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This ire trument was prepared by Janet M. Frontier 4000 W. North Ave., Chicago

ThlS Indenture, Made January 27, 1975 |, berween

22 986 532

CARLOS M., ARANDA AND CELIA ARANDA, h s wife

/6 03 277 O2¢L

herein referred to as “Mortgagors”, and

Pioneer Trust & Savings Bank

an Tulirois corporation dning business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

TIAT, WHEREAS the Mortgagors are justly indcbted to the legal holder or holders of the Instalment Note
hereinaft’. discribed, said legal holder or holders being hercin referred to as HoLpers oF THE Note, in the PRINCIPAL SUM oF

TEW T7OUSAND FIVE HUNDRED AND NO/100 ($10,500.00) DoLLars,
evidenced by olie ¢ rtain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER
and delivered, in and by which said

Note the Mortgagors premise 1 ay the said principal sum and interest on the balance of principal remaining from time to time unpaid
az lheargle BfO%- 1/4 per cedc per annum in instalments as follows: ONE HUNDRED THIRTY FIVE AND NO/100Dollars

on the lst day of Mrch 1975 andONE HUNDRED THIRTY FIVE AND NO/100  Dojars

($135. ?gz

on the thereafter until said note is fully

day of each Month

paid except that the final payment of principa’ anc interest, if not sooner paid, shall be due on the lst day of February

19 85. Al such payments on account of the Gids tedness evidenced by said note to be first applied to interest on the unpaid principal
balance and the remainder to principal; provided thit the principal of cach instalment unless paid when due shall bear intercst at the
rate of XX¥@{per cent per annum, and all of sad privupd! and interest being made payable at such banking house or trust
company in Chicago, lllinvis. as the holders of the rte mzy, from time to time, in writing appnint, and in absence of such

appointment, then at the office of
PIONEER TRUST & SAVINGS BANK in said City, Chicago

NOW, THEREFORE, the Mortgagors to secure the paymdat of the said principal sum of money and said interest in accordance
with the terms, provisions and limitations of this trust decd, and the y.ririucnce of the covenants and agreements herein contained, by
the Mortgagors ta be performed, and also in consideration of the sum o. Ons D>"ar in hand paid, the receipt whereof is hereby acknowl-
edged, do by these presents CONVEY and WARRANT unto the Trustee, s saccissors and assigns, the following described Real Estate

and all of their cstate, right, title and interest thercin, situate, lying and bein/ i<the city of Chicago , Counry or

Cook AND STATE OF ILLINOLS, tD Wit:

Lot three hundred forty three (343) and the.South
half of Lot three hundred forty four (344)
Davenport's Suwbdivision of the East half of the
North West quarter of the North East quarter and
the West half of the North East quarter of the Nortl
East quarter of Section three (3), Township thirty
nine (39) North, Range thirteen (13), East of the
Third Principal Meridian, in Cook County, Illinois.

which, with the property hercinafter described, is referred to herein as the “premises,”

TOGETHER with all improvemments, tenements, casements, fixtures, and appurtenances thereto belonging, and all rents, issues and
pmfus :P}creo{ for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not darily), and all X i or articles now or hereafter therein or therecon used to

1EY7- 7




supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally countrolled), and veatilation.
including (without restricting the {foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of =aid real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles hereaiter placed in the premises by the mort-
gagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon
the uses and trusts herein set forth, iree irom all rights and bencfits under and by virtue of the Homestead Exemption Laws of the
State of Illinois, which said rights and benefits the Morigagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereaiter on the preniises
which ‘12 become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and frece irom
mechani®s o other liens or claims for lien not expressly subordinated to the lien hereoi; (3} pay when due any indebtedness which
may !¢ secrredshy a lien or charge on the premises superior 10 the lien hereoi, and upon request exhibit satisfactory evidence of the
discharge of stch prior lien to Trustee or to halders of the note; (4) complete within a reasonable time any buillding or buildings now
or at any tinie.in 7 acess of erection upon said premises; (§) comply with all requirements of law or municipal ordinances with respet
to the premises ar'd the _se thereof ; {6) make no material alterations in said premises except ae required by law or municipal ordinance.

2. Mortgagrs Lhall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments,
water charges, sewer ilvice charges, and other charges against the premises when due, and shall, upon written request. fur-
nish to Trustee or to halders «f the nate duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full |
under protest, in the mann¢r pre¢ vided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall xeerall buildings and improvements now or hereafter situated on said premises insured against
loss or damage by fire, lightning or windsioom under policies providing for payment by the insurunce companies of maneys sufficient
either to pay the cost of replacing or ;:pairiny the same or to pay in full the indehtedness secured hereby, all in campanies satisfactory
to the holders of the note, under insuance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such righis 10 be evidenced by (e slandard mortgage clause to be attached to each policy, and shall deliver all policies, inctug-
ing additional and rencwal policies, 1o holder. of “ae note, and in case of insurance about to expire, shall deliver renewal policies not less
than ten days prior to the respective dates of Capilation.

4. In case of default thercin, Trustee o1wt*: olders of the note may, but need not, make any payment or perform any
act hercinbefore required of Mortgagors in any fora :nd manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrar ces, if 2=v, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from affy ax sa.: or forfeiture affecting said premises or contest any tax or assess-
ment. Al moneys paid for any of the purposes herein author. red ana all expenses paid or incusred in connection therewith, including
attorneys’ fees, and any other moneys advanced by Trustee or Ceo bolaurs of the note to protect the mortgaged premises and the lien
hereol, plus reasonable cumpensation to Trustee for cach matter ¢ncersing which action herein anthorized may be taken, shall be so
much additional indebteduess secured hereby and shall become iaridiately due and payable without notice and with interest
thereon at the rate of XX&APer cent per annum. Inaction of Trusice.o’ holders of the note shall never be considered as a waiver
of any right accruing to them on account of any default hereunder on ti.e rart »f Mortgagors.

