (u> or claim thereof,

3. At the option of the holders of the note and without notics to First Party, its successors or
assigns, all unpaid indebtedness secured by this trust deed shall, notwithice=ding anything in the mote
or in this trust deed to the contrary, beceme due and payable (a)- immedia’eir 'n the case of defaunlt in
muking payment of any instalment of principal or interest on the note, or \hY ir the avent of the failure
of First Party or its successors or assigns to do any of the things specifical’, se’ forth in paragraph
one hereof and such default shall continue for three days, said option to be exeri. ci o’ any time after
the expiration of said three day period. X

4. When the indebtedness hereby secured shall become due whether by accelera*i'n or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit o 1ureclose
the lien hereof, there shall be allowed and included as additional indebtedness in the decre¢ for £.le all
expenditures and expenses which may be paid or incurred by or on behalf of Trustee or ho.ers o0 ihe
note for attorneys’ fees, Truste~'s fees, appraiser's fees, outlays for documentary and expert eviier e,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be eaperides
after entry of the decree) of procuring all such abstracts of title, title searches and examinations, guir-
antee policies, Torrens certificates, and similar dats and assurances_with respect to title as Trustee (r
holders of the note may deem to be reasonably necessary either to prosecute such suit or to evidencs
to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premiscs. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional indebtedness sccuted hereby and immediately due and payable, with interest there-
on &t th? rate of per cent per annum, when paid or incurced by Trustee or holders of the note in
connection with (a) any proceeding, including probate and bankruptey proceedings, to which either of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed ot any indebtedness
fereby secured; or (b) preparations for the commencement of eny suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; ot (c) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually
commenced.

6. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
Tollowing order of priority: First, on account of all costs and expenses incident to the forcclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hercof; second, all other
ftems which under the terma hereof constituto sccured indebtedness additional to that evidenced by the
note, with interest thoreon ns hereln provided; third, all principal and interest remaining unanI on
tho naote; fourth, any overplus to Firsl Party, ita legal representatives or assigns, aa thelr rights may
APPSR,

8, U{mn or at any time afler the ﬂllufy of a bill to foreclosa thin trust doed, the court In which
such bill Ia 11} dmny appolnt & vecelvor of snld premlecs, Buel appointment may be mlo elthor hefors
or atter sale, without notlen, without regard to {he solvency or lnsolvency at the tine of appleation
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for such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be then occu-
pied as & homestead or mot and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be neceasary or are usual in such cases for the
protection, pc , control, ma t and operation of the premises during the whole of said period.
The Court from time to time may authorize the receiver to apply the net income in his hands in payment
in whole or in part of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
~cany tax, special assessment or other lien which may be or become superior to_the lien hereof or of
sue.y defrc?eﬁ provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
2uteand deficiency, b

7. ‘fvastee or the holders of the note shall have the right to inspect the premises at all reason-
able tines un? sccess thereto shall be permitted for that purpose.

8. T atee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Trustee be oh'zated to record this trust deed or to exercise any power herein given nless expressly
obligated by the cern s hereof, nor be liable for any acts or omissions hereunder, except in case of its
own gross negligan-¢ 7. misconduct or that of the agents or employees of Trustee, and it may require
indemnities satisfactriy to it before exercising any power herein given.

9. Trustee shall 1 lease this trust deed and the lien thereof by proper instrument upon presenta-
tion of satisfactory evidince that all indebtedness sccured by this trust deed has been fuily paid; and
Trusteec may execute and deliver o release hereof to and at the request of any person who shall, either
hefore or after maturity the:cof, rvoduce and exhibit to Trusteo the note representing that all indebt-
edness hercby sccured has been pald, which representation Trustce may accept as true without inquiry,
Whero a release {8 requested of o svccrssor trustee, such successor trusteo may accept as the genuine
noto herein described any note whick Lcars a certificate of identifieation purporting to be exccuted by
& g!or trustco herounder or which corforms in substanco with tho description hereln contained of the
noto and which purporta to bo exccuted on wendlf of First Party; and whero the release is requested
of the original trustco and it has nover cx cuted a cortificato on any instrument {dentifying samo as the
noto described hereln, it may accept as th® genulino note herein described any note which may bo pre.
sonted and which conforms in substanco with the ascription heroin contained of the note and which pur-
ports to bo executed on behall of First Party,
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10. Trustee may resign by instrumont {n wiltizg 2lad In tho offico of tho Recorder or Reglstrar
of Titles in which this instrumeni shall have boon record’d cr filed, In case of tho resignatlon, inabllity
or refusal to act of Trustee, the then Hecorder of Deeds of ch’ county in which tho premises aro situated
shall bo Succossor In Trust. Any Successor in Trust hurcundar shall have the identlesl titlo, powers
and authority as are hereln given Trustee, and any Trustoo or siczessor shall be entitled to reasonable
compenaation for all ncts performed heroundar, ) .
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THIS - TRUST DEED s exccuted by MELROSE PARK NATIONAL BANK, no qu-wnally but az’ Tr.swo

