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7348 W, Madizson 5t.
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MORTGAGE

MAXIMUM LEN. At no time shall the principal amount ©f Idebledness secured by the Wortgage, not
inchading swms advanced to protect the secuwity of the Mortgagd, Sxiesd 3438,000.00,

THIS MORTGAGE dated December 22, 2021, Is made and executed 'beiween Miguel Escobedo, Norka
Escobedo and Michael Escobado {referred to below as "Grantor'} and roiest Park National Bank & Trust Co,
whoze address is 7348 W, Madison 8t Forast Park, 1. 80130 referred 0 Balow as "Lender™),

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, wartants, and conveys to Lender oll
of Grantor’s right, title, and interest in and 1o the following described real property thgsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ecasements, Yights of way, and
appurtenances; all water, water rghts, watercourses and diteh rights {including stock mrunities with diteh or
frrigation rights); end all other rights, rovalties, and profits relating to the resl propertyy icluting without
lmitation sl minerals, ol gas, geothermal and similar matters, {the "Real Property”) located in Dapk “ounty,
State of Minois:

THE NORTH 40.5 PEET OF LOT Z IN BLOCK 1 I CH. COOUIDGE'S SUBDIVISION OF BLOCK 1 1M
AUSTIN, MOREY AND BLENTZ'S SUBDIVISION OF THE SDUTHEAST 1/4 OF THE SOUTHWEST 14 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERHNAN, IN COOK
COUNTY, ILLINGIS,

Thae Feal Proparty or its address is commonly known ae 848 N Grove Ave, Oak Park, 1L 80202, The Real
Froperly tay identifioation number is 18-06-323-001-0000.

CROSS-COLLATERALIZATION. in additon to the Nots, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender ageingt Borrower and Grantor or any one or more of them, whether now existing or
heresfter arising, whether related or unrelated 1o the purpese of the Note, whether voluntsry or otherwise,
whether due or not dug, direct or indirect, determined or undetermined, absolute or contingent, Kouidated or
untiguidated, whether Borrower or Grantor may be lable individually or jointly with others, whather obligated as
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guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereatter may become barred by any statute of limitations, and whether the obligation 1o repay such amounts
may be or hersafter may become otherwise unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additiona! loans or obligations
uniess and untl such notice is given,

Grantor presently assigns to Lendsr all of Grantor's right, title, and interest in and 1o all present end future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Umiform
Commercial Code security interest in the Persanal Property and Rents,

THIS MORTGAGE, JHCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PADPERTY, 18 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEONESS AND (B
PERFORMANCE OF AN AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MOGRTCAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grentsr waives all rights or defenses arising by reason of anty "ong aciion” or
"anti-deficiency” law, or any otberlaw which may prevent Lender from bringing any action against Grantor,
inciuding & claim for deficiency to the extent Lender s otherwise entitied to a claim for deficiency, before or
after Lender's commencement or cuinplation of any foreclosure action, either judicially or by exercise of a
nower of sale.

GRANTOR'S REPRESENTATIONS AND WARKANTIES. Grantor warrants that: {a} this Morigage is executed at
Borrower's request and not at the raquest of lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (¢} the provisions of this Mortgage do not confiict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in s
violation of any law, regulation, court decree or orger spoliceble to Grantor:  {d) Grantor has established
adeguate means of obtaining from Borrower on @ condruing basls information about Borrower's financial
condition; and {e) Lender has made no representation to Grantds sbout Borrower {including without Hmitation
the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided W this Martgage, Borrowsr and Grantor shall
pay 1o Lender all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage!

