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When recorded, return to:
Credence Funding Corporation
1200 Technolegy Drive

Suite A

Aberdeen, MD 21001

This instrument was prepared by: RYAN PAUL SCHLOTHAUER
Credence Funding Corporation

1200 Technology 'Lrive

Suite A

Aberdeen, MD 21Ca1

410-417-5446

TAX ID: 16-15-115-032-0000
Title Order No.: 122156851
Escrow No.. 122156851
LOAN #: 100211100913

[8r.ace Above This Line For Recording Dataj -

MORTGAGE FHA Cage o,
138-1578063-703-2038
MIN: 1012499-3000000305-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other'wards are defined in Sections 3, 10,12, 17,
19 and 21. Certain rules regarding the usage of words used in this document.are also provided in Section 15,

{A) “Security instrument” means this document, which is dated December 27,2021, together with all Riders 1o
this document.

{B) “Borrower” is OLAITAN OLASUPO, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the morlgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and hias an address and telephane number of PG, Box 2026,
Flint, MI 48501-2026, tel. (B88) 679-MERS.

(D) “Lender” is Credence Funding Corporation.
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Lender is an Corporation, ' organized and existing
under the laws of Maryland,

Lender's address is 1200 Technology Drive, Suite A, Aberdeen, MD 21001

{E) “Note"” means the promissory note signed by Borrower and dated December 23, 2021. The Note states that
Borrower owes |ender FOUR HUNDRED SIXTY FOUR THOUSAND TWO HUNDRED THIRTY TWO AND NO/MOD**
I EEEE R EEEEEEEEEEEEEEEEEEEERESE R EEEEEEEENEEEEERESEENREES] DO”EWS(U.S. $4G4’232-00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not later
than January 1, 2052,
(F) “Property” mzans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “L.oan” meana<ne debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Jngtrument, plus interest.
(H) “Riders” means &) Fiders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by BorrowerfChock box as applicable]:

L Adjustable Rate Riger _~1 | Condominium Rider L= Planned Unit Development Rider

X! Other(s) [specify}

1-4 Family Rider, Fixed !.terest Rate Rider

(1) "Applicable Law” means all controllir g appliceble federal, stale and local statutes, regulaiions, ordinances and
administrative rules and orders (that have thé effect of law) as well as all applicable final, non-appealable judiciat
cpinions.

{J) “Community Association Dues, Fees, and Assessinents” meansall dues, fees, assessments and other charges that
are imposed on Borrower or the Property by @ condominiuri associalion, homeowners association or similar organization.
(K} “Electronic Funds Transfer” means any transfer o/ funds, other than a transaction originated by check, drafl, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution 1o'daoi or credit an account. Such ferm includes, but is hot
fimited to, point-of-sale transfers, automated teller machine transactinng, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3.

(W} “Miscellaneous Proceeds” means any compensation, settfement, awarrd of Gamages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seruon 5) for: () damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} coriveyance in lieu of condemnatior,
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propzry.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen’ of, or default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P} “RESPA" meansthe Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its imjipmenting regulation,
Regulation X (12 C.FR. Part 1024), as they might he amended from time to time, or any additional or successor legistation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers te 2!’ requirements
and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) "Successor in Inferest of Borrower” means any parly that has taken litle to the Property, whather or not thal party
has assumed Borower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (il the performance of Borrower's covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as naminee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]:

which currently has the address-oi™ 4432 W Jackson Bivd, Chicago,
[Street] [City]
fllinois 60624 ("Properly Adrress™);
[Zip Cade]