5. The Trustee or the holders of the note hereby secured making an:’ payment hereby authorized relating to taxes or
asscssments, may do so according to any bill, statement or estimate procurec fro'a the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the validity of any t+x, assessment, sale, forfeiture, tax lien or title
or claim thereof.

6. Mortgagors shall pay each item of indebtedness hercin mentioned, both pr ncipal and interest, when due according to
the terms hereof. At the option of the holders of the note, and without notice to Mout7age's, all unpaid indebtedness secured
by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to t.e untrary, become due and payable
(a) immediately in the case of default in making payment of any instalment of principal or irteror: on the note, or (b) when de-
fault shall occur and continue for three days in the performnance of any sther agreement of the Zlor'gago’s herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherv'..;;“hio’ders of the note or
Trustee shall have the right to foreclosc the lien hereof. In any suit to foreclose the lien hereof, here shall be allowed and
included as additional indebtedness in the decrec for sale all expenditures and expenses which may be paid or incu. red by or on behalf of
Trustee or holders of the note for attorneys’ {ees, Trustee’s fees, appraiser’s fecs, outlays for documentai” : nd expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended after entror the decree)
of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certificates, 1ad sir .ilar data
and assurances with respect to titie as Trustee or holders of the note may deem to be reasonably necessary eiti=r to proiscute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the titlelo = the
value of the premises. All expenditures and expenscs of the nature in this paragraph mentioned shall become so {auc’. addi- £
tional indebtedness sccured hereby and immediately due and payable, with interest thereon at the rate of %86 per ‘cor! po- 9-—
annum, when paid or incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and; /2 §
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this tivnat
deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosurc hercof after
accrual of such right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premuses shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as arc mentioned in the
preceding paragraph hereof; second, all other items which under the terms hereof constitute securcd indebtedness additional to that ()
evidenced by the note, with interest thereon as herein provided; third, all principal and interesturemaining unpaid on the note;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

CcOo
9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a3
receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solvency,
or insolvency of Mortgagors at the tine of application for such receiver and without regard to the then value of the premises ory
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver, Sucy<35
receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in
casc of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during
any further times when Mortgagurs, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be neccessary or are usual in such cases fur the protection, possession, control, man-
agement and operation of the premises during the whole of said period. The Court from time to time may authorize the
receiver to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof
or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a salc and deficiency.




10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be obli-
gated to record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees
of Trustee, and it may require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall releasc this trust deed and the lien thercof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release
hereof to and at the request of any person who shall, either before or after maturity thereof, produce and exhibit to Trustee
the note, repr ing that all indebted hereby secured has been paid, which representation Trustee may accept as true with-
but inquiry. Where a release is requested of a successor trustee, such successor trustec may accept as the genuine note herein
d-:cribed any note which bears a certificate of identification purporting to be executed by a prior trustee hereunder or which
confrms in substance with the description herein contained of the note and which purports to be executed by the persons herein
Jedigruind as the makers thereof; and where the release is requested of the original trustee and it has never executed a certifi-
cate ow.fay instrument identifying same as the note described herein, it may accept as the genuine note herein described any note
whicimas G2 presented and which conforms in substance with the description herein contained of the note and which purports to
be execited Yy the persons herein designated as makers thereof.

14. Tnistee'may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this
instrument'='il have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder
of Deeds of the courty in which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, “ov-5is and authority as are herein given Trustee, and any Trustee or successor shall be entitled to rea-
sonable compensation tor all acts performed hereunder.

15. This Trust Deed 7.d al provisions hereof, shall extend to and be binding upon Morntgagors and all persons claim-
ing under or through Mortg gors, =nd the word “Mortgagors” when used herein shall include all such persons and all persons
liable for the payment of the 1uisbtedness or any part thereof, whether or not such persons shall have executed the note or this

Trust Deed.

15. The Mortgagors acrer to deposit: (1) by the end of each cal endar year a sum
equivalent to the amount of the ¢iinual real estate taxes assessed on the property
described herein for such calencar year payable in the succeeding year, as estimated
bythe Trustee, and to make said dej0sit in equal monthly instaiments during each
calendar year or portion thereof; anc (2) a further sum as estimated by the Trustee,
equivalent to 1/12th of the annual prem.um; for policies for fire and all other hazard
insurance required in the Trust Deed. All sich deposits shall be non-interest bearing
deposits and shall be made on the first day. o7 each month.

16. In the event Mortgagors sell or otherwis 2 transfer, or agree to transfer, title
to or lease or otherwise not occupy the premises, che Note secured hereby shall
thereupon become immediately duead payable.

¢S 986 ¢¢

‘Wrrnxss the hand__ and seal . of Mortgagors the day and year first above written.

el Lot ferar]
CELIA ARANDA ;
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STATE OF ILLINOIS,
Cook

CouNTY OF

person and acknowledged that

the foregoing Instrument, appeared before me this day in®

free and voluntary

their
, including the release and waiver of the right

, sealed and delivered the said Instrument as

signed
act, for the uses and purposcs therein set forth

of homestead.
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GIVEN under my hand and Notarial Seal this
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