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantr agres that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provizions:

Possession and Use. Until the ococurrence of an Event of Default, Grantor may {1/ remain in possession
and contral of the Propsrty; (2) use, operste or manags the Property; and {3}, coilsc e Rents fram the
Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptie parform all
repairs, replacements, and maintenance necassary 1o preserve its value,

Compliance With Environrental Laws.  Grantor represents and warrants 1o Lender that: (1) During the
period of Grantor's ownership of the Property, thers has been no use, generstion, manulacture, sforage,
treatrnent, disposal, release or threatened release of any Hazardous Substance by any person on, undsr,
about or from the Property; (2) Grantor hes no knowledge of, or reason to believe that thete has been;
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Enviroomental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatenad ralease of any Hazardous Substance on, under, about or from the Property by any prior owners
or oocupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating 10 such matters; and (3} Except as previously disciosed to and acknowledged by Lender in
writing, {al neither Grantor nor any tenant, contractor, agent of other authorized user of the Property shall
use, genarate, manufacture, store, trest, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicabls
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federal, state, and local laws, regulations and ordinances, including without limitation all Envirenmental
Laws, Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate o determine complisnce of the Property with
this section of the Morigage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender 1o Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claim<, Insses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffersesulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manifasture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest i the Proparty, whather or not the samé was of sheuld have besn known to Grantor.
The provisions of thic suction of the Mertgage, including the obligation to indemnify and defend, shall
survive the payment of the ! debtedness and the satisfaction and reconvevance of the lien of this Morigage
and shall not ba affected by Lunder's acquisition of any interest in the Property, whether by foreciosure or
atherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sutfer
any stripping of or waste on or to the Property or any portion of the Property. Without fimiting the
generality of the foregoing, Grantor will \no. remove, or grant to any other party the right 10 remova, any
timbar, minerals {including off and gas), ccal  olay, soria, soil, gravel or rock products without Lender's
prior written consent.

Removal of improvements. Grantor shall not demclish or remove any Improvements from the Real Property
without Lender's prior written consent. As a conditop 1o the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory (o Lender to replace such Improvements with
Improverments of at least equal value.

Lender's Right to Enter. Lender and Lender’s agents and repreientatives may enter upon the Real Property
at gll reasonable times to atiend to Lender's interests and to ingpec the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall prompily cumply with alt laws, ordinences,
and regulations, now or hereafter in effect, of all governmental authorides applicable to the use or
occupancy of the Property, including without limitation, the Americans With Dicabilities Act. Grantor may
contest in good faith any such law, ordinance, or reguiation and withheold <Corpliance during any
proceeding, including sppropriste appeals, so long as Grantor has notified Lender in-wiiting prior 1o doing
s0 and so long as, In Lender's sole opinion, Lender's interests in the Property are not iZosardized. Lender
may reguire Grantor to post edequate security o 2 suretly bond, reasonably setisfactory 1o Lender, to
protect Lender’s Interest.

Duty to Protect. Grantor agrees nelther to abanden or leave unattended the Property, Grantor shall do all
other aots, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfar, withaut Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasshold interest with a term greater than three {3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercisad by Lender if such exercise is prohibited by federal taw or by lilinois law.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Paymaent. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payvioll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on aceount of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Froperty. Grantor shall maintain the Property free of any liens having priority over or squal to the
interest of Lender under this Morigage, except for those liens specifically agreed to In writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Fight to Contest
paragraph.

Right to Couteel. Grantor may withhold payment of any tax, assessment, or clzim in connaction with a
good faith dispute over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized.
if a fien arises ots fied as a result of nonpayment, Grantor shall within fifteen {158) days after the fien
arises o7, if & lien is Tilen, within fifreen {15] days after Grantor has notice of the filing, secure the discharge
of the Hen, or if requesies by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory’tr Lender in an amount sufficient to discharge the fien plus any costs and
attorneys' fees, or other charges that could accrue as a resuit of a foreclosure or sale under the fien. in
any contest, Grantor shall delerditself and Lender and shall satisfy any adverse judgment before
enforcement against the Property! Grontor shall name Lender as an additional abligee under any surety
bond furnished in the contest procesd ngs.

Evidence of Payment. Grantor shall uporn-demand furnish 1o Lender satisfactory evidence of payment of
the taxes or assessments and shall authorizz she appropriate governmental official to deliver to Lander at
any time a written statement of the taxes and assessments against the Property.

