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TRUST DEED

THIS INDENTURE, made August 15, 13974, between THE BOARD OF
TRUSTERS OF THE YOUNG MEN'S CHRISTIAN ASSOCIATION OF METROPOLITAN
CRIOAGO, an Illinois Mot for Profit Corporation, organized under
(ha laws of Illinois, herain refarred teo as "Mortagaqgor", and
PTOMEER TRUST & JAVINGS BANK, an Illlnois banking corporation
dedire Paniness in Chiesgo, tllinois, referrsad ko as "Trustae"

vitnessa g

THAT, WHIERBAS the Mortangor is duzatly indebted to the legal
holder or hol.duras of tho Instalment Note hareinatter doscribed,
snld lagal nolder or holders baing harain reforred to as Holdgrs
of tha Note, in(th, rrincipal nsum of RELEVEN THOUSANMD AND NO/100
(31L,000,00) DOLLAPS, avidenced by Hne certain Instalment Note of
the Mortgagor of aven Jate herawith, male payable ro THE ORDER OF
BEARER and dalivaced, in and by which saild Note thae Mortgagor
promises to pay the priac-pal aum and {nterest on the balance of
principal remaining from tine to time unpald at the rate of 8%
par annum in instalments Ag fcllows; ONE HUNDRED THIRTY IOUR AND
NO/100 (8134,00) DOLLARS on “ar 8th day of October, 1974 and
ONE HUNDRED THIRTY FOUR AND NU/100 (8134,00) DOLLARS on the 85th day
of each month thereafter untll sall note is fully pald aexcept that
the f£inal payment of principal anc interaest, if not sooner paid,
shall be due on tha 5th day of Saptanter, 1984, All such paymenta
on account of the indabtadness evidenzei »y said note to be firat
spplied to interest on the unpaid princ/pa’ balance and the ramainder
to principal; provided that the principal ri nach instalment unless
pald when due shall bear interest at the rats ~f 10% per annum, and
all of gaid principal and interest being made piyable at auch
banking house or trust company in Chicago, I)l’zois, as the holders
of the note may, from time to time, in writing apprint, and in absence
of such appoint, then at the office of PIONEER TRU.T & SAVINGS BANK

in said City,

NOW, THEREFORE, the Mortgagor to securs the paymenv r. tlie
gald prineipml sum of money and said interest in acenrdance itk
the terms, provisions, and limitations of this Trust Deed, a"d the
parformance of the coverants and agreenents harein contained, by
the Mortgagor to be performed, and also in consideration of the sum -\
of One Dollar in hand paid, the receipt whereof is hereby acknowlnuged
doas by thesa presenta CONVEY and WARRANT unto the Trustee, ita t ¢
successors and assigns, the following described real estate and all ‘Q
of ilte estate, right, title and interest tharein, situate, lying and e
being in the City of Chicago, County of Cook, and State of Illinois, Fj

to wit: K

Lot 26 (except the West 1 foot) in Schulte's Subdivision
of tha Bast Half of Lot 15 in Kimball's Subdivinion of thp
East Half of the South West Quarter and tha West Half of
the South Bast Quarter of Section 26, Township 40 North,
nrange 13 Dast of the Third Principal Mevridian (oxcapt 25
acres in the North East cornar) in Cook County, Illinois,

which, with the property hereinafter described, is refarred to
herein as the "premises",

Name:

P
Address:___M
u
-

City:
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TOOETHER with all imnrovements, tonamants, aasemants, fixtures,
and appuctunances the-sto belonging, nnd all rents, {asues and
profits thereof for so long and during nll such times as Mortgagor
may ba entitlad therato (wnich are pludgad primarily and on n parity
with said rveal eatate and not necondarily), and all npparantus,
raqulpmant or articles now or hareaftaer therein or tharaon used to
raprly hoeat, qas, alr conditioning, watar, light, power, rafirigeration
(whosher alngle units or centrally controlled), and ventilation
including (without restricting and foregoing), screens, «indow shades,
gtorm 4ocs and windows, floor covarinas, in-a-door beds, awnings,
stoves, ‘anld water heaters, All of the foregoing are declared to be
a part of 27id real estate whether physically attached thereto or
rot, ana it is.agreed that all similar apparatua, eauipment or
articles hercafter.placed in the premises by the mortgagor or, its
successors or ass.igns shall be considered as constituting part of
the real estate,

TO HAVE AND TO-HOID. the premises unto the said Trustee, its
successors and assigng, forever, for the purposes, and upon the
uses and trusts herein sec Jorth.

