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Tais Indenture, Made October 18, 1974 , between

Jonn..J. McLaughlin and Pamela L. McLaughlin, his wife
-~ herein referred to as ‘‘Mortgagors,” and-

Beverly Bank

an Illinois banking c¢rimoration deoing business in Chicago, 1llinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHER:A'S the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereina’ts:"desecribed, said legal holder or holders being herein referred to as Horoers
or T Nore, in the LzNowpaL sum oy

Twenby Two Thousend ara Five Hundred
evidenced by one certain Instiur cut Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in and by which sa\d Ncte the Mortgagors promise to pay the said principal sum and

interest monthly on che balance of principal remaining from time to time unpaid at

the rate of 9 (nine) per cent per annur. in .nslalments as follows: Two hundred & two & 44/100

Dollars on the 15th day of November 1974  and Two Hundred & two & 4hL/100

Dollars on the 15th d/.y of 2ach succeeding month

thereafter until said note is fully paia <y.ept that the final payment of principal and
interest, if not sooner paid, shall be due on the 15th dey of November 1894 . Al such pay-
ments on account of the indebtedness evidenced by said ncte co. be first applied to interest on the
unpeaid principal balance and the remainder to principal; proviced hat the principal of each instalment
unless paid when due shall bear interest at the maximum rate rirritted by law, and ali of said prin-
cipal and interest being made payable at such banking house or t;ar’ company in
Mlinois, as the holders of the note may, from time to tiw:, in writing appoint, and in
in said City,

Chicago
absence of such appointment, then at the office of Beverly Bank

This Trust Deed and the note secured hereby are not assumable and become im nel?itely due and payable
in full upon vesting of title in other than the grantor(s) of the Trust Deed.

NOW, THEREFORE, the Mortgagors to secure the payment of the said princip: 1 sum of money
and said interest in accordance with the terms, provisions and limitations of this trust de2d and the
performance of the covenants and agreements herein contained, by the Mortgagors to b> Herformed,
and also in consideration of the sum of One Dollar in hand paid, the receipt whereor is }oicby
acknowledged, -do by these presents CONVEY and WARRANT unto the Trustee, its successcrs a1 d
assigns, the following deseribed Real Estate and all of their estate, right, title and interest therein, sita-

AND StaTE oF ILnINs,

ate, lying and being inthe City of Chicago » CounTY oF Cock
to wit:

Lots 13 and 14 in Block 3 in West Morgan, a Subdivision of the East
half of the Northwest quarter of the Horthwest gquarter of Section

24, Township 37 North, Range 13, East of the Third Principal Meridian
in Cook County, ILilinois including single family residence and
detached garage thereon as a part thereof. .

wilich, with the property heréinafter’ deséqbe!i,j is’ refgrreq to herein as’ the f?iii‘;ézq:iges,”

TOGETHER with all improvements, tenements, easements, fixtures; and appurtenances thereto
belonging, and all Tents, issues and profits thereof for so Jong and during all such times as Mortgagors
may be entitled thereto (which are pledged primiarily and on & parity with said real estate and not sec-
ondarily), and all-apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas,-ait conditioning, water, light, power, refrigeration (whether single units or centraily con-
trolled), and ventilation, including (without restricting the foregoing), screens, window shades, storm
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. ANl of the fore-
going are dxclared to be a part of said real estate whether hysically attached thereto or not, and it
18 agreed chat all similar apparatus, equipment or artiéles hereafter placed in the ¥remises by the

mortgagor.. sr their successors or assigng shall be considered as constituting part o

the real estate.

TO AV AND TO HOLD the premises unto the said Trustee, its successors and assigns,
foreveg for th|; pvrposes, and upon the uses and trusts herein set forth, free from all rights and bene-

fits un
and benefits the Mort agors do hereby expressly release and waive.

IT IS FURTHER L NDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1, rromptly repair, restore or rebumild any bmldmg's or improvements

er and b7 viitue of the Homestead Exemption Laws of the State of Illinois, which said rights

now or hereafter on the prem:-c¢s whiec may become damaged or be destroyed; (2) keep said premizges
in good condition and repair, withewi waste, and free from mechanic’s or other liens or claims for lien .
not expressly subordinated to the lier h-veof ; .(3) pay when due any indebtedness which-may be se-
cared by a lien or charge on the pre=iis<s superior to the lien hereof, and upon request exhibit satis-
factory evidence of the discharge of such mrior lien to Trustee or to holders of the note; (4) completo
within a reasonable time any building or blldiygs now or at any time in process of erection upon said

premises; (5) comply with all requiremen:s of

law or municipal ordinances with respect to the prem-

ises and the use thereof; (6) make no mai-rial zlterations in said premises except as required by law

or municipal ordinax'\l?ce.