Motice of Construction.  Grantor shall neotify Lendsy at least fifteen (15} days bofore any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
fien, materialimen’s lien, or other lien could be asserted-Orsccount of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advaive assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

FROPEATY DAMAGE INSURANCE. The follewing provisions relating to insuiing the Proparty are 2 part of this
Morigage:

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Heal Property in an amount sufficient to avoid application-of any coinsurance clause,
and with a standerd morigagee clause in favor of Lender. Grantor shall alsd procure and maintain
comprehensive general lability insurance In such coverage amounts as Lender may recdest with Lender
being named as additional insureds in such lisbility insurance policies.  Additionally, Grariorshall maintain
such ofher insurance, inchuding but not limited o hezard, business interruption and boilor dhsurance as
Lender may require. Policies shall be written by such Insurance companies and in such form as may be
reasanably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from sach insurer
containing a stipulation that coverage will not be cancelled or diminished without 2 minimum of ten {10}
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for fallure to
give such notice. Fach insurance policy also shall include an endorsernent providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other persen,
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Progrem, or a8 otherwise
required by Lender, and wo maintain such insurance for the term of the loan. Fiood insuranca may be
purchased under the Natonal Flood insurance Program, from private insurers providing “private flood
insurance” as defined by applicable faderal flopd nsurance stavses and regulations, or from another Hoad
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
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feders! floed insurance statutes and regulations.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of toss if Grantor fails to do so within ifteen {15} days of the casualty, Whether or
net Lender's security is impaired, Lender may, at Lender's election, receive and retain the procesds of any
insurance and apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property, i Lender elects to apply the procesds 1o restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements In & manner satisfactory
to Lender, Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the
proceeds for the reasonable cost of repair or restoration it Grantor is not in default under this Mortgage.
Any procesds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repalr or restoration of the Property shall be used first 1o pay any amount owing to
Lender under thit Mortgage, then to pay acorued interest, and the remainder, if any, shall be applied to the
principal balence 4f ihe |ndebtedness. If Lender holds any procseds sfter payment in full of the
indebtedness, such procceds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSUBANCE RESERVIE. Grantor agress to establish and maintain 2 reserve account to be retsined
from the initial proceeds of the lpan ovidenced by the Note in such amount deemed to be sufficient by Lender
1o {A} create an adequate cushion ard 8 provide enough funds to be in 2 position to make timely payment of
real estate taxes and insurance premiums as otherwise required herein, Grantor shall pay monthly, or at such
other interval as payments under the Note mayv be due, an amount equivalent to 1/12th, or if payments ars not
monthly, such fraction as Lender will require’ ronsistent with applicable law, of the total annual payments
Lender reasonably anticipates making from thaleserve account to pay resl estate taxes snd premiums for
insurance policies required ¢ be maintsined on the Real Property, as estimated by Lender. I raquired by
Lender, Grantor shall further pay at the same frequeny in1o the reserve account a pro-rata share of 8l annual
assessments and other charges which may accrue agains the Real Property as required by Lender. B the
amount so estimated and paid shall prove to be insufficien? 1o pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of anplicable law, Grantor shall pay the differance
in one or more payments as Lender requires. Al such paymers shall be carrled in an interest-free roserve
account with Lender, provided that if this Mortgage is executed n canpection with the granting of 8 mortgags
on a singla-family owner-occupied residential proparty, Grantor, in Het of establishing such reserve account,
may piedge an interesi-hearing savings account with Lender to sacure fwmnavment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shal! pdve the right o draw upon the
reserve (or pledgel account to pay such ftems, and Lender shall not be reguited 10 determine the validity or
acouracy of any item hefore paying it. Nothing herein or in any of the Related Doguimonts shall be construsd as
requiring Lender to advence other monies for such purposes, and Lender shall not incur any Hability for
anything it may do or omit 1o do with respsct 1o the reserve account. If Lender discovers that the payments
into the reserve account have produced s surplus beyond the annusl amounts due 1o be paiu fiom the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has rot been received
within 30 days of the payment due date, Lender may retain the excess funds. Al amounis in)the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced thet would materially sffect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Relatad
Documents, including but not limited to Grantor's {aflure 1o discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obiigaied tu) take any action that Lendsr deams appropriste, including but not fimited to
discharging or paying all taxes, liens, security inferests, encumbrances and other claims, at any time levied or
placad on the Property and paving all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Nete from the date incurred or pald by Lender 10 the date of repayment by Grantor. Al such expenses will
becomso & part of the lndebisdness and, at Lender's opdon, will {A} be payable on demand; (B) be addad 10
the balance of the Note and be apportioned among and be pavable with any Installment payments 1o become
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dus during either {1) the term of any applicable insurance policy; or (2] the remaining term of the Note; or
{C) be treared as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will sacure payment of these amounts. Sugh right shall be in addition to all other rights and remedies to which
Lender may be entitled upon the scourrance of any Bvent of Default,

