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Qrepared by Alice A.Kelly, 4000 W.North Ave.,Chicago

Thls Indenhre, Made Octoper 18,, . 1974 , between
: = " - !
e B
{ . .
— ‘
\d o q z%?',") 7. VARGAS AND ROSARIO VARGAS, his wife
o~ 22 883 450 |
‘ . ! herein referred to as “Mortgagors", and
i i _
N . A ‘
- i - I3 -
ol : Pioneer L'rust & Savings Bank
m:%n Tllinois corporation doing business in Chicago, Illinois hereir referred to as TRUSTEE, witnesseth:
O THAT; WHEREAS the Mortgagors are jusdy” fiuchted to the legal holder or holders of the Instalment Note
bereinafter descrihed, said legal helder or holders being he ein  eferred to as Horpers ofF THe NoOTE, in the PRINCIPAL SUM OF
—f - .
o0 SIXTEEN THOUSAND FIVE HUNDRED AKD ¥0/100 ($16,500.00) Dotrazs,
S clividenced by one certain Instalment Note of the Mortgagors of evel. tuic herewith, made payable to-BEARER
[S=2 . y
- and delivered, in and by which said

terest on-th. balance of principal remaining from timé to time unpaid

ONE HUNDRFD {EVENTY AND NO/ldO Dollars
Dollars

li\Totc the Mostgagors promise to pay the said prindpal sum and in

a:fglf%e'tﬁo) 9Y  per cent per annum in instalments as follows:
1st day of December 19 74 and ONE_HUNDRED STVEMTY AND NOZ100

thereafter until said note is fully

on the .

{$170.00) R
on the . lst day of each Month
. - v .
paid except that the final payment of principal and interest, if not sooner paid, shall be due on thie Lst  dayof November
19 89 All such payments on account of the indebtedness evidenced by said note to be first applied /5 ierest on the unpaid principal
balance agq His r%dgﬁépﬂg??; provided that the principal of cach instalment unless pait“when due shall bear interest at the
rate of sexeg per cent Der annumi, “nd all of said principal and interest being made payable at such bank'ng house or trust
company in Chicago, Iillinois, as the holders of the note may, from- time to time, in writing appoin , and .n absence of such

appointment, then at the office of . |
. i
PIONEER TRUST & SAVINGS BANK in said City, Chicago

- |
NOW, THEREFORE, the Mortgagors to secure the payment of the said p:
with the terms, provisions and limitations of this trust deed, and the performance of the covenants
the Mortgagors to be performed, and also in consideration of the sum of One Dollar in hand paid, thi
edged, do by thesc presents CONVEY and WARRANT unto the T rustes, its successors and assigns,

: ' . '
lying and being in the ity of Chicago , CousT o¥
i -

rincipal sum of money and said interes’ m ac ordance
and agreements heremn cr #ained. by
e receipt whereof is heieb ackiowl-
the following described l.cal Eluite

and all of their estate, right, title and interest therein, situate,
Cook AxD SraTE OF lLLTNOS, to Wit:

- . ) - PPN .|
Phe North half of Lot fifteen (15, in Block One (1) =
in Shipman, Bill and Merrill's Subdivision of the .
sast half of the North East guarter of Section OO

Thirty Five (35), Township Forty (40) North, Range
Thirteen (13), East of the Third Principal Meridian
in Cook County, Illinois. R |

i

whick, with the property hereinafter described, is referred to herein as :the “‘premises,”

TOGETHER with all imp: 3 ‘ﬁxxu;cs, and appur thereto t ging, and all reats, issucs and
profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not darily), and all app quip or articles now or bereafter therein or thereon used to

H
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s,

S e v by fee

supply h(at, g s, air conditioning, water, light, power, refrigeration {whether"single units ‘or 1] lled), and

including {-cbs 2t restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoy s an' water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached
thereto or i.ot, 27.d ‘(s agreed that all similar apparatus, cqmpment or articles hereafter placed in_the premises by the mort-
gagors or their su(ceise rs_or assigns shall be considered as constm.mng part of the real estate.

TO HAVE AND . Q £FOLD the premises unto the said Tms!e:, its succ&surs and assigns, forever, for the purposes, and upon
the uses and trusts herein se’ fo-th, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of thc
State of Illinois, which sai(_ rig'uts and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERS.OCD AND AGREED THAT:

1. Mortgagors shall (1) prompily 5 pair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destrc.ed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expre ~sly subordinated to the lien hereof ; (3) pay when due any indehtedness which
may be seciired by a lien or charge on the prem ses sup.rior to the lien hereof, and upon request exhibit <:msfa-:mry evidence of  the
discharge of such prior lien to Trustee or to holdsrs of *he note; (4) p within a ble time .my Iding or buildings now
or at any time in process of erection upon said premi.cs; '5) complyv.n.h all requi of law or i with respect
to the premises and the use thereof ; (6) make no materil 3% er2*ions in said premlses except as required by h\v or municipal ordinance.