TOGETHER WITH alt the improvements now ¢r hizreafler erected on the property. and all easements, appurtenances,
and fixiures now or hereafter a part of the properly. A4 ieplacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Secariy Instrument as the "Property.” Bormower understands and
agrees that MERS holds only legal title to the interests granter.by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lena=rand Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, th= right to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing «n% canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiae hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencurehersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against <l plaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow ltems, and Late Charges. Borrower shall pay whin due the principal
of, and interest on, the deht evidenced by the Note and late charges due under the Note. Borrower shaliwlso pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.5. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments due under the Note
and this Security Instrument be made in one or mare of the following forms, as selected by Lender: (&) cash; {&) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality, or entily; or {d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location desighated in the Note or at such other
Iocation as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither apply such funds or
return them to Borrower, I not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior {o foreclosure. No offsef or claim which Borrower might have now or in the future against Lender
shall refieve Borrower from making paymenis due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as atherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the.monthly mortgage insurance premiums;

Second, to any-laxes, special assessments, leasehold payments or ground rents, and fire, flvod and other hazard
insurance premiums, =srequired,

Third, to interest dua under the Note:

Fourth, to amertizauc: nithe principal of the Note; and,

Fifth, to late charges dug 1icer the Note.

Any application of payments, insurance proceeds, or Misceflaneous Proceeds to principal due under the Note shall
not extend or postpone the due cate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrewer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds®}40 pravide for payment of amounts due for: {a) taxes and assessments and
other items which can attain priority aver thic. Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (o) nremiums for any and all insurance required by Lender under Section
5; and (d) Mortgage insurance premiums, to be paid ow Lender to the Secretary of the menthly charge by the Secrelary
instead of the monthly Mortgage Insurance premiume, Trese items are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Corimunity Assaciation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow em. Borrower shall promiptly furnish o
Lender all notices of amounts o be paid under this Section. Borrawer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s abligation to pay the Funds for any or all czerow liems. Lender may waive Borrower'’s obligation
to pay fo Lender Funds for any or all Escrow Items at any fime. Any suchivaiver may only be inwriling. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amoun‘a-due for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lerdern receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make sush payrients and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security 'na'rument, as the phrase “covenant and
agreement” is used in Section 8. If Borrower is abligated to pay Escrow ltems directly, rursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Siclinn 9 and pay such amount and
Borrower shall then be obligaled under Section ¢ to repay to Lender ahy such amount, Lendzr may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upoy such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section .

Lender may, at any time, collect and heold Funds in an amount {a} sufficient lo permit Lenderioanply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require unet RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable eslimates of expenaidres of future
Escrow {tems or ofherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depesils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Hems no later than the time spegified undar RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni necessary 1o make up the
shortage in accordance with RESPA, hut in ne more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to malke up the deficiency in accordance with RESPA, but in o more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shatispromptly discharge any lien which has priority over this Securily Instrument unless Borrower:
(a) agrees in writing1o the payment of the obligation secured by the liet in a manner acceptable fo Lender, but only so
long as Borrower i perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal prozesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendiig,-utonly until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lend<r subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien wnich can atiain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall safisfy the lien or take one or
more of the actions set farth above in'this Saction 4.

5. Property Insurance. Borrowershalllsep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards include d within the term “extended coverage,” and any other hazards including, but
hot limited to, earthquakes and floods, for whicn Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the perieds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of fiie Loan. The insurance carrfer providing the insurance shall be
chosen by Borrower subject to Lender's right to disapproye borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-tine charge for flood zone determination and ceriification
services and subsegquent charges each time remappings or sitnilarchanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for tha payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flosd zone determination resulting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above, L.ender may oblain insurarice coverage, at
Lender’s option and Borrawer's expense. Lender is under no obligation to purChase any particular type or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the ilsurance coverage so ohtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Seclion 5 shall become additional debt of Borrower secured by this Security Inztrurient, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suckinterest, upon notice
from Lender to Borrower requesting payment,

Allirsurance policies required by Lender and renewals of such policies shall be subject to Lender’s riintlo disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as an additional
loss payee, Lender shali have the right to hold the policies and renewal cerlificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. {f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for demage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name L.ender as mortgagee andfor as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insUrance proceeds Until Lehder has had an cpportuhity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall he underiaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a seres of progress payments as the worlk is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

[f Borrower abandons the Property, Lender may file, negatiate and setile any available insurance claim and related
matters. If Borrower doss not respond wititin 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, there Lender may negotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event, orifwender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights te-any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note ar this
Security Instrument, anz f2) any other of Borrower's rights {other than the right to any refund of unearmed premiums paid
by Barrower) under all incurance policies covering the Property, insafar as such rights are applicable to the coverage of
the Property. Lender may uzs thic insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security l:istiument, whether or nct then due.