MORTGAGOR FURTHER COVEWN/NTS AND AGREES:

1, Mortgagor shall (1) promptly repair, restore or rebuild
any buildings or improvements now-or hereafter on the premises
which may become damaged or be desiro ed; (2) keep said premises
in good condition and repair, without waste, and free from mechanic's
or other liens or claims for lien not exp.essly subordinated to the
lien hereof; (3) pay when due any indebtedress which may be secured
by a lien or charge on the premises superic.s to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note; /=, complete within
a reasonable tinMe any building or buildings now (r at any time in
process of erection upon said premises; (5) complywilh all requirements
of law or municipal ordinances with respect to the primises and the
use thereof; (6) make no material alterations in said .niecises except
as required by law or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches alil gereral
taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the
premises when due, ard shall, upon written reguest, furnish to
Trustee or to holders of the note duplicate receipts therefore.

To prevent default hereunder Mortgagor shall pay in full under
vrotest, in the manner provided by statute, any tax or assessment
which Mortgagor may desire to contest.

L6 274

3. Mortgagor shall keep all buildings and improvements now
or hereafter situated on said premises insured against loss or damage
by fire, lightning, or windstorm under policies providing for
payment by the insurance companies of monies sufficient either to
pay the cost of replacing or repairing the same or to pay in full
the indebtedness secured hereby, all in companies satisfactory to
the holders of the note under insurance policies payable, in case
of loss or damage, to Trustee for the benefit of the holders of the
note, such rights to be evidenced by the standard mortgage clause to
be attached to each policy and shall deliver all policies, including
additional and renewal policies, to holders of the note, and in case
of insurance about to expire, shall deliver renewal policies not
less than ten days prior to the respective dates of expiration.
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4, 1In case of default therein, Trustee or the holders of the
note may, but need not, make any pavmert or perform any act herein-
before remuired of Mortgagor in any form and manner deemed éxpedient,
ard may, but need not, make full or partial paymeats of principal or
interest or prior encumbrances, if any, and purchase, dischardge,
compromise or settle any tax lien o> other prior lien or title or
claim thereof, or redeem from any tax sale or forfeirture affecting
:aid ovemises or contest any tax or assessment. All monies paid for
any/ of the purposes herein authorized and all exnenses paid or
incusrsdr.in connection therewith, includina attornev's fees, and any
othier moil2s advanced by T -ustee or the holders of the note to protect
the morcgiard premises and the lien hereof plus reasonable compersation
to Trusvee for each matte- concerning which action herein authorized
may be taken/ shall be so much additional indebtedness secured hereby
and shall bec-lie immediately due and payable without notice and with
interest therecn at.*he rate of 10% per annum. Inaction of Trustee
or holders of the (1ote shall never be considered as a waiver of any
right accruing to ¢hem on account of any default hereunder on the

part of Mortgagor.

5. The Trustee or th: liolders of the note hereby secured making
any payment hereby authorifea relating to taxes or assessments, may
do so according to any bill, stacoment or estimate procured from the
appropriate public office withiut inquiry into the accuracy of such
bill, statement or estimate or intr~the validity of any tax, assessment,
sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagor shall pay each ites ¢l indebtedness herein mentioned,
both principal and interest, when due &accir?ing to the terms hereof.
At the option of the holders of the note, ‘ani without notice to
Mortgagor, all unpaid indebtedness securea !svchis Trust Deed shall,
notwithstanding arything in the note or in this 7Tuust Deed to the
contrary, become due and payable (a) immediately in the case of
default in making payment of any instalment of printipal or interest
on the note, or (b) when default shall occur and cor.cinue for three
days in the performance of any other agreement of tie Mirtgagor herein

contained.

7. wWhen the indebtedness hereby secured shall becowe (uz whether
by acceleration or otherwise, holders of the note or Trustuve shall
have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as additicnal
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Trustee or holders
of the note for attorney's fees, Trustee's fees, appraiser's fees,
outlays for documentary and expert evidence, stenographer's charges,
publication costs and costs (which may be estimated as to items to
be expended after entry of the decree) of procuring all such abstracts
of title, title searchs and examinations, title imsurance policies,
Torrens certificates, and similar data and assurances with respect &g
title as Trustee or holders of the note may deem to be reasonably M2
necessary either to prosecute such suit or to evidence to bidders atO
any sale which may be had pursuant to such decree the true conditioﬁ:3
of the title to or the value of the premises. All expenditures and
expenses of the nature in this paragraph mentioned shall become so .
much additional indebtedness secured hereby and immediately due and 72D
payable, with interest thereon at the rate of 10% per annum, when
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pald or incurred by Trustes Or holders of the note in connaction