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of
this Mortgage:

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alt liens and encumbrances other than those set forth in the Resl Property
description or in any title insurance policy, title report, or final title opinion issued In favor of, and accepted
by, Lendar in woanection with this Mortgage, and (b} Grantor has the full right, power, and authority to
axecute and deliver this Mortgage 1o Lander.

DPefense of Tide,  Sulject to the excaption in the paragraph above, Grantor warrants and will forever
defend the title to tne broperty agsinst the lawful claims of all persons, In the event any action or
proceeding Is commenced Teat questions Graptor's title or the interest of Lender under this Moarigage,
Grantor shall defend the adtion at Grantor's expensse.  Grantor may be the nominal party in such
proceeding, but tender shall be-entitled 1o participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own cholce, and Grantor will deliver, or cause to he delivered, to Lender
such instruments as Lender may request fiom time to time to permit such participation,

Compliance With Laws, Grantor warranis that the Property and Grantor's use of the Property comgplies
with alf existing appliceble lews, ordinances(ard reguiatons of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by
Grentor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be gontinuing in
nature, and shall remain in full force and effect until slch time as Borrower's Indebiedness shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnaton proceedings are a part of this Mortgage:

Froceedings. If any proceeding in condemnation is filed, Grandor shall promptly notify Lender in wiiting,
and Grantor shell promptly take such steps as may be necessary 10 rdefend the action and ohiain the
award. Grantor may be the nominal party in such proceeding, but Leridar shall be entitled to participate in
the provesding and fo be represented in the proceeding by counsel of-i1a own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documenizidon as may be requested by
Lender from time to time 10 permit such participation.

Application of Net Proceeds. I all or any part of the Property is condemnid by eminent domain
proceedings or by any proceeding or purchase in lieu of condermnation, Lender may averelection require
that all or any portion of the net proceeds of the award be applied to the Indebtedness er the repair or
restoration of the Property, The net proceads of the award shall mean the sward after.payment of all
reasonable costs, expensss, and attorneys' fees incurred by Lender in connection with the condemnation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rafating to gavernmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall exscute such documents in
addition to this Morigage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Heal Froperty. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (1) a specific tax upon this type
of Mortgage or upon alf or any parf of the Indebtedness secured by this Mortgage; (2} & specific tax on
Borrower which Borrower is authorized or reguired o deduct from pavments an the indehbtadness secured
by this type of Mortgage; (3] & tax on this type of Mortgage chargeable against the Lender or the holder
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of the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower,

Subsequent Taxes, If any tax to which this section applies is epacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies Tor an Event of Default as provided below uniess Grantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGRE=MENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemsnt 2/ g part of this Mortgage:

Seourity Agreemenc’ This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes {ivivres, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code 3s amendad fram time to time.

Becurity Interest. Upon reoast by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's snGurity interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any ime and without further authorization fram
Grantor, file executed counterparts, Copias or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all cxpenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assermble any Personal Froparty not affixed to the Property in & manner and at a place
reasonably convenient to Grantor and Lender and tiske it available to Lender within three (3} days after
receipt of writien demand from Lender to the extert permitted by applicable law.

