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This instrument was pr epared by Alice A. Kelly 4000 W.North Ave..chlcago

Thls Indenture, sue sovemver 29,
|3 25 /06 D25

ROALD KNUTSEN AND ARLENE KNUTSEN, his wife

19 74 , between

herein referred to as “Mortgagors”, and

22 932 449
Pioneer Trust & Savings Bank

an [Minois corporation dning business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

“H'1t, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note
heremafiir described, said legal holder or holders bemng herein referred to as Horbess oF rue Note, in the PRINCIPAL SUM oF
TV ENTY THOUSAND SIX HUNDRED AND NO/100 ($20,600.00) DoLLars,

evidenced by o criain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER

DECI1 63:5,. 720G

and delivered, in and by which said

Note the Mortgagors prom®ic 1+ pay the said principal sum and interest on the balance of principal remaining from time to time unpaid

attherateof Q%  percent erannum in mstalments as follows: ONE HUNDRED EIGHTY NINE AND N0/100 Dollars
89.00

oTHE 00 1 day of Janu.ry 19 75 and ONE HUNDRED EIGHTY NINE AND NO/100 Dollars
i189 .00) T .

on i 1st day of each  Mpnth thereafter until said note is fully

paid except that the final payment of principai une nterest, if not sooner paid, shall be due on the 1st day of December

19 94 . All such payments on account of the inuc’.edr 55 evidenced by said note to be first appled to interest on the unpaid principal
balance and the remainder to principal; provided that the < iinc'pal of each instalment unless paid when due shall bear interest at the

9% rate of sty per cent per annum, and all of said plncijal and interest being made payable at such banking house or trust
company m Chicago, Illinois, as the holders of the nol{: m:'y, from time to time, in writing appoint, and in absence of such
appointment, then at the office of

PIONEER TRUST & SAVINGS BANK in said City, Chicajo

NOW, THEREFORE, the Mortgagors to secure the payment o the s>’y pnuupa.l sum of money and said interest in zccordzn:e
with the terms, provisions and limitations of this trust deed, and the perforrinr ol the and herein
the Mortgagors to be performed, and also in consideration of the sum of One [ fohior in hand paid, the receipt whereof is heseby acknowl-
edged, do by these presents CONVEY and WARRANT unto the Trustee, its success s un” assigns, the following described Real Estate

_and all of their estate, right, title and interest therein, situate, lying and beingin th' 1Ly of Chicago , CounTty or
Cook AND STATE OF ILLINOLS, o wit:
Lot 42 and the North half of Lot 41 in Block 2 im tho
Subdivision of Block 1 of Hambleton's Subdivision of
the East half of the North West quarter of Section 35,
Township 40 North, Range 13 East of the Third Principal
Meridian in Cook County, Illinois.
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which, with the property hereinafter described, is referred to herein as the “premises,”
TOGETHER with alt i

fixtures, and thereto b and all rents, issues and

1

profits thereof for so long and dunng all such nmes as Mortgagors may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not f

), and all or articles now or bereafter therein or thereon used to

S R

o pprn e
I e,

SN
R

e




UNOFFICIAL COPY

Yoy

. of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certificates, and similar data
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supply heat, gas, air conditioning, water, light, power,. refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm duors and windows, floor coverings, inador beds,
awnings, stoves and watcr heaters, All of the foregoing are declared to be a part of said real estate whether physically attached
thereto o not, and it 15 agreed that all similar apparatus, equipment or articles hereaiter placed in the premises by the mort-
gagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unta the said Trustee, its successors and assigns, forexer, for the purposes, and upon
e, sses and trusts herein set forth, free from all rights and benefits under and by virue of the Homestead Exemption Laws of the
St/ te o7 Ilhinois, which said rights and benefits the Mortgagors do hercby expressly release and waive.

