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~ This Indenture, Made November 12, 1974 , between MELROSE PARK

LY . NATIONAL BANE, s National Banking Association, not personally but as Trustee under the provisions of a
\4‘Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

]
3 \# July 1, 1971 and known as trust number 948 herein referfed™
N'“ 'to as “Firat Party,” and MELROSE PARK NATTONALBANK, a National Banking Association
) en-Hlireis-corperation-herein referred to as TRUSTEE, witnesseth:

) THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing
P4__‘even date herewith in the PRINCIPAL SUM OF ONE HUNDRED THIRTY-EIGHT THOUSAND AND NO/100~——~—-
—3 :

g h o' e ’—-—'\:—“-—----($138,000-00) “DOLLARS,
= N
and

made p.yal fe to the order of BEARER
delivered, ‘n.<ud by which said Note the First Party promises to pay out of that portion of the jrust
estate onlgect to said Trust Agreement and hereinafter .specifically described, the said principal sum

*and interest o1 th. holance of principal remaining from time to time unpaid at the rate of 9.75 per
or mo
cent per annum in <{astalments as follows:One thousand four hundred sixty-two and No/10@OLLARS/
(91,462.00) agd no/100
on the lst day f June 19 75, andOne thousand four hundred sixty-two Dol
on the 1lst day of ¢.ch = month " thereafter
o
until said note is fully paid ex'ept thr. the final payment of principal and interest, if not sooner
paid, shall be due on the 1st day of October’ 1989 ,

all such payments on account of the indebfedness evidenced by said note to be first applied to
interest on the unpaid principal balance aru th» remainder to principal; provided that the principal
of each inst'zlmcnt unless paid when due slall be.r interest at the rate of  10.75
per annum,

per cent

on the

19 ,»and \ QQ. DoLLARS

; . with a final payment

on the ’ day of each

thereafter to and including the day o

of the balance due on the day of Byt , together with interest

on the principal balance from time to time unpaid at the rate of per cen! num, payable

with and at the time for, and in addition to each of the said princip.! inst-iments; provide each
instalment ineipal-shall-bear-interest-afh turity-at-tre-rate- £ per-o

§ id-ing

£-said of-prineipal-shall-bea eftermatunt
POL-ARDURLF
and all of said principal and interest being made payable at such place in Melrise 7ark

Illinois, as the holder or holders of the note may, from time to time, in writing apo at, #iid in absence

of such appointment, then at the office of Melrose Park National Bank in said St te of Illinois;

., . NOW, THEREFORE, First Party to secure the payment of the said principal sum of mopom and
said interest in accordance with the terms, provisions and limitations of this trust deed, and ale in ¢on-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledgec does by
these presents grant, remise, relense, alien and convey unto the Trustee, its successors and ass’ens  ch-
following described Real Estate situate, lying and being in the v{llage of Melrose Park
COUNTY OF Cook AND STATE OF ILLINOIS, to-wit:

Lots 15 and 16 in Block 108 in Melrose said being a Subdivision of Lots 3, 4 and 5 in
Subdivision of the South % of Section 3, and all of Section 10 lying North of Chicago
and Northwestern Railroad (Galema Division) Township 39North, Range 12, East of the

Third Prineipal Meridian, in Cook County, Illinois

The co-signers of the Instalment Note described herein also agree to deposit with the
holder bereof 1/12 of the annual real estate taxes each month.

which, with the property hereinafter described, is referred to herein as the “premises.”

. TOGETHER with all improvements, tenements, essements, fixtures, and appurtenances thereto be-
longing, and all rents, issues and profits thereof for so long and during all such times as First Party, its
successors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, “equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the real estate.
NOTE: §{ xsntgeéﬁst iutaplxgnbé: in x{:ﬁit{'nu to stasftzgkinstah}xen(x, strike out from * to *.
< instalments include Inferest, strike ot from 1 0 1 qis ROCUMENT WAS PREPARED BY;

RUTH SANNISTER, REAL ESTATE LOAN DEPARTMENT
MELROSE PARK NATIONAL BANK
MELROSE PARK, ILLINOIS 40160
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors nmi;glss_“igna. forever,
for the purposes, and upon the uses and trust herein set forth.
.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild any buildinga or improvements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in
good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinated to the lien hercof; (3) pay when due any indebtedness which may be secured
by a lien or charge on the premises superior to the lien hercof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the mote; (4) complete within
+ woagonable time any building or buildings now or at any time in process of erection upon said
pumries; (5) comply with sall requirements of law or municipal ordinances with respect to the premises
axd Lne use thereof; (6) refrain from making material alterations in said premises except as required
by 187, or inunicipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special
taxes, srocinl assessments, water charges, sewer service charges, and other charges against the premises
when d e, .nd upon written request, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) r2y in full under protest in the manner provided by statute, any tax or asscssment which First
Party n:ay desire to contest; (9) keep all buildings and improvements now or hereafter situated on said
premises insure. ajainst logs or damage by five, lightning or windstorm under policies providing for
payment by th> irsuriace companies of moneys sufticient either to pay the cost of replacing or repair-
g the same o1 co puy in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the nc’e, under insurance policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be
attached to each policy and "o deliver all policics, including additional and renewal policies, to holders
of the note, and in casc of insurance about to expire, to deliver renewal policies not less than ten days
prior to the respective date, o) expiration; then Trustee or the holders of the note may,.but need not,
make any payment or perfo.m .nv act hereinbefore set forth in any form and manner deemed expedicnt,