Addresses. The mailing addressas of Grantor (debtory erid. Lender {secured party) from which information
concerning the security interest granted by this Mortgare may be obtained (sach as required by the
Uniform Commercial Codel are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating te further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request-of Lendsr, Grantor will make,
execute and deliver, or will cause to be made, exscuted or delivered, to Lendiror to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecordea, ad the case may be, at such
times and in such offices and ploces ss Lender may deem appropriate, anv and all such mortgages, desds
of trust, security deeds, security agreements, financing statements, continuation Statiments, instruments
of further assurance, certificates, and other docurnents as may, in the sole opinion of Leriear, be necessary
or desirable in order 1o effsctuate, complets, perfect, comtinue, of preserve (1) Borrowdr's and Grantor's
obligations under the Nots, this Morgage, and the Related Documents, and (2)  the liens and sscurity
interasts created by this Mortgage as first and prior lens on the Property, whether now ownes or hereatter
acquired by Grantor. Unless prohibited by Jaw or Lender agrees to the contrary in writing, Grantor shatl
reimburse Lender for gl costs and expenses incurred in connection with the mattars referred to in this
paragraph.

Attorney-in-Fact, It Grantor fails to do any of the things referred to in the preceding paragraph, Lander may
do so for and in the neme of Grantor and at Grantor's expense. For such purposes, Grantor herehy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Gramior under this Mortgage, Lender shall execute and deliver to
Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on fils evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
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if permitted by applivable law, any reasonable termination fee as determined by Lender from time to fime.

REINSTATEMENY OF SECURITY INTEREST. If payment is made by Borrower, whather voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtednsss and theresftor Lender is forced to remit
the amount of that payment {A} to Borrower's trustes in bankruptoy or to any similar person under By
federal or state bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decres or rder
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {(C) by
reason of any settlement or compromise of any claim made by Lender with any claimant fincluding without
limitation Borrower), the dsbtedness shall be considerad unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding sy canceliation of this Mortgage or of any note or ether Instrument or agreement evidencing
the Indebtedness and.the Property will continue to secure the amount repald or recovered 10 the same extent
as if that amount neyer had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlemen’ o comprormise relating to the indebtedness or 10 this Mortgage.

EVENTE OF DEFAULT. Eooh of the following, at Lender's option, shall constitute an Evert of Default under
this Morigage:

Payment Default. Borrower falls so make any pavment when due under the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, of any otner payment necessary to prevent filing of or 1o effect discharge
of any lien,

Environmental Default, Failure of any party v comply with or perform when dus any term, cobligation,
covenant or condition contained in any environm entalagreement executed in connection with the Property,

Other Defaults.  Borrower or Grantor falls to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or inooy of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition cerained in any other agreement between Lender
and Borrowar or Grantor,

Default in Favor of Third Parties. Should Borrower or any Grantor-default under any loan, extension of
credit, security agreement, purchase or sales agresment, or any uther agreemaent, in favor of any other
creditor or person that may materially affect any of Borrower's or anw Crantor's property or Borrower's
abillty to repay the Indebtedness or Borrower's or Granfor's ability to porform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, rapresentation or statement made or fursished to Lender by Borrowsr or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Dot uments is false or
misleading in any materdal respect, either now or at the time made or fumished o tecomes false or
mistgading at any time thereater.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be intu'l force and
effect lincluding fallure of any collateral document 1o creste s valid and parfected security interest or fien)
at any time ard for any reason.

Doath or Insoivensy. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appoirtment of & receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey
ar insolvency iaws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, selt-help, repossession or any other method, by any creditor of Borrowsr or Grantor ar
by any governmental agency against any property securing the Indebtedness. This includes & garnishment
of any of Borrower's or Grantor’s accounts, including deposit accounts, with Lender. However, this Fvent
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the hasis of the creditor or forfeiture proceeding and if Bortower or
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Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an armount determined by Lender, in its
sole disoretion, as being an adequste reserve or bond for the dispute,

Braach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement conceming any indebtedness or other obligation of Borrower or
Grantor 1o Lender, whether axisting now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or sncummodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation zarty dies or becomes incompetent, or revokes or disputes the validity of, or liabifity under,
any Guaranty of Tne Indebtedness.