2. Mortgagors shall pay before any penalty atta hes .1l - ¢neral taxes, and shall pay special taxes, special asscssments,
water charges, sewer service charges, and other charges agair.t the premises when due, and shall, upon written request, fur-
nish to Trustee or to holders of the note duplicate receipts tlier xfor. To prevent default hereunder Mortgagors shall pay in full
under protest, in the manner provided by statute, any tax or issessm-u.which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements 10w or hereafter situated on said premises insured against

loss or damage by fire, lightning or windstorm under policies providing for pavment by the insurance companies of moncys sufficient™

either to pay the cost of replacing or repairing the same or to pay in full the'indel tedness secured hereby, all in companies satisfactory
1o the holders of the note, under insurance policies payable, in case of loss or “ar:ge, to Trustee for the benefit of the holders of
the note, such rights to be evidenced by the standard mortgage clause ta be attach<u to nach pohcy, and shall deliver all policies, includ-
ing additional and renewal policies, to holders of the note, and in case of insurance abot t expire, shall'deliver renewal policies not less
than ten days prior to the respective dates of expiration.

4. Incase of default therein, Trustee or the holders of the note may, but neri n-'c, v:ake any paymem or perfonn any
act hereinbefore required of Mortgagors in any form and manner deemed, expedient, and ma’, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase, discharge, ¢ r-—..promisz ar settle any tax lien or

. other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premisc' 0 contest any tax Or assess-
ment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connec on therewith, including
attorneys’ fees, and any other moneys advanced by Trustee or the holders of the note to protect the © ortgaged ‘remises and the lien
hereof, plus reasonable compensation to Trustee for each matter concerning which action herein authoni=? my ‘be taken, shall be so
much additional n\dehthdfasé sgﬁHd &H‘éhyhalf hall become immediately due and payable without ac’.ce.and with interest
thereon at the rate o per cent per ann f ction of Trustee or holders of the note shall never b( ccne dered as a waiver
of any right accruing tu lhcm on account of any defau]t hereunder on the part of Mortgagors.

» 5. The Trustee or the holders of the note hereby secured making any payment hereby authorized relati’~.*~ toxes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public office wi' nout inquiry
into the accuracy of such bill, statement or estimate or inta the vahdnv of any tax, assessment, sale, forfeiture, tax lien on title
or claim thereof.

6. Mortgagors shall pay exch item of indl:btedness herein mentioned, both principal and interest, when due according 1
the terms hereof. At the option of the holders of the note, and without notice to Mortgag all unpaid indebted secur d
by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become due and payab.s
(a) immediately in the case of default in making payment of any instalment of principal or interest on the notg, or (b) when de-
fault shall oceur and continue for three days in the performance of any other agreement of theé Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration- or otherwise, holders oi the note or
rTmstC: sha]l havc the nght..m foreclose the lien jhereof. In any suit to foreclose the lien hereof, there shall be allowed and
d as d in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of
Trustee or holdcrs of the note for attorneys® fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expért evidence,
* charges, pub ion costs and costs (which may be estimated as to items to be expended after entry of the decree)

of procunng all such abstracts of title, title searches and examinations, Fuarantee policies, Torrens certificates, and similar data
‘and assurances with respect to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the

value of the premises, All :xp:ndntures and expenses of the nature in this paragraph mentioned shall becgmp so mugh, addfra g £

tional indebtedness secured hereby and i ly due and p: ., with interest thereon at the rate of m per cent per
annum, when paid or incurred by Trustee or holders of the nnte in councchon with (a) any pr bate and
" bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason uf this trust
deed or any indebtedness hereby secured; or (b) preparations for thc commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not'actually d; or (c) prep ions for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises sha!l be dlstnhuled and apphed in the following order of pnonty.
First, on account of all costs and expenses incident to the ding all such items as are mentioned in the
preceding paragraph hereof ; second, all other items which under the terms hereof secured indebted: dditional to that
evidenced by the note, with interest thereon as herein provided; third, all pnncnpal and interest remaining unpaid on the note;
{fousth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appcar.