wlta {n) any proceading, including probate and pankruptey proceedingas, 7
to which asither of them shall be a party, elther as plaintlff, claimant g
or defendant, by reason of this Trust Deed or any indebtedness hereby i

secured; or (b) preparations for the commencement of any suit for the o
foreclosure hereof after accrual of such right to foreclose whether i
wr not actually commenced; or (c) preparations for the.defense of any g%
‘hreatened sult or proceeding which might affect the premises or the o

asciirity hereof, whether o< not actually commenced.

<. The proceeds of any foraclosura sale of the premises shall
be distributed and applled in the following order of priority: Firat,
accaun’s of all coata and oxpenses incident to the formclosure 4
proceedings , including all sueh ltoms as are ment joned in the preceding bk
paraqrapin-nereof; second, all other items which under the terms hersof, ﬁ
congtltute asrurad indshtadness addltional to that evidanced by tha p
note, with invecest thereon as herein provided; third, all prineipal
and lntarest, roemainlag unpald on the notey tourthy any overplus to
Mortgagor, ita successyrs or asslgne, as thelr rlghts may sppear.
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9, Upon, or any tine after the £iling of a bill to foreclose
this Trust Deed, the ccuriin which sueh pill is filed may appoint
a receiver of sald premiases,  8uch appointment may be made either
before or after sale, withsic notice, without regard to the solvency
or insolvency of Mortgagor it theo time of application for such receiver
and without regard to the then/ valie of the premises or whether the
same shall be then occupiled as = hemestead or not and the Trustee
hereunder may be appointed as auch raceiver. Such receiver shall have
power to collact the rents, {ssuas and orofits of said premises during
the pendency of auch forealosure sul+ ard, in cass of & sale and a
deficiency during the full statutory parisd of rademption, whether
there be redemptlon or not, as wall as duiirg any furthar times when
Mortgagor, except for the imtervention of rurh recaiver, would be F:S
antitled to collect such renta, issuas anc profits, and all othar g
powaro which may be necessary Or are usual in such camas for the L) E
protection, possession, control, management and opriration of the E:a'
premises during the whole of said period. The Ccurc from time to
time may authorize the receivar to apply the net incura in his hands f::é
in payment in whole or in part of: (1) The indebtedniss aecured hereby, 29 i3
or by arydecree foraeclosing this Trust Deed, or any tix, epecial
assessment or other lien which may be or become superior to\the lien
hereof or of such decree, provided such application is mad: prior to
foreclosure sale; (2) the deficiency in case of a sale and de’iclency.

10, No action for the enforcament of the lien or of any pw.ov.3lon
hereof shall be subject to any defonse which would not be good und
avallable to the party interposing same in an action at law upon the
note haraeby sacured.

11. Trustea or the holders of the nota ghall have the right tsg
inspect the premises at all roasonable times and access therato sh{}%
be parmitted for that purpose. Eﬁi

12. Truatee has no duty to examine the title, location, existesoe
or condition of the premises, or to inquire into the validity of thE-,
signaturea or the identity, capacity, or authority of the signatories
on the note or Trust Deed, nor shall Trustae be obligated to record
this Trust Deed or to exercise any power herein given unless exprassly

.
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obligated by the terms hereof, nor be liable for any acts or
omissions hereunder, except in case of its own gross negligence

or misconduct or that of the agents or employees of Trustee, and

it may reguire indemnities satisfactory to it before exercising any
power herein given,

13. Trustee shall release this Trust Deed and the lien thereof
Oy proper instrument upon presentation of satisfactory evidence that
ail)iindebtedness secured by this Trust Deed has been fully paid; and
Trustes may execute and deliver a release hereof to and at the request
cf ary p:srson who shall, either before or after maturity thereos,
producd aad exhibit to Trustee the note representing that all
indebtedi¢ss hereby secured has been paid, which representation Trustee
may accept a4 true without ingquiry. Where a release is reaquested of
a successor triugiee may accept as the note herein described any note
which bears an/identification number purporting to be placed thereon
by a prior truster her-eunder or which conforms in substance with the
description hereii contained of the note and which purports to be
executed on behalf of tihe corporation herein designated as the maker
thereof; and where tha rclease is requested of the original trustee
and it has never placed its identification number on the note described
herein, it may accept as tl..-note herein described any note which may
be presented and which confsrms.fn substance with the description
herein contained of the note 21d which purports to be executed on
behalf of the corporation herein designated as maker thereof.