Adverse Change. ~.rvierigl adverse change cccurs in Grantor's financial condition, or Lender believes the
prospect of payment orpedformance of the Indebiedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Right to Cwre. If any default, o'he. than a default in payment, is curable and if Grantor has not been given
a notice of 8 breach of the same provizion of this Mortgage within the preceding twelve {12} months, it
may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default:
{1} cures the default within ten {10} drys; or {2} if the cure requires more than ten {10} days,
immediately initiates steps which Lender Geemns in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
campliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrénces of an Event of Default and at any time thereafter,
Lender, a1 Lender's option, may exercise any one or mare f toe following rights and remedies, in addition to
any other rights or remedies provided by law:

Acceisrats Indebtedness. Lender shall have the right at its optite without notice to Borrower or Grantar to
declare the entire Indebtedness immediately dus and payable, hoiuding any prepayment penalty that
Borrower would be reguired to pay.

UCT Remedies. With respect to all or any part of the Personal Property, Landar shall have all the rights and
remedies of a secured party under the Uniform Commerclal Code,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantur, to take possession of the
Property and collect the Rants, including amounts past due and unpaid, and apply the: net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lerdel may require any
tenant or other user of the Property to make paymeants of rent or use fees directly 1o Lendsr, If the Renis
are collected by Lender, then Grantor irrevoeably designates Lender as Grantor's attorney-in-fa0r 10 endorse
ingtruments received in payment thereof in the name of Grantor and 0 negotiate the seme and collset the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the dernand existed,

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgages in Possession. Lender shall have the right to be placed as mortgagee in possession or to have o
receiver appointed to take possession of all or any part of the Property, with the power to protect and
praserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Hents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
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the Property,

Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender afier application of all amounts received from the exercize of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby waive any
and all right 10 have the Property marshalied. In exercising its rights and remedies, Lender shall be free to
sell all or any'pait of the Property together or saparately, in one sale or by separate ssles. Lender shall be
entitied 1o bid at/anv public sale on all or any pordon of the Property.

Notice of Sale. Lenden shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or Ufahe time after which any private sale or other intended disposition of the Personal
Property is to be mads. Pearonable notice shall mesn notice given at least ten {10 dave before the time of
the sale or disposition. Any cals of the Personal Property may be made in conjunction with any sale of the
Real Proparty.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
reredy, end an elaction to make expdnditures or to take action to perform an obligation of Grantor under
this Mortgags. after Gramtor's failure 10 perform, shall not affect Lender's right 1o declare a default and
sxercise its remedies. Nothing under this Murtaage or otherwise shall be construed 5o 58 to Hmit or restrict
the rights and remedies available to Lender 1ofowdng an Evant of Default, of in any way o limit or restrigt
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the indsbtednass,

Attorneys® Fees; Expenses, [f Lender institutes any suit Or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as atiomeys’
fess at trial and upon any appeal. Whether or not any couri action is involved, end 1o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lerder's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shailoacome & part of the Indabtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
bxpenses covered by this paragraph includs, witheut limitation, howeve! subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is & lawsuit,
including attorneys’ Tees and expenses for bankruptey proceedings {including srfortato modify or vacats
any automatic stay of injunction}, appeals, and any anticipated post-udgment collection cervices, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' rapeits, and appraisal
fees and title insurance, to the extent perminted by applicable taw. Grantor also will pay w0y Lourt costs, in
addition to s other sums provided by law.

MOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actuslly delivered, when
actually received by telefacsimile {unless otherwise required by iaw), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed 1o the addresses shown near the beginning of this Morigage. Al
copies of notices of foreclosure from the holder of any fen which has priority over this Morigage shsll be sent
to Lender’s address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of
the notice s to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.  Unless otherwise provided or required by taw, if there is more than one
Grantor, any natice given by Lender to any Grantor is deemed to be notice given 1o all Gramors.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. Ne alteration of or smendmant
to this Mortgage shall be effactive unless given in writing and signed by the party or parties sought to be
chargad or bound by the afteration or amendment,

Annual Reports, If the Property is used for purposes other than Grantor's residence, Granior shall furnish
to Lender, upnn request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income” shall
mean ali cash reenints from the Property less ali cash expenditures made in connection with the operation
of the Property.

