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This lnstrument was prepared by Alice A Kelly, 4000 W/North Ave, Chicago

November 11 19 74 between —

22 907 957 -

v
FREDERICK. H. SCHEELER AND DIANA 'C. SCHEELER, his wife

herein referred to as “Mortgagors”, and

Pioneer Trust & Savings Bank

pan Illino’s =i poration doing business in Chicago, llinois, herein referred to as TRUSTEE, witnesseth:

) THAT, 'wHEREAS the Mortgagors~are justly indebted to the legal holder or holders of- the Instalment Note
hercinafter de crib/ d,.~_'d legal holder or holders being herein referred to as Hoiozzs of tug Norz, in the FRincipAL sum or
;1: FORTY THOUSAND FIVE HUNDRED AND NG/100 ($40,500.00) DoLLaRs,

gcvider;ced by one certa’1 Instz .ment Note of the Mortgagors of even date herewith, made payable to BEARER
- L

and delivered, in and by which said
Note the Mortgagors promise to pry the said principal sum and interest on the balance of principal remaining from time to time unpaid
at the rate of 9% per cent per anaur in instalments as follows: THREE HUNDRED FORTY SEVEN AND NO/ Doliars

0
onthe 1lst day of January 975 andTHREE HUNDRED FORTY SEVEN AND N&?lod:)alhr;

on the 1st dayofeach Moni h thereafter until said note is fully

paid except that the ﬁml payment of principal and it ceres , if not sooner paid, shall be due on the 1lst dayof December

19 99, All such p:)-rn:ms on a:munl of the indebtedne s zvv lenced by said note to be ﬁrsl applied_to- inferest on the unpaid principal
balance and the to p ided that the.p-laci al o! each instalment unless paid when duc shall bear intercst at the
9% rate o% per cent per a.nnum. and all of said pnnur 4 anl interest being made payable at_such banking house or trust
company in Chicago, Iilinois, as the holders of the noté may,_fr.i» time to time, in writing appoint, and in absence of such
appointment, then at the office of

PIONEER TRUST & SAVINGS BANK in said City, Tnicage - 0

N'O\&l THEREFORE, the Mortgagors to securethe_payment of the aid pri icipal sum of moncy and said interest in. amardancc
with the terms, provisions and limitations of this trust deed, and the perfamn ace of 1'.e eo and agf herein’
the Mortgagors to be performed, and also in consideration of the sum of One Doll> ir .and paid, the receipt whereof is hereby acknowl-
edged, do by these presents CONVEY and WARRANT ‘unto the T rustee, its succes: 2.2 d assigns, the following described Real Estate

and all of their estate, right, title and ioterest thercin, situate, lying and being in lhcc,_'EY__‘-’f Northfield | Coinrror
= - -

COOK o  AND Srarx or ILLiNo, to wit:
3 \

\

Lot Two (2} in North ‘Eield Manor Unit Number One,

being a subdivision of part of Lot Seventeen, in

____ Gounty Clerk’'s Division in Section Twerls Four,

Township Forty Two North, Range Twelve, East of
tl'-xe Third Principal Me-idian, in Cook County,

Illinois.
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which, with the property bereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenem:
profits thereof for so long and during all such tim
parity wilh said real estate and not

easements, fixtures, and app thereto belonging, and all rents, issues and
Mortgagors may be entitled thereto (which are pledged primarily and on a
darity), and all orarticles now or bereafter therein or thereon used to
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l~ ! supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or eentrally controlled), and ventilation, ;r

including (without restricting the foregoing), screens, window shades, storm doors and windows, foar coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles hereaiter placed mn the premises by the mort-
gagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the p‘remis:.s unto the said Trustee, its successors and assigns, forever, for the purposes, and upon
the uses and trusts herein set forth, free from all rights and bencfits under and by virtue of the Homestead Exemption Laws of the
S'ate of 1lhnois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

s
'y I3 FURTHER UNDERSTOOD AND AGREED THAT:

1. Mc 1gagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may t:r-iie damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
raechanic’s or other liens or claims for lien not expressly—subordinated to the lien hereof ; (3) pay when due any indebtedness which
may be secured by /. Tier, or charge on the premises superior 10 the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such yriar e 16 Trustee or to holders of the note; (4) complete within a ble time any building or buildings now
or at any time in proces’ of erection upon said premises; (5) comply with all requirements af law or mumcipal ordinances with respevt
to the premises and the use ther-2s,/6) make no ial al ions in said p except as required by law or municipal ordinance

