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LOAN MODIFICATICN AGREEMENT

{Providing for Fixed int<r-st Rate)

This Loan Modification Agreement (*Agreement™), made this(14th day of October, 2021, between Terry
Pendleton married to Emestine Pendieton, whose address is 4818 W Potcmac Ave,, Chicago, lllinois 60651
{(“Borrower/Grantor”) and Village Capital & Investment LLC, whose address is’l Corporate Drive, Suite 360, Lake
Zurich, Minois 60047 {“Lender/Grantee™), amends and supplements (1} the Mortzage, Deed of Trust, or Security
Deed (the “Security Instrument”), dated July 26th, 2016, recorded August 3rd, 2016, and recorded in Book/Liber
N/A, Page N/A, Instrument No. 1621655055, of the Official Records of Cook Coutty, Tllinois, ard {2} the Note,
bearing the same date as, and secured by, the Security Instrument, which covers the real ard personal property
described in the Security Instrument and defined therein as the “Property,” located at <848 w. Potomac Ave,,
Chicago, 1llinois 60651,
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument);

1 As of December Ist, 2021, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance™) is U.S. $192,387.01, consisting of the unpaid amount(s) foaned to Borrower by Lender
plus any inteest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, ptus interest, to the order of Lender,
Interest will barivzrged on the Unpaid Principal Balance at the yearly rate of 3,.250%, from November Ist, 2021,
Borrower promlsesio.make monthly payments of principal and interest of U.S. $837.28, beginning on the st day of
December, 2021, and cortinuing thereafter on the same day of each succeeding month until principal and interest are
paid in full. The yearly ratc of 3.250% will remain in effect until principal and interest are paid in full. If on
November 1st, 2051, (the “““aturity Date™), Borrower still owes amounts under the Note and the Security
Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.

3. If all or any pai #1 the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a Seuzficial imerest in Borrower is sold or transferved) without Lender's prior
written consent, Lender may require iiamediate payment in full of all sums secured by the Security Instrument.

If Lender exercises thisopt.on, Lender shafl give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 day; fron the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instruaent. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted oy the Security Instrument without further notice or demand
on Borrower.

4, Borrower also will comply with all other ~ovenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenzats and agreements to make all payments of taxes,
insurance premiums, assessments, escrow items, impounds, ana al other payments that Borrower is obligaled to
make under the Security Instrument; however, the following terms and provisions are forever canceled, null and
void, as of the specified date in paragraph No. | above;

(a) all terms and provisions of the Note and Security Instriiment (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable unocr the Note; and
(b) all terms and provisions of any adjustable rate rider, or othe! iv.trument or document that is

affixed to, wholly or partially incorporaled into, or is part of, the Note or Security Inztrument and that contains any
such terms and provisions as those referred to in (a) above.
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5. Borrower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security lnstrument shall also apply to default in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security [nstrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hercof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedics on the Note and
Security Iistrument, whether such rights or remedies arise thereunder or by operation of taw. Alse, all rights of
recowrs to-which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, the Nate and Security Instrument are expressly reserved by Lender.

{©) Mathing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the{dot2 and Sccurity Instrument.
(d) Adl custs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, ane sttorney’s fees, shall be paid by the Borrower and shall be secured by the Security
instrument, untess stipulate £ siherwise by Lender.

(¢) Borrower agrscs 10 iake and execute such other documents or papers as may be necessary or
required to effectuale the terms aid <onditions of this Agreement which, il approved and accepted by Lender, shall
bind and inure to the heirs, executors, 2dniinistrators, and assigns of the Borrower.

f Borrower authorizes Lender, and Lender’s successors and assigns, to share Borrower information
including, but not limited to {i) name, addres., and telephone number, (ii} Social Security Number, (iii) credit score,
{iv) income, (v) payment history, (vi) accoust Falunces and activity, including information about any modification
or foreclosure relief programs, with Third Partics ihat can assist Lender and Borrower in obtaining a foreclosure
prevention alternative, or otherwise provide suppor’ services related to Borrower's loan. For purppses of this
section, Third Parties include a counseling agency, state or local Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer thai insures, guarantees, or services Borrower’s loan or any other mottgage loan
secured by the Property on which Borrower is obligated, orlto sy companies that perform support services to them
in connection with Borrower’s loan.

Bortower consents to being contacted by Lender or Third i*a ties concerning mortgage assistance relating
to Borrower’s loan including the trial period plan to modify Borrow<i’s loan. at any telephone number, including
mobile telephone number, or email address Borrower has provided to Letder br Third Patties,

By checking this box, Borrower also consents to being contacted 5y #ext messaging©.

6. If applicable, by this paragraph, Lender is notifying Borrow(:r tL.at any prior waiver by Lender of
Barrower’s obligations to pay to Lender Funds for any or all Escrow Items is herZoy cevoked, and Borrower has
beer advised of the amount needed to fully fund the Escrow ltems.