Caption Headings. Czotiup headings in this Morigage are for convenience purposes only and are not to be
used 10 interpret of dafing the provisions of this Mortgaga.

Governing Law. This Morigage will be governed by federa! law applicable to Lender and, to the extent not
preempted by federal law, the taws of the State of Hlinois without regard to its conflicts of law provisions,
This Mortgage has been accepted ov Londer in the State of Winols,

Choive of Venus. I there is 8 lawswuiy, Crantor agrees upon Lender's reguest to submit to the jurisdiction
of the courts of Cook County, State of Hinois,

Joint and Several Liability. All obligations ol worrower and Grantor under this Morigage shall be joint and
several, and all references to Grantor shall mean each and every Grartor, and all references 1o Bomowsr
shail mean each and every Borrower. This means-that each Grantor signing below is responsible for ail
ohligations in this Mortgage.

Mo Waiver by Lender. Lender shall not be deemed 1o have wrived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. N¢ delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such rght or anv-uther right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of lender's right otherwise to demand
strict compliance with that provision or any other provision of this Meo“gage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a'waiver of any of Lender's rights
ar of any of Grantor's obligations as to any future transactions, Whenevel the consent of Lender is
reguired under this Morfgags, the granting of such consent by Lender in any drnscance shall not constitute
continuing consent to subsequent instances where such consent is required and it all cases such consent
mray be granted or withheld in the sole discretlon of Lender.

Severability. H a court of competent jurisdiction finds any provision of this Morigage to/te illegal, invalid,
of unenforceable as to any person or circumstance, that finding shall not make the ohending provision
Hlegal, invalid, or unenforeesble as to any other person or circumstance. if feasible, the offeriding provision
shall be considered modified so that it becomes legal, valid and enforceable. 1f the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise reguired by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any ather provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigng.  Subject to any limitstions stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice 1o Grantor, may deal with Grantor's successors with reference to this Morigage and the
indebtedness by way of forbearance or extension without relessing Grantor from the obligations of this
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Mortgage or liability urder the Indebtednsss,
Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homesisad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Mlinois as to all Indebiedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS B/15-1601(h) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND QN BEHALF OF ANY OTHER PERSONS
PERNHTTED 7Q BEDEEM THE PROPERTY,

DEFINITIONS. The'rollawing capitalized words and terms shall have the following meanings when used in this
Morigage. Unless spodifically stated to the contrary, all references 1o dollar amounts shall mean amounts in
fawful money of the Uniter Ctates of America, Words and terms used in the singular shall includa the plural,
and the plural shall include the'singular, as the context may require, Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commersial Code:

Horrowsr. The word "Borrower”™ means Miguel Escobede and Norke Esccbedo and includes all co-signers
and co-makers signing the Note and/all their suceessors and assigns.,

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and Iocal stanites,
regulations and ordinances relating to the protection of human hesith or the environment, including without
limitation the Comprehensive Environmental Rasponse, Compensation, and Liability Act of 1980, as
amended, 42 US.C. Section 8801, o sen, ("UERCLA"L the SBuperfund Amendments and Reauthorization
Act of 1886, Pub. L. No. 98-488 ("SARA"), the Fazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Pecovery Act, 42 U.8.C. Section 6301, et seq., or
other applicable state or federal laws, rules, or reguiativis adopted pursuant thereto.

Event of Defmilt. The words "Bvent of Dafault™ mean any of the events of defaull set forth in this
Mortgage in the events of default section of this Morigage,

Grantor. The word "Grantor” means Miguel Escobedo, Norka Escobede and Michael Fscobedo.