2. Mortgagors shall pay before any penalty a'ts.nes all general taxes, and shall pay special
taxes, special assessments, water charges, sewer seivice charges, and other charges against the prem-

ises when due, and shall,

upon written request, furnish to Trustee or to holders of the note duplicate

receipts therefor. To prevent defanlt hereunder Mortgagorsuiall pay in full under protest, in the man-

ner provided by statute, any tax or assessment which Mqrtgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvewiers vow or hereafter situated on said
premises insured against loss or damage by e, lightning or wind.torm under policies providing for
payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured hereby, a.l ii ~ompanies satisfactory to the
holders of the mote, under insurance policies payable, in case of luss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by the steud-.-d mortgage clause to be
attached to each policy, and shall deliver all policies, including additional +:nd renewal policies, to hold-
ers of the note, and in case of insuraunce about to expire, shall deliver renews{ nolicies not less than ten
days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, bu: neeu »ot, make any
payment or perform any act hereinbefore required of Mortgagors in any form w-d -ianmer deemed
expedient, and may, but need not, make full or partial payments of prineipal or ‘ot rest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or Htucr prior len
or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premi.es ~r con-
test any tax or assessment. All moneys paid for any of the purposes herein anthorized and all sxnenses
paid or ineurred in connection therewi including attorneys’ fees, and any other moneys &dvaaced
by Trustee or the holders.of the note to protect the mortgaged premises and the lien hereof, Uins
reasonable compensation to Trustee for each matter concerning which action herein authorizec 118y
be taken, shall be so much additional indebtedness secured hereby and shall become immediately ue
and payable without notice and with interest thereon at the maxinium rate permitted by law. Inaction
of Trustee or holders of the note shall never be considered as a waiver of any right acerning to them
on account of any default hereunder on the part of Mortgagors.

+ 5. The Trustee or the holders of the note hereby secured making any payment hereby anthor-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured

from the appropriate public office without inguiry into the accuracy of such bill, statement or estimate --

or info the validity of any tax, assessment, sale, forfeiture, tax len or title or claim therzof. -

est, when due according to the terms hereof. At the option of the holders of the _note, and without
notice to Morigagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstand_mg any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of defaunlt in making payment of any instalment of principal or interest on the note, or (b)
when defanlt shall oceur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

6. Mortgagors shell pay each item of indebtedness herein mentioned, both pljinci_[iél and inter-

¢ 7. When the indebiedness hereby secured shall become due whether by aceeleration or other-
wise, holders of the note or Trustee shall'have the right {0 foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and inciuded as additional indebtedness in the decree for

sale all expenditures gnd expenses which may be paid or incurred by or on behslf of Trustee or hold- ™Y

ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentiary and ex-

pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items )
to be expended after entry of the decree). of procuring all such abatracts of title, title searches and CO
examinations, gnarantee policies, Torrens certificates, and similar data and assurances with respect =
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute ___
such suit or to evidence to bidders at any sale which may be had pursuant to such decres the true con- o
dition of the title to or the value of the premises. All expenditnres and expenses of the nature in this -fw

aragraph mentioned shall become so much additional indebfedness secured hereby and immediately
gue and payable, with interest thereon at the maximum rate permitted by law, when paid or incurred
by Trustee or holders of the note in connection with (a) any proceeding, _l.m_zludmg_' probate and bank-
ruptey proceedings, to which either of them shall-be a party, either as plaintiff, claimant or_defendant,
by reason of this trust deed or any indebtediiess hereby secured; or (b) preparations-for-the com-
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. moncomont of any suit for tho foreclosure horeof after acerual of such right to forcclose whothor or
) s rat actually commeneod; or (¢) preparations for the defonse of any throatonod suit or proceoding which
to- S might affeet tho premisos or tho security horeof, whother or not actually commenced.

i /8, The proceeds of any foraclosuro salo of tho promises shall be distributed and applied in the

{ fcliowluq order of priority: Iirst, on nccount of all costs and expensos ineident to the foreclosure

. } prociediiigs, including all such items as are mentioned in the precedin paragraph horeof; socond, -

D { ull oiir ltoms which under the torms hercof conmstitute secured indebtedness additional to that evi-
b denced 'y t} 2 note, with interest thereon as herein provided; third, all principal and interest remaining

unpaiG ox'chs pote; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

i as their rigiits oy appear.