2. Mortgagors shall pay be.ore any penalty attaches all general taxes, and shall pay special taxcs, special assessments,
water charges, sewer service wharg-s, and other charges against the premises when dye, and shall, dpon written request, fur-
nish to Trustes or to holders of tie nc e duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full
under-protest, in the manner proviZid ' statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all hui’uin,s and improvements now or herealter situated on said premises insured against
loss or damage by fire, hghtmung or windstor.. wuder policies proyiding for payment by the insurance companies of moneys sufficient
cither to pay the cost of replacing or repairing the same or to pdy in full the indebtedness secured hereby, all in companies satisfactory
to the holders of the note, under insurance policics payadle, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to be evidenced by the standa d mort age clause to be attached ta each policy, and shall deliver all polidies, includ-
g additienal and renewal policies, to holders of the nntr, and in case of insurance about to expire, shall deliver renewal policies not Jess
than ten days prior to the respective dates of expiration. -

4. In case of default therein, Trustee or the holucrs f the note may, but need not, make any payment or perform any
act hereinbefore required of Martgagors in any form and n anp<s deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if a.y, und purchase, discharge, compromise or settle any tax lien or _
other prior licn or title or claim thereof, or sedeem from any tax sale o fo ieiture affecting said premises or contest any_tax Or assess-
ment. All moneys paid for any of the purposes herein authorized and ‘all ixp nses paid or i d in i h ith, © di
atterneys' fees, and any other money s advanced by Trustee or the holdeis o/ th.note to protect the mortgaged premises and the lea
hereof, plus reasonable compensation to Trustee for each matter concernir “which action herein authorized may be taken, shall be so
much additional indebtedness secured hercby and shall become immediately ¢le and payable without notice and with interest
thereon at the rate of sgumkcper cent per annum. Inaction of Trustce or hold rs of /e note shall never be considered as a waiver
of any right accruing to them on account of any default hereunder on the part o. Mortg~ jors.

5. The Trustee or the holders of the note hereby secured making any pajm< «t iereby authorized relating to taxes or
assessments, may do so according to any bill, statement or estimate procured_from th: a,% ronriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the validity of any tax, asses.aeut ale, forfeiture, tax lien or title
or claim thereol. . ¢

s debtad

' 6. Mortgagors shall pay cach item of herein d, both principal 21 d inte~<st, when due according to
the terms hereof. At the option of the holders of the note, and without notice to Mortgagors, all (afaid indebtedness secured
by this Trust Decd shall, notwithstanding anything in the nate or in this Trust Deed to the contoar, become due and payable
(a) immediately in the case of default in making payment of any instalment of principal or inferest on the Lote, or (b) when de-
fault shall occur and continue for three days in the performance of any other agreement of the Mortgagor: hercin contained.

7. Whea the indcbtedness hercby secured shall become due whether by acceleration or otherwise, hul’.s 7. the note or
Trustee shall have the right to foreclose the lien hercof. Im any suit to foreclose the lien hereof, there sho’. be Jlowed and
included as additional indebted: in the decree for sale all expenditures and expenses which may be paid or incurred by ‘or < behalf of
Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex{er’ eviience,
stenograpbers’ charges, publication costs and costs (which may be estimated'as to items to be expended after entry of "he derree)
of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certificates, and simil .1 da a
and assurances with respect to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much addi-
tional indebtedress secured hereby and immediately due and payable, with intercst thereon at the rate ofagxeek per cent per9k
annum, when paid or incufred by Trustee or holders of the note in connection with (a) any pr ding, including probate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, clail or defendant, by reason of this trust
deed or any indebtedness hereby secured; or (b) prep for the of any suit for the foreclosure hereof after ;O
accrual of such right to foreclose whether or not actually commenced; or () preparations for the defense of any threatened suit
or proceeding which might affect-the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: -~
First, on account of all costs and expenses incident to the f losure p di including all such items as are mentioned in the
preceding paragraph hereof; second, all other items which under the terms hereof secured indebted dditional to that ¢ !
evidenced by the note, with interest ihereon as hercin provided; third, all principal and interest remaining unpaid on the note; —~¢

fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint am =
receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solvéncy
or insolvency of Mongagors at the time of application for such receiver and- without zegard to the then value of the premises or O
whether the same shall be then occupied as a homestead or not 2nd the Trustee hereunder may be appointed as such receiver. Such CQ{
receiver shall have power to collect the rents, issucs and profits of said premises during the pendency of such foreclosure suit and, in 3
cace of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during ()
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues ¢
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control, man-
agement and operation of the premises during the whole of said period. The Court from time to time may authorize the
receiver to apply the net income i his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special asseasment or other lien which may be or become superior to the lien heteof

or of such decree, provided such a)plicatinn is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.
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- 50. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
: good and available to the party interposing same in an action at law upon the note hereby secured,

! : 11, Trustee or the holders of the note shall have the right to inspect the pr:mi’tu at all reasonable times and access thereto
1 - sh il be permitted for that purpose.