1" IS " UPTHER UNDERSTOOD AND AGREED THAT:

1. Mri(gagors shall (1) promptly repair, restore or rebuild any buildings or improvements naw or hercafter on the premises
which may become ~“magid or be destroyed; (2) keep said premises in goed condition and repair, without waste, and free from
mechanic’s or othe liens ¢ claims for licn not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which
may be secured by a hien or ~harge on the piemiscs superior o the lien hereof, and upon request exhibit sansfactory evidence of the
discharge of such prior lica to Trustee or to holders of the note; (4) complete within a reasonable tune any bulding or busldings now
or at any time in process af <.er*"an upon said premises; (5) comply with all req of law or icipal ordinances with respect
to the premises and the use ther: of ; (1 } ke no material alterations in said premises except as required by law or mumicipal ordinance.

2. Mortgagors shall pay be’ -=.nny penalty attaches all general taxes, and shall pay special taxes, special asscssments,
water charges, sewer service charge:, and other charges against the premises when due, and shall, upon written request, fur-
nish to Trustee or to holders of the note dvncais receipts therefor. To prevent default hereunder Mortgagors shall pay in full
under protest, in the manner provided by, statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildu.gs ~ua'improvements now or hereafter situated on said premises insured against
loss or damage by fire, lighting or windstorm ur. ler r licies providing for payment by the msurance companies of moneys sufficient
either to pay the cost of replacing or repairing the 4w or 1¢ pay in full the indebtedness secured hereby, all in companies satisfactory
to the holders of the note, under insurance policies p.vabll, i~ case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to be evidenced by the standard moitgzge ¢ tuse to be attached ta each policy, and shall deliver all policies, includ-
ing additional and renewal policies, to holders of the note, and ir'cag ‘of insurance about to expire, shall deliver renewal policies not less
than ten days prior to the respective dates of expiration.

-

4. In case of default therein, Trustee or the holders of th -sute may, but need not, make any payment or perform any
act hereinbefore required of Mortgagors in any form and manner deemed <opulient, and may, but need not, make full or partial
payments of principal or interest on prior cncumbrances, if any, and pu chase, lischarge, compromise or scttle any tax lien or
other prior lien or title or claim thereof, or redeem from any tax sale or for.=iture aff ‘cting said premises or contest any tax or assess-
ment. Al moneys paid for any of the purposes herein authorized and all expenses 2aid or incurred in connection therewith, including
attorneys’ fees, and any ather moneys advanced by Trustee or the holders of the no'- *o yrotect the mortgaged premises and the lien
hereof, plus reasonable compensation to Trustee for each malter concerning which wction briein Authorized may be taken, shall be so
much additional mdebtedness secured hereby and shall become jmmediately duc an pay-ule without notice and with interest
thereon at the rate of xeexx per cent per annum. Inaction of Trustee or holders of the -'_*oclalbnever be considered as a waiver
of any right accruing to them on account of any default hereunder on the part of Mortgagor .

S. The Trustee or the holders of the note hereby secured making any payment hereby au.horized relating ta taxes or
assessments, may do so according to any bill, statement or estimate procured from the appropii=r: public nffice without inquiry
into the accuracy of such bill, statement or estimate or into the validity of any tax, asscssment, sale, “orfeitire, tax lien or title
or claim thereof.

d

6 Mortgagors shall pay each item of indeb herein d, both principal and interest, wb<4 o wecording to
the terms hereof. At the option of the holders of the note, and without notice to Mortgagors, all unpaid inde’tedness secured
by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become d-i¢ 224 payable
(a) immediately in the case of default in making payment of any instalment of principal or interest on the note, or (b} 1 hen de-
fault shall occur and continue for three days in the performance of any other agreement of the Mortgagors herein contair d,

7. When the indebtedness hereby secured shall becomé due whether by acceleration or otherwise, holders of the.moie or
Trustee shall have thc nght to foreclose the lien hereof. In any suit to foreclose the licn hereof, there shall be allowed and
luded as additi d in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of
Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for d tary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended after entry of the decree)

and assurances with respect to title as Trustee or holders of the note may deem to be r y y either to g

such suit or to evndence to bidders at any sale which may be had pm’sunnt to such decree the true condition of the mle to or the
value of the p All expenditures and exp of the nature in this paragraph mentioned shall become so much addi-
tional indcbtedness sccured hereby and immediately due and payable, with intercst thereon at the rate ofX$&¥¥X per cent per
annum, when paid or incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and
bankruptey proceedings, to which either of them shall be a party, either 2s plaintiff, claimant or defendant, by reason of this trust
deed or any indebtedness hereby secured; or (b) p i for the of any suit for the foreclosure hereof after
acerual of such right to foreclose whether or not actually saor {c) pr ions for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the presuiscs shall be dumbuted ;nd applied in the following order of pnonty;\)
First, on account of all costs and expenses incident to the foreel ding all such items u are mentioned m
precedmg paragraph hereof ; second, all other items which under the terms hereof i secured indet dditional to thz!
evidenced by the note, with interest thereon as herein provided; third, all pnncxp:.l and interest remaining unpaid on the noté
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