Guaranty, The word "Guaranty” means the guaranty from guarantor,‘eigprser, surety, or accommodation
party 10 Lender, including without Himitation o guaranty of all or part of the Nore.

Harardous Bubstances. The words "Hazardous Substances” mean matericls, that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause-or pose a present or
potential hazard to human heaith or the envirenment when improperly used, treated, ctored, disposed of,
generated, manufacturad, transporied or otherwise handled. The words "Hazardous Susaances” are used
in their very broadest sense and Include without limitation any and all hazardous of Zoxic substances,
materials or waste as defined by or listed under the Ervironmental Laws, The o Hazardous
Substances™ also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

improvements.  The word “lmprovements™ mesans all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
gonstruction on the Real Property,

Indebtedness. The word "indebledness” means all principel, interest, and other amounts, costs ang
expenses pavable under the Note or Related Documents, together with all renewals of, extensions of,
maodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lLender to discharge Grantor's obfigations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgege. 3pecifically, without imitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Morigage.
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Lender. The word "Lender”™ means Forest Park National Bank & Trust Co, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage betwesn Grantor snd Lendar,

Mote. The word "Note” means Promissory Note to Lender dated December 22, 2021 with a principsl
amount of $292,000.00, together with all renawals of, extensions of, modifications of, refinancings of,
sensolidations of, and substitutions for the Promissory Bots. NOTICE TO SRBANTOR:  THE BOTE
COMNTAINE & VARIABLE INTEREST RATE,

Personal Property.  The words "Personal Property” mean 2l sculpment, fixtures, and other sriicles of
personal propeety now of hereefter owned by Grantor, and now or bereafter atteched or affized to the Regl
Property: rogeder with all secessions, parts, and additions 1o, all replacements of, and all substiations for,
any of such propety: and together with all proceeds (including withous limitation all insurance proceeds
and refunds of preriidms) from any sale or other dispesition of the Property.

Froperty. The word "Rroperty™ means sollectivaly the Real Property and the Parsonal Property.

Real Property. The words (Raal Proparty” mean the real property, interests and rights, as further described
in this Mortgages.

Helated Documents. The words ™ Retated Documents”™ maan all promissory notes, credit agreements, loan
agreements, snvironmentsl agreems(its,) guaranties, security agreements, mortgages, deeds of trust,
geourity desds, collatersl mortgages, and el other Instruments, agresments and documents, whather now
oF hereatter existing, executad in connectivr with the indebtedness,

Rents, The word "Remts” means all present and futurs rents, revenues, income, issuss, rovalties, profits,
s other benefits derived from the Property,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTSAGE, AND EACH
GRANTOR AGREES TG ITS TERMS.

GRANTOR:

«

x_._.
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INDIVIDUAL ACKNOWLEDGMENT

) S8
county oF (O | |

On this day before rie the undersigned Notary Public, personally appeared Miguel Escobedo; Norka Escobedo:
ard Michael Escobedo/ 10 me known to be the individuals described in and whe executed the Mortgage, and
acknowledged that thuy signed the Morigage as their free and voluntary act and deed, for the uses and
purpnses therein mentioned

s *,g:}'
Given under iy §and and official seal this ;} 3}} .

By (f} hd

Motary Public in and for the State of 1V ™5 |

o, CAROLYN'E DOUMA WAHLEN &

OFFICIAL 8EAL &

| Notery Public, State of Hiing

My Commizgion Expires
Avgust 10, 3054

My commission expires

LaserPro, Ver. 21.1.0.222 Copr. Finastra USA fi;:»me{atitmmﬁﬁfi; 2021. Al Rights Reserved. - IL
LACFIWINACFILPLAGOS.FC TR-11108 PRS0
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LEGAL DESCRIPTION
THE NORTH 40.5 FEET OF LOT 2 IN BLOCK 1 IN C.H. COOLIDGE'S SUBDIVISION OF
BLOCK 1 IN AUSTIN, MOREY AND SLENTZ'S SUBDIVISION OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 646 N. Grove Avenue, Oak Park, IL 60302

PERMANENT INDEX NUMBER; 16-06-323-001-0000