2, Trustee has no duty to examine the title, Jocation, existence, or condition of the premises, nor shall Trustee be obli-
satet0.~=cord this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable
(or an; «ct: or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees
of Trustee, 724 it may require indemnities satisfactory to it before exercising any power herein given,

13. Teter shall release this trust deed and the lien thereof by proper i upon p fon of satisfactory

evidence that all ind-btedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release

, herev! to and s e request of \ny person who shall, either before or after maturity thereof, produce and exhibit to Trustee

L the note, rep t+_iall indebted; bereby secured has been paid, which representation Trustce may accept as true with-

~ ' out inquiry. Where a reles se i~ requested of a successor trustee, such successor trustee may accept as the genuine note hereln

o described any note whict oe<ru a certificate of identification purporting to be cxecuted by a priosr trustee hereunder or which

conforms in substance wit’. the de-eriplion herein contained of the note and which purports to be executed by the persons herein

designated as the makers therer ; and where the release is requested of the original trustec and it has never exccuted a certifi-

) - cate on any instrument identify ng san.e as the note described herein, it may accept as the genuine note herein described any note

i+ which may be presented and which sopf=rms in substance with the ducrlptian herein contained of the note and which purports to
be executed by the persons herein de igns .ed as makers thereof.

14, Trustee may resign by instrupint n writing filed in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. _“n <ase of the resignation, inability or refusal to act of Trustee, the then Recorder
of Deeds of the county in which the premiser . s .ituated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers snd authority as are herein given Trustee, and any Trustee or successor shall be eantitled to rea-
sonable compensation for all acts performed hereund .

1 . 15. This Trust Deed and all provisions hercoi, shall extend to and be binding uvpon Mortgagors and all persons claim-
. - ing under or through Moftgagors, and the word “Morigr on” when used herein shall include all such persons and il persons
liable for the payment of the indebtedness or any part therof, ‘vhother or not such persons shall have executed the note or this

Trust Deed. B
- 16. The Mortgagors agrec to deposits (1} by the end of ecach calendar
PO year a sum eguivalent to the amount of thr panual realestate taxes assessed

1 on the property described herein for such (al:ndar year, payable in the
succeeding year, as estimated by the Trustee ~and to make said deposit in
equal monthly instalments during each calendar yeur or portion thereof; and
(2) a further sum, as estimated by the Trustee, equ.valent to 1/12th of
the annual premiums for policies for fire and al. other hazard insurance
required herein; All such deposits shall be non-inlerest'bearing deposits
and shall be made on the first day of each month.

17. 1In the event Mortgagors sell or otherwise tranrfcer, or agree to
transfer, title to or lease or otherwise not occupy the piemises, the Note
secured hercby shall thereupon become immediately due and payable.

A_, WiTnzss the MW” the day and year first above writtea.
]‘—WM %/ [‘u.u_] #‘ Tttty - G_HM‘ = (mar]

FREDERICK H. SCHEELER ) DIANA C. SCHEELER
- q 1 B s [sgar])
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STATE OF ILLINOIS, :
Coock =

COVNT; or
1, the undersigned
a Notary Public igand for and residing in said County, in the State aforesaid, DO HEREBY

CERTIFY THAT —Frederick H. Scheeler and Diana €.

Scheeler, his wife

who BL€ personally known to me to be the same person S whose nameS 3L Csubscribed to
the foregoing Instrument, appcared before me this day in®person and acknowledged that

- t_hey_ signed, sealed and delivered the said fnslmm;nl as .their freeand voluntary
act, for the uses and purposes thescio set forth, including the selease and waiver of the right

of homestead. -
o

l9_72/-
s

e

GIVEN under my hand and Notarial Seal this

“:- day of :M___, A. D
. et

ot
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To
Pioneer Trust & Savings Bank
1
|
Pioneer Trust & Savings Bank

.

4000 W. North Ave.
Chieago

F‘or Instalment Note

TRUST DEED

FORM 630 - 6 - 55

S