7. Botrower will pay to Lender on the day payments are due under the [.oan Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds™} to provide for payment ot cmounts due for: {a)
taxes and assessments and other items which can attain priority over the Mortgage as a lien or er.cumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any zad allYinsurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or any svarspayable to
Lender in lieu of the payment of mortgage insurance premiums in accordance with the Loan Documentsiand () any
community association ducs, fees, and assessments that Lender requires fo be escrowed. These items arc-called
“Escrow items.” Botrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's obligation to pay
the Funds for any or alt Escrow lems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and te provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement™ is used in the Loan Documents, If Borrower is obligated to pay Escrow ltems directly. pursuant 1o a
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waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estale Settlement Procedures Act (“RESPA”), and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of Funds due on the basis of
current d-c and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicaole law.

Tle Fands shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {incluaing Yoender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender ciialVorply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender

shall not charge-Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fierds, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Un'sss an agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that intelest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as /equired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RES? A If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requir.d oy RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than [2 monthly payments. If there is
a deficiency of Funds held in escrow, as defined undrr RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amou: necassary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loar Documents, Lender shall promptly refund Borrower
any Funds held by Lender.

TLLINOIS LOAN MODIFICATION AGREEMENT Page 4 of 6
{FNMA Modified Form 3179 101 (rev, 04/14))



2200306137 Page: 50of 8

_. UNOFFICIAL COPY

Loan No.: 1439164615

[~ ~2-]

} (Seal)

Date —Borrower
N2

{Seal)

Date Ernestine Pendleton -Borrower

A {Seal)

Date -Borrower

ay (Seal)

Date —Borrower

BORROWER ACKNOWLEDGMENT
State of 27 / e s

County of ( oa‘é
On this day of Aéb’eméz"r /4 2& , before me,

Lrin, [rame of notary], aliotary Public in and for said state,
personally appeared Terry Pendleton and Ernestine Pendleton

§
§
§

Jname of person acknowledged], known 1o me to be the person who executed the w#inin instriment, and
acknowledged to me that he/shefthey executed the same for the purpose therein stalcd.

(Seal) %@% %/h‘% X

lary Signature

(fa{ on ! fc'?la/am
Type or Print Name of Notary

JASON FRANKLIN
NOTARY P! L?BT.F(’:C‘M iy
IG - STATE OF LLINQIS
My Gommission 838128 Expires 7.16-2023

Notary Public, State of_Z//ineis

My Commission Expires: 7 6™ "'ﬂg) Z
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Village Capital & Investment LLC 1 [ / L// 201(

-l.ender -Date

. \ =
Printed Name;ﬁ&[-i-_;ﬂﬂ‘_dmlam_

ls: _____Assistant Vics President

LENDER ACKNOWLEDGMENT
State ofi\—-

Coumy of Lake

On this L/ day of NO‘/CMbe-t . Qoa-\ , before me,
i n

[name of rotaryf, a Notary Putiicn.and for said state, petsonally

appeared ‘ N Assmmifmm—_

§
§
§

[name of afficer or agent, title of officer or agerif of  Village Capital & Investment L1

. [name of entity]
known to me to be the person who executed the within instrament on behall of said entity, and ackaswizsdged to me
that l}é/she/lh;’y executed the same for the purpose therain stated.

(Seal) ?I;M A %ﬂl\——

AN, AAPAIPAPA NN Notary Signature .
OFFICIAL SEAL Richard A. Radwan
RICHARD A RADWAN Type or Print Name of Notary
NOTARY PUBLIC - STATE OF ILLINOIS
MY EXPIRES:06/30/24 Notary Public, State of I—-\-—-

My Commission Expires: éi 3°l gﬂi
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Exhibit “A™

LOT 107 IN THE NORTH 48TH AVENUE ADDITION BEING A SUBDIVISION OF PART OF THE 1/4 OF
SECTION 4, TOWNSHIP 3¢ NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK-COUNTY, ILLINGIS.

Parcel 1D; 16042170300000
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SAME NAME ADDENDUM

THIS ADDENDUM is made this 14th  day of October, 2021 , and is incorporated into and
shall be deemed to amend and supplement the Loan Modification Agreement of the same date, given by Ernestine
Pendicton (the “Borrower™) which modifies Borrower’s Note and Security Instrument to Village Capital &
investment LLC

(the “Lender™)
and coveis the Property focated at:

4818 W Potemac Ave., Chicago, lllinois G065t
{Property Address]

In addition-to ‘e agreements made in the Loan Modification Agreement, Borrower and Lender further
agree as follows:

1. Borrower is the saez #5rson named in the Note, the Security Instrument, and the Loan Modification
Agreement.
2. Borrower is onc and the same person as: Emostine Peadieton

3. The signature below is Borrow r’sirie and exact signature for cxecution of the Loan Modification
Agreement,

4. Borrower understands that this statemen?is given as a material inducement to cause Lender to make
the Loan Medification Agreement to Borrower and that any false statement, misrepresentations or
material omissions may result in civil and (rivinal penalties,

/
. . . P
Village Capital & [nvesiment LLC {Seal) e M¢ N N . (Seal)
-Lender Ernestine Peudleton -Borrower

Printed Name;

ts: Assistant Vice Presidant
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