as aforesaid in the exercise of tho power and authority conferred upon and vested in it as such Truste. (cad
an{% MELROSE ' PARE NATIONAL BANK hereby warrants that it possesses full power and authority toey.-
cute thiy instrument), and it s expressly understood and agreed that nothing herein or in sald note cuu-
tained shsll be. construed as creating any lability on tha sald First Party or on sald MFLROSE PARK
NATIONAYL BANX personally to pay the sald note or any Interest that mni/ accrue thereon, or any indebted-
ness aceraing hereunder, or to perform any covenant either express or implied hereln contained, all such
lability, if any, being expressly waived by Trustee and by cvery porson now or hercafter claiming any
right or security hereunder, and that so fnr as tho First Party and $ts successors and said MELROSE PARK [N
NATIONAL BANK pevsonally arc concerned, tho legal holder or holders of sald note and the owner or owners >
of any Indebtedness acerulng hereunder shall look solely to the promisca herchy conveyed for the pugmont o
thereof, by the enforcement of the lian hereby created in the manner herein and in sald note provided or
hy action to enforco the personal lnbility eof the guarantor, if any.

LI TR Tt o -

IN WITNESS WHEREOF, Mernoss PARK NATIONAL BANK, not personally but as Trustes a8 afore $9

sald, hos caused these presents to bo aigned by its Vice Prosident, and Its corporate seal to bo heres ¢.4)
unto affixed and attested by s Ass't Secrelary, the day and yosr (irst above wrltten,

s MLROBH PARK NATIONAL DANK
Sl 1 Ag Myustonenn nfurmald and not pevsonally,

e Progdile
Ll

AN 2
Lapoutnd 0 deliverad by 10 MELRCYL PARK MATIUNAL 8. '
N.I'I:ﬂvidunl cxpaelly, bub sclely (n the capactly harain mau'e !
Fuiposs of binglug th hareln taseribed propeily, and sub gl
Jioes condition, snyting hersin ta the contrary Aatalthalag!
Yorsens) Thilly of responmbilily Is apsumed by 114 IMW‘I‘ 4
110NAL BAIK; of dny of the Denaficiaries undaf (A8 withl
By vitiue Nefeet, ali such parsoral Habilty, 1 117 mn‘l'u '
T1d 16liaved by ot wiber partias harote, and thous cllmin
& untal tim

ni
Aas't, Soarvialy”
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The Installmant Nott mentioped in the
within Trast Deed has been identified here-

mmm
W xy, l'l, 0

with under Identification No_ 900279

STATE OF ILLINOIS
Couwn'or... e — . -*,,“ -

s,

T o
”'uuun"'

TRUST DEED

.HEREBY CERTIFY, THA‘I’

T L Sl Rt R e bR AN L A

I, the undull‘ud, q,Noury Pnbl!c, ln and for said County, in the State sforosald, DO
C)m 0 W, Lonergan

V4S8 - : Proatdent of MELROSE PARK NATIONAL BANK, A National Banking Assoclstion,
and - Barbara J, Karg Ass't, ¢ y of
uld Bank, who are personally known to me to bo tho samo pauonl whose namos sro lubcrlbad
10 the foregolng | t on auch. V4C8__ pragidont and 981 gocratary, reapectively,
appeared bafore me this day in poraon and acknowledged that thoy signod and delivared the
sald [nstrument as thelr own freo and voluntasy act and as the frea and voluntary act of said
Bank as Trusteo as aforowaid, for the uses and purposes thoroin met forth; and the uld

Ass't  Secrotary then and thore acknowledged that ho/ahe as custodian of the corpoum
seal of sald Bank, did affix the corporate seal of seid Bank to sald Instrument as his/her own’,
froe and voluntary act and aw the free and voluntary act of said Bank, os Tsusteo aw aforesaid,.
for tho uses and purposes theroin set forth, - Sth

GIVEN under my hand and notarlol seal, this
Boptember ,AD,, 19 74

'
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LT w‘m BERDY

%22870933

€008 COUNSY, ILLINDIS
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Aledrose Park Natiooal Bank
a5 Trosiee
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MEILROSE PARK NATIONAL BANK.

BISK OF QUPPGERCE I BERTELEY
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