6. Cccupancy. Borrower eliall occupy, establish, and use the Praperty as Borrower's principal residence within
60 days after the execution of this Seturivinstrument and shall continue to occupy the Propery as Borrower's principal
residence for at least one year after thedate of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, of unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protcction of the Property; Inspections, Borrower shalt not destroy, damage
orimpair the Property, aliow the Property to deteriorate or commif waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Propery from deteriorating Si decreasing in value due o its condition. Unless it is delermined
pursuant to Section & that repair or restoration is not ecoriomically feasible, Borrower shall promptiy repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiiing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for thz/exairs and restoration in a single payment or in a series
of progress payments as the work is complefed. [f the instrance or consamnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s cbligation sor the completion of such repair or restoration.

H condemnation proceeds are paid in connection with the taking of the praparty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall notextend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Ecrrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Laan applicatior nracess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge ar consentasve materially false,
misleading, or inaccurate information or stalements to Lender {or failed lo provide Lender with matzrizl information) in
connection with the Loan. Material representations include, but are nat limited to, representations concerning Borrower's
accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Froperty, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, inciuding protecting and/or assessing the value of the Property, and securing andior repairing the
Property, Lender's actions can include, but are not imiled to: {g) paying any sums secured by 2 lien which has priarity
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over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protedt its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited {o, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations of dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 8, Lender dogs not have te do so
and is not under any duty or obligation to do so. liis agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amountis shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nolice from Lender to Borrower requesting payment,

If this Security Instrument Is on a leasehold, Borrower shall comply with 2l the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
nhot, without the ev.ress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasedld and the fee title shall not merge unless Lender agrees fo the merger in writing,

16. Assignmeit o7 Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assighed to and
shall be paid to Lender.

If the Praperty is damag=d, such Miscellaneous Froceeds shall be applied to restoration or repair of the Property, if
the restoration of repair is econuinically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the righi t hold such Miscellaneous Proceeds until Lender has had an oppottunity to inspect such
Property to ensure the work has bsen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repai-s sivirestoration in a single dishursement or in a series of progress payments as the
work is completed. Unless an agresment is made in writing or Applicable Law requires interest 1o be paid on such Miscel-
fangous Proceeds, Lender shafl not be requiied to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if the restoration or repair is not economically feasibie or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Seculity instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be appizd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether er nat then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valua-Gfihe Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vz is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial t2xina, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securtiy instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total ameuniof the sums secured immediately before
the partial taking, destruction, or (oss in value divided by (b} the fair market valug of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid lo Borrowsr,

Inthe event of a partial taking, destruction, or loss in value of the Property in whien the fair market value of the Propery
immediately before the partial taking, destruction, or loss in value is less than the amourt of the sums secured immediately
before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherivise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether o7 not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Cppraing Party (as defined
in the next sentence) offers to make an award to setile a claim for damages, Borrawer fails to respodd o Lender within
30 days after the date the notice is given, Lender is authorized to collec! and apply the Miscellaneout Pinceeds either to
restoration or repair of the Propsrly or to the sums secured by this Security Instrument, whether or not {hew due. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Eorrower has a
right of action in regard to Miscellansous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruting that, in Lender's judgment, precludes forfeilure of
the Propetty or other material impairment of L.ender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be applied in the order
provided for in Section 2.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicen of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate {6 release the liability of Borrower or any Successors in interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security instrument by reasan of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right ar remedy including, without limitation, Lender's acceptance of payments fram third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenams and agrees
that Borrower's okiiqations and liability shall e joint and several. However, any Borrower who co-signs this Security
Instrument but doez not execute the Note {a “co~signer”™: (a) is co-signing this Security Instrument only {o morigage,
grant and convey the se-signer’s interest in the Property under the terms of this Securily Instrument; (b) s not person-
ally obligated to pay tne’stms secured by this Security Instrument; and {c) agrees thaf Lender and any other Borrower
can agree to extend, modilv-Tarbear or make any accommodations with regard o the terms of this Security Instrument
or the Note without the co-signzi's consent.