and may, but need not, make fii vr partial payments of principal or interest on prior encumbrances,

if any, and purchase, discharge, ¢ mrromise or settle any tax lien or other prior lien or title or claim

thereof, or redeem from any tax sa’: ~r forfeiture affecting said premiscs or contest any tax or assess- -

ment. All moneys paid for any of tie purposes herein autherized and all expenses paid or incurred in
connection therewith, including attorneys' i ies, and any other moneys advanced by Trustece or the
holders of the mote to protect the morig ged )remises and the lien hereof, plus reasonable compensa-
tion to Trustee for each matter concerninyr which action herein authorized may be taken, shall be so much
additional indebtedness secured hereby ana chsli become immediately due and payable without notice and

with interest thereon at the rate of 19,75 rerocent per annum. Inaction of Trustee or holders of the
note shall never be considered as a waiver of any ritat accruing to them on account of any of the provisions
of this paragraph.

2. The Trustee or the holders of the note hereb; r.cured making any payment hereby author-
ized relating to taxes or assessments, may do so accordirg ) any bill, statement or estimate procured
from the appropriate public office without inquiry inte ihe acruracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture lux lien or title or claim thereuf,\.\ .

8. At the option of the holders of the note and without otice to First Party, its successors or
assigns, all unpaid indebtedness secured by this trust deed shall, notwitistanding anything in the note
or in this trust deed to the contrary, become due and payable (a) unriedintely in the case of default in
making payment of any instalment of principal or interest on the noie,/u» (b) in the event of the failure
of First Party or its successors or assigns to do any of the things sjeailicslly set-forth in paragraph
one hereof and such default shall continue for three days, said option to bl exsi€ised at pny time after
the expiration of said three day period. '

4. When the indebtedness hereby secured shall become du ether by accelsrotion or otherwise,
holders of the note or Trustce shall have the right to foreg the lien hereof, In iny suit to foreclose
the lien hereof, there shall be allowed and included as itional indebtedness in tiie decmoo for sale all
expenditures and expenses which may be paid or i ted by or on behalf of Trustee o holtars of the
note for attorneys' fees, Trustea’s fees, apprat
stenographers’ charges, publication costs costs {(which may be estimated as to items *~ le [xpended
after entry of the decree) of proc/ll):ing/nﬁ.such abstracts of title, title searches and examinations, giar-
antee policies, Torrens certificates; and similar data and assurances with respect to title as Tiustie or-
holders of the note may_deém to be reasonably necessary either to prosecute such suit or to rvidonce
to bidders at any sale which may be had pursuant to such decree the true condition of the title to r tie
value of the premises. All expenditures and ecxpenses of the nature in this paragraph mentionea =hs%
become so much additional indebtedness secured hereby and immediately due and payable, with interest thire:
on at thg rate. of 1Q0.75 per cent per annum, when paid or incurred by Trustee or holders of the note in
connection with (a) any proceeding, including probate and bankruptcy proceedings, to which either of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this tryst deed or any indebtedness
hereby secured; or (b) preparations for the commencement of any suit for the fofeclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually
commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following trder of priority; First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
items whichtunder the terms hereof constitute secured indebtedness additional to that evidenced by the
note, with interest thereon as hercin provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear.
.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the solvency or insolvency at the time of application

r's fees, outlays for documentary and exper. evidence, -
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for such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full smtutory‘penod of
redemption, whether there be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be neccssary or are usual in such cases for the
protection, possession, control, management and operation of the premises during the whole of said period.
The Court from time to time may authorize the recciver to apply the net income in his hands {n payment
m whole or in part of: (1) The indebledness secured hereby, or by any decree for foreclosing this trust deed,
or any tax, special assessment or other lien which may be or become superior to the lien hereof or of
sath decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
zal and deficiency.

.. Trustee or the holders of the note shall have the right to inspect the premises at all reason-
able fume’s and access thereto shall be permitted for that purpose.

L. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Trustee '.¢c obligated to record this trust déed or to exercise any power herein given unless expressly
obligated by (the .erms hercof, nor be liable for any acts or omissions hereunder, except in case of its
own gross negligerice or misconduct or that of the agents or employees of Trustee, and it may require
indemnities satis”uctory to it before exereising any power herein given.

9. Trustee shzl release this trust deed and the lien thereof by proper instrument upon presenta-
tion of satisfactory etidence that all indebtedness sccured by this trust deed has been fully paid; and
Trustee may exccute and ucliver a release hereof to and at the request of any person who shall, either
before or after maturity theseof produce and exhibit to Trustee the note representing t]mt a]l'mdgbb
edness hereby secured has beels piid, which representation Trustce may accept as true without inquiry.
Where a release is requested of < siccessor trustee, such successor trustee may accept as the genuine
note herein described any note w!.-h-bears a certificate of identification purporting to be executed by
a prior trustec hereunder or which conforms in substance with the description herein contfained of the
note and which purports to be excvuted i hehalf of First Party; and where the release is requested
of the original trustee and it has never/execu ed a certificate on any instrument identifying same as the
note described herein, it may accept a: the genuine note herein described any note which may be pre-
sented and which conforms in substance w.th o description herein contained of the note and which pur-
ports to be executed on behalf of First Part;.

10. Trustee may resign by instrument in wriZing filed in the office of the Recorder or Registrar
of Titles in which this instrument shall have been 7:coided or filed. In case of the resignation, inability
or refusal to act of Trustee, the then Recorder of Dieds .f the county in which the premises are situated
shall be Successor in Trust. Any Successor in Trust ne conder shall have the identical title, powers
and authority as are herein given Trustes, and any Trus'ee r successor shall be entitled to reasonable
compensation for all acts performed hereunder.

P

THIS TRUST DEED is executed by MELROSE PARK NATIONAL BANK, not personally “ut s " rastee
as aforesaid in the exercise of the power and authority conferred upon and vested in it as such "Irvicee (und
said MELROSE PARK NATIONAL BANK hereby warrants that it possesses full power and authoricy ‘o exe-
cute thig instrument), and it is expressly understood and agreed that nothing herein or in said Lotr con-
tained shall be construed as creating any liability on the said First Party or on said SE PLRE
NATIONAL BANK personally to pay the said note or any interest that may accrue thereon, or any indel ted-
ness accruing hereunder, or to perform any covenant either express or implied herein contained, all such
liability, if any, being expressly waived by Trustee and by every person now or hereafter claiming any
right or security hereunder, and that so far as the First Party and its successors and sasid MELROSE PARK
NATXON{\L BANK personally are concerned, the legal holder or holders of said note and the owner or owners
of any indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created in the manner herein and in szid note provided or
by action to enforce the personal liability of the guarantor, if any.

TN WITNESS WHEREOF, MELROSE PARK NATIONAL BANK, not personally but as Trustee as afore-
said, has caused thgﬁg‘iﬁmlg’mﬂ?e signed by its  Vice President, and its corporate seal to be here-
unto affixed and f:_’ﬂ-j °% ARG p - et Secretary, the day and year first above written.

MELROSE PARK NATIONAL BANK

For-rt g ped ddened ty
wl e3p iy, B3
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within Trust Deed has been identified here-

MELRQSE PARK NATRONAL BANK

with under Identification No......

,

¢

Box

TRUST DEED

88,

1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO

HEREBY CERTIFY, THAT . __C. WlOnergan .
Mice __ President of MELRDSE PARK NATIONAL BANK, A National Banking Association,
- and Barhara J.Karg ASS'T.  Secretary of

said Bank, who are personally known to me to be the same persons whase names are subcribed

"to the foregoing instrument as such_Vice = President and _ASS't. Secretary, respectively,
appeared before me this day 1n person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the free and voluntary act of said
Bank as Trustee as aforesaid, for the uses and purposes therein set forth; and the said

Ass't. Secretary then and there acknowledged that he/she as custodian of the cotporate
seal of said Bank, did affix the cotporate seal of said Bank o said instrument as his/her own
free and voluntary act and as the free and voluntary act of said Bank, as Ttustee as aforesaid,
for the uses and purposes therein set forth. -

GIVEN under my hand and notarial seal, this 12th
day of November ,AD.,19__74

7% éudz

Notary Public

UCEBIHe e

#22907020

e

IMPORTAN

and lender, the note seciec by this Trust
Jacord.

Deed should/beiointiyied by the Trustes
named herein betere the Trust Deed is

For the protection of both fis borrower

filed £

MELROSE PARK, ILLINOIS

POM FIS AR PO MK INCa FRANNLIN PARK, I

Melrose Park National Bank
as Trustee
To
MELROSE.. PARK. NATTONAL. BANK..............
‘Trustee

MELROSE PARK NATIONAL BANK.
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