o 9. Upou, or'ai any time after the filing of a bill to foreclose this trust deed, the court in which
" ' such bill is filed (ma/ appoint a receiver of said premises. Such appointment may be made either
before or after sale - ithout notice, without regard to the solvency or insolvency of Mortgagors at the
= time of application for such receiver and without regard to the then value of the premises or whether
, the same shall be then cceunied as a homestead or not and the Trustee hereunder may be appointed
! as such receiver. Such ruceive' snall have power to collect the rents, issues and profits of said premises
A -1 during the pendency of sucl foreclosure suit and, in case of a sale and a deficiency, during the full
e statutory period of redemption, viiciher there be redemption or not, as well as during any further
! times when Mortgagors, except for thi intervention of such receiver, would be entitled to collect such
) rents, issues and profits, and al. other powers which may ba necessary or are usual in such cases for
4 the pratection, possession, control, minugement and oporation of the premises during the whole of said
period. The Court from time to tinle r.av authorize the receiver to ugply the net income in his hands
in payment in whole or in part of: (1) " he indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, special asse:sm.p’ or other lien which may be or become superior to the
lien hereof or of such decree, provided such -pglication is made prior to foreclosure sale; (2) the
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the 1 en or of any provision hereof shall be subject to any
defense which would not be good and available ‘o the party interposing same in an aetion at law
apon the note hereby secured.

11. Trustee or the holders of the note shall have “ae right to inspect the premises at all rea-
sonable times and access thereto shall be permitted for thut arjose.

12, Trustee has no duty to examine the title, location, sdr.cuce, or condition of the premises,
nor shall Trustee be obligated to record this trust deed or to ererc.se any power herein given unless
i expressly obligated by the terms hereof, nor be liable for any acis or-umissions hereunder, except in
- s case of its own gross negligence or misconduct or that of the agenizur emplovees of Trustee, and it may
- require indemnities satisfactory to it before exércising any power here'a gi-en.

- 13. Trustee shall release this trust deed and the lien thereof by p=oper instrument upon pres-
entation of satisfactory evidence that all indebtedness secured by this trust ie Q has been fully paid;
and Trustee may execute and deliver a release hereof to and at the re?u 18v. ) any person who
, shall, either before or after maturity thereof, produce and exhibit to Trustes the ucvts, representing

that all indebtedness hereby secured has been psid, which representation Trustee ma;, ac/:pt as true with-
- T out inquiry. Where a release is requested of a successor trustee, such successor trusier mey accept as
the genuine note herein described any note which bears a certificate of identification j urpr>ting to be
executed by a prior trustee hereunder or which conforms in substance with the deseripticn herein con-
tained of the note and which purports to be executed by the persons herein designated a~..he makers
thereof; and where the release is requested of the original trustee and it has never execented <. certi-
ficate on any instrument identifying same as the note deseribed herein, it may acce%t as the enub e
note herein described any note which may be presented and which conforms in substance' with ‘g
description herein contained of the note and which purports to be executed by the persons herein des ;-

nated as makers thereof.

- 14, Trustee may resign by instrument in writing filed in the office of the Recorder or
L N Registrar of Titles in which this instrument shsll have been recorded or filed. In case of the resig.

« nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the

' f L first Successor in Trust, and in case of its resignation, inability or refusal to aet the then Recorder
of Deeds of the county in which the premises are sitnated shall be second Succecessor in Trust. Any
Successor in Trust hereunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled fo reasonable compensation for all

acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon MortI\
gagors and all persons claiming under or through Mortgagors, and the word *‘Mortgagors’’ whe
used herein shall include all such persons and all persons liable for the payment of the indebted-co
y part thereof, whether or not such persons shall have executed the nofe or this Tmsﬁg
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’ - . This instrument was prepared by Wiliiam] Smith, representative of Beverly
Bank - 1357 West 103xd Street, Chicago, Illinois 60643.
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e By
CounTY OF o

a Notary Public in and for and Tesiding in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT John J. McLaughlin and Pamela L.
McLaughlin, his wife

who .18 _ personally known to me to be the same persont. whose name g are

subscribed to the foregoing Instrument, appeared before me thiz day in person
/nd acknowledged that _they signed, sealed and delivered the said Instra-

me-t.al _thelr  free and voluntary act, for the uses and purposes therein set
fort». (riinding the release and waiver of the right of homestead.

18th

.-} GTVEN under my hand and Notarial Seal this
day of..Qctober f D.19 74
""" Notary Public.
My Commisslon Expires March 16, 1978
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rower and lender, the note sev.rved

by this Trust Deed sho

Lerein

{3 Med for

AFTER RECORDING
MATL THIS INSTRUMENT TO

nld he 1 anud-

-

Williem M. Smith % Bocyecdy Bank

1357 West 103rd Street

IMPORTANT
For the protection of both the

Chicago, Illinois 60643

fiad by the Trusts) Ls.cen
bafore the Trust Deu

INITIALS .

Trust Decd Far seen identified herewith under

The Instalmszt 2lote-sientioned in the within
Identitatina No. 5717118000

BEVERLY BANK
PROPERTY ADDRESS

BEVERLY BANK
1367 West 103rd Street
Chicago, Iilinois 60643

TRUST DEED

Chicago, Illinois

13-18 (7-69)