14. Trustee may resign by insiriment in writing filed in the
office of the Recorder or Registrar nf 7Titles in which this instrument
shall have been recorded or filed. 1In'case of the resignation, inabili
or refusal to act of Trustee, the then Kesorder of Deeds of the county
in which the premises are situated shall e Sdccessor in Trust. Any
Successor in Trust hereunder shall have tiie idertical title, powers
and authority as are herein given Trustee, and/ any Trustee or successor
shall be entitled to reasonable compensation fo-_ali acts performed
hereunder,

15. This Trust Deed and all provisions hereof, slhiall extend to
and be binding upon Mortgagor and all persons claiming<uider or
through Mortgagor, and the word “"Mortgagor" when used hereili“shall

the indebtedness or any part thereof, whether or not such perscas
shall have executed the note or this Trust Deed. The word "noe"
when used in this instrument shall be construed to mean "notes" ‘
when more than one note is used. A

m~o
~o
include all such persons and all persons liable for the pazrent of éf?'
~
o

16. The Mortgagor hereby waives any and all rights of redemption

from sale under any order or decree of foreclosure of this Trust
Deed, on its own behalf and on behalf of each and every person, except
decree or judgment creditors of the mortgagor, acquiring any inte:e&é%
in or title to the premises subsequent to the date of this Trust De?E)
‘ o

17. The Mortgagor has the privilege to pay on the principal =~
an amount up to twenty per cent (20%) of the principal sum (including
the mandatory payments), or a total of TWO THOUSAND TWO HUNDRED AND [
NO/100 (%$2,200.00) DOLLARS, during any one year without penalty -
which privilege is not cumulative; and additional sums may be paid
on the principal in any one year by paying a premium of two per cent
(2%) of such additional sums prepaid during any one year through
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the first five years and a premium of one per cent (13%) thereafter;
provided, however, that such premium for prepayrent shall in ro
event exceed the maxinum permitted by law.

18. The Mortgagor further agrees to deposit on the 5th day cof
cach month a sum equivalent to 1/12th of the annual premiums on
pnlicies of fire and other hazard insurance required herein, all
as estimated by the Trustee or holders of the MNote.

19 The Mortgaco~ agrees to deposit by the end of each calandar
vearda sum equivalent to the amount of the annual veal estate taxes
assess(:d /on_ the property described herein for such calendar year
oavable /i1 the succeesdine vear, &5 estimated by the Trustee, and to
make said dejgosit in equal monthly instalments during each calendar
yea~ or portio’ “nereof,

IN WITNESS WHsREQF, said Mortgagor has caused its sea2l to be
hereunto affixed :nd these presents to be signed by its President
and Secretary as of tlie day and vear first above written, pursuant
to authority given by .rz2salution duly passed at a duly held meeting
of the membership of sa.d ’.oltgagor.

THF BOARD OF TRUSTEES OF THE

TOUNG MENS CHRISTIAN ASSOCIATION

OF METROPOLITAN CHICAGO, an Illinois
Not /fo,s Profit Corporation
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STATE OF ILLINOIS )

COUNTY OF COOK }

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY that E&ﬂ_q_%é%gl_v
personally known to/me t
the President of THE BOARD OF TRUSTEES OF THE YOUgg ?%giﬂsz&;STIAN
ASSOCIATION OF METROPOLITAN CHICAGO and
oers nally known to me to be
-Rngégketary of said Corporation, and personally known to me to
b2 the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and severally
. cknowledged that as such President and Secretary of said BOXRD
OLUNTRUSTEES OF THE YOUNG MENS CHRISTIAN ASSOCIATION OF METROPOLITAN
HTCAGO, and caused the seal of said Corporation to be affixed
thereti, pursuant to authority given by the Board of Trustees of
said /Ccorporation, as their free and voluntary act, and as the free
and vo.untary act and deed of said Corporation for the uses and
purposes thrarein set forth.

Given uryer my hand and official seal, this 2(4’77"" day of
~ , 1974.

MW

Notary Public

My Commission Expires: Nt P (TS

G,
4,
The Instalment Note referred to herein "';,,',g‘;ng'a“‘
has been identified under o

Identification No. ___ . 2 1'° .

PIONEER TRUST & SAVINGS BANK, Trustee

Byt i
genior Vice Presdan

OO LOUNTY, ILLINDY m, i
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