' 9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such blll is filed may appoint a
receiver of said premiSes. Such appomv.mcm may be made either before or after sale, without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to _the then value of the pre:mse: or
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such x’oreclasure suit and, in
case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, a$ well as during
any. further times when Mortgagors, except for. the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control, man-
agement and operation of the premises during the whole of said’ period. The Court fmm time to time may authorize the
receiver to apply the pet income in his hands in payment in whole or in part of: (1) The'indebtedness secured hereby, or by any
1 decree foreclosing this trust deed, or any tax; special assessment or other lien which may be or become superior to the lien hereof
| or of such decree, pmvnded sue_h apphcatmn is made prior to ioreclosure sale (2 tl'u: deficiency in case of a sale and deﬁclency.
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10.' No aci~. fr. the enforca:ncnt of the lien or uf any, Pravxsxun he.reof shall be subject to any defense which would not be
good and ilable to he p 1ty ing same in an action at law upon the note hereby secured,

P

. ll. Trustee or the ".c'de s of the note shall have the right to inspect the premises at all reasonable times and access therato
~ shall be permitted for that durpose .

12.' Trustee has no duty to xamine the title, location, exi or of the premises, nor shall Trustee be obli-
gated to record this trust deed or o ¢ :ercise any power herein given unless expressly obligated by the terms hereof, nor be lable
for any acts or omissions hereunder, #~_cpt in case of its own gross neghgence or misconduct or that of the agents or employees
of Trustee, and it may require inuemnities satisfactory to it before exercising any power herein given,

13 Trustce shall release t.lus trus. dees =0 the-~lien thereof by proper instrument upon presentation of satisfactory

id that all indebted: secured by tuls trist deed has been fully paid; and Trustee may execute and deliver a release

=% hereof to and at the request of any person wio shall .~ither before or after maturity thereof, produce and exhibit to Trustee

the nute, p ing that all indebted hereby se‘ared ias been paid,> which representation Trus!:e may accept as true with-

out inquity. Where a release is requested of a sucee sor trustee, such successor trustee may accept as the genuine note herein

_ described.gny note which bears a certificate of identitio=tion wrporting to be executed by a prior trustee hereunder or which

conforms in substance with the description herein contain’d of the note and which purports to be executed by the persons herein

designated as the makers thereof; and where the release Iz coricited of the original trustee and it has never executed a certifi-

cate on any instrument identifying same as the note described aerei 1, it'may accept as the genuine note herein described any note

which may be presented and which canforms in substance with-t- dr .cription herein contained of the note and which purports to
be d by the herein desi, a: makers thereof.

14, Trustee may resign by instrument in writing filed in the office /i u: Recorder or Registrar of Titles in\which this
instrument shall have been recorded or filed. In case of the resignation, ini pility ¢ r refusal to act of Trustee, the then Recorder
of Deeds of the county in which the premises are situated shall be Succes.or in Trust. Any Successor in Trust hereunder shall
have the identical-title, powers and authority as are herein given Trustee, ana ars Liustee or successor shall be entitled to rea-
sonable nompensauon for all acts performed hereunder.

1& This Tnlst Deed and all pruvxsmns hereof, shall extend to and be bindiig uroun Mongagors and all persons claim-
ing under or through Mortgagors, and the word “Mortgagors” when used herein sha’. in“.ud» all such persons and all persons
liable for the payment of the indebtedness or any part thereof, whether or not such persc.s sk Al Yave executed the note or this
Trust Deed. .

o P .
16. The._Mortgagors agree to dep051t.\ (1) by the end of v~ach Ccalendar

year a sum equivalent, to the amount of the annual real estate taxis
assessed on the property described herein for such calendar year paiyable
in the succeed;ng year, as estimated by, the Trustee, and to make said
depos;t in equal monthly instalments ' diring each calendar year or pcrtion
thereof; and (2) a further sum, as estimated by the Trustee, equivaleit tc
71/12th of the annual[premlums for policies for fire and all other hazard
insurance required in the Trust Deed. All such deposits shall be non-
interest bearing deposits and shall be made on the first day of each month.

. 17. . In the event Mortgagors sell or otherwise transfer.,or agree to
transfer, title to or ledse or otherwise not occupy the premises, the Note
secured hereby shall thereupon become immediately due and payable.

{ : -
{ i '
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Wrmm the hand_ and seal _ of|{Mortgagors the day and year first above written.

/(OMJ /Z.‘FW [x;A!] ‘J:[ REOCL LU 423{2 k [saL]
DAVID F. VARGAS d i ! ROSARIO VARGAS

. N ! . .
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igned

the unders

I

2 Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY

}5

STATE OF ILLINOIS,

/7/2?//

set forth, including the release and waiver of the right

erein

d before me this day in®person and acknowledged that

d, sealed and delivered the said Instrument as their freeand veluntary
purposes th

I
signe:
uses and

GIVEN under m)

who ._ATEpersonally known to me to be the same person.S whose nameS._3X Qubscribed to

the
of homestead.

act, for the
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