™~
9. Upon, or at any time after the filing of a Uil to foreclose this trust decd, the court in which such bill is filed may appoiat

reeciver of said premises. Such appointment may be made cither before or after sale, without notice, without regard to the sol

or insolvency of Morigagors at the time of application for such receiver and without regard to the then value of the premises [He)
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver, Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during
any further times when Morigagors, except for the intervention of such receiver, would be entitled 10 collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases fur the protection, possession, control, man-
agement and operation of the premises during the whole of said peried. The Court from time to time may authorize the
recciver to apply the net income in his hands in payment in whole ar in part of : (1) The indebtedness secured hereby, or by any
deeree foreclosing this trust deed, or any tax, special assessment or gther lien which may be or become superior to the lien hereof
or of such decree, provided such application is made prior to {foreclosure sale: (2) the deficiency in case of a sale and deficiency.
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10. No action for the enforcement of the Lien or of any provision hereof shall be subject to any defense which would not be
good’and available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, exi or of the p nor shall Trustee be obli-
zated to record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable
fr. any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees
of 7 rustee, and it may require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper i upon p ion of sati: y
evidence t*ot all indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release
hereof t° and at the request of any person who shall, either before or after maturity thereof, produce and exhibit to Trustee
the note, w2 /es ing that all indebtedness hereby secured has been paid, which representation Trustee may accept as true with-
out inquiry. “wWhere a release is requested of a successor trustee, such successor trustee may accept as the genuine note herein
described any note -~ nich bears a certificate of identification purporting to be executed by a prior trustee hereunder or which
conforms in subst: 1ce wit 1 the description herein contained of the note and which purports to be executed by the persons herein
designated as the 1. akers thereof; and where the release is requested of the original trustee and it has never executed a certifi-
cate on any instrument i entiiying same as the note described herein, it may accept as the genuine note herein described any note
which may be presented snd. vhish conforms in substance with the description herein contained of the note and which purports to
be exccuted by the persons hicein lesirmated as makers thereof.

14. Trustee may resign py ***~eent in writing filed in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded ¢ r filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder
of Deeds of the county in which the premi-is aie situated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and author ty as a ¢ herein given Trustee, and any Trustee ot successor shall be entitled to rea-
sonable compensation for all acts perform d hereunder.

15. This Trust Deed and all provisions |ereof, shall extend to and be binding upon Mortgagors and all persons claim-
ing under or through Mortgagors, and the word " sfrtgagors” when used herein shall include all such persons and all persons
liable for the payment of the indebtedness or any par ther of whether or not such persons shall have executed the note or this
Trust Deed.

16.  The Mortgagors agree to deposit: (] by the end of each calendar year a
sum equivalent to the amount of the annual rl.al estate taxes assessed on the property
described herein for such calendar year payable % the succeeding year as estimated
by the Trustee and to make said deposit in equal mont’iiy. instalments during each
calendar year or portion thereof; and (2) a further sum a; estimated by the Trustee
equivalent to 1/12th of the annual premliums for poli:ies fir fire and all other
hazard insurance required in the Trust Deed. All such dipruits shall be non-interest
bearing deposits and shall be made on the first day of ea:h'minth.

17. In the event Mortgagors sell or otherwise transter, Ui ziree to transfer
title to or lease or otherwise not occupy the premises, the uote secured hereby shall
thereupon become immediately due and payable.
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‘Wirrnxss the band_ and seal _ of Mortgagors the day and year first above written, o
) e .
P
K et 'W {sar) ﬁ&«mc D, {sear]
ROALD KNUTSEN . ARLENE KNUTSEN
{star] : [sear]
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