Subject to the provisions of Gection 17, any Successor in Interest of Borrower who assumes Borrower’s ohligations
under this Security Instrument i wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrovier shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such relpase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Freperty and rights under this Security Instrument, including, but nat
limited to, attorneys' fees, property inspection and va'iation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressh; piohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loancharges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectiar with the Loan exceed the permitied limits, then: {a) any
such loan charge shall be reduced by the amount necessary to reffirz the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits wiy Le refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by ri2king a direct payment {o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with o thanges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Boriower’s acceptance of any such refund
made by direct payment to Borrower will constitute & waiver of any right of aclial Borrower might have arising out of
such avercharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secyrity Instrument must be in writing.
Any hotice to Borrower in connhection with this Security Instrument shall be deemed to hate bean given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by Sther means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requiras Siperwise. The notice
address shall be the Propery Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly natify Lender of Borrower's change of address. If Lender specifies a procedure for reparting
Borrower's change of address, then Borrower shall only report a change of address through that speeiizd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail {o Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have heen given to Lender until actually received by Lender. H any notice required by this Security Instrument
is also required under Applicable Law, the Applicalile Law requirement will satisfy the correspending reguirement under
this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

ILLINOIS - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01

Modified for FHA 9/2014 (HUD Handbaok 4000.1)

ICE Mortgage Technolagy, Inc. Fage 8 of 12 ILEFHATSDL D915
ILEDEDL (CLS)

122212021 03:08 P PST




2200406165 Page: 10 of 19

UNOFFICIAL COPY

LOAN #: 100211100913

aliow the parties to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Inslrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
waords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the ward “may” gives sole discrelion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, instaiiment sales contract or escrow agreement, the intent of which
is the transfer of title by Barrower at a future date to a purchaser.

If all or any peiiof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
raguire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender isuch exercise is prohibited by Applicable Law,

If Lender exercises tiis aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fron therate the notice is given in accordance with Section 14 within which Borrower must pay
alt sums secured by this Securily instrument. If Borrower {ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrowet's Right to Reinstate £0er Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right fo reinstatement of 8 mortgage. Those.conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument anc the Note as if no acceleration had occurred; (b) cures any defaull of any
other covenants or agreements; (¢} pays all e peises incurred in enforeing this Security Instrument, including, but not
limited to, reasonable atforneys’ fees, property insprction and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and riofits under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security instru-
ment, and Borrower’s obligation to pay the sums securea by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Mowever, Lendzi s not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceetinos within two years immediately preceding the com-
mencement of a current foreclasure proceedings; {ii) reinstatementavil preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien croated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ormure of the following forms, as selected by
Lender: (a} cash; (b) money order; {c) certified check, bank check, freasuret's cneck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by & feceral agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security Instruimeit and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intere st in the Note {togsther
with this Security Instrument) can be sold one or more times without prior notice to Borrower A's2le might resull in a
change in the entity (known as the *Loan Servicer”) that collects Periodic Payments due under thedidrie and this Security
Instrument and performs other morgage loan servicing obligations underthe Nole, this Security Instruriient and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f ibete is & change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any ather information RESPA reguires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise providad by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary {0 Contract of Insurance. Morfgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary 1o the contract of insurance between
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the Secretary and Lender, nor is Barrower enlitled to enforce eny agresment between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Suhstances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or ioxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdictioh where the Propetty is located that relate to health, safety ar environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or remaval aclion, as defined in Environmental Law; and {d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Froperty (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, 4r (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects tiic value of the Properly. The preceding twe sentences shall not apply to the presence, use, ar storage
on the Property of simail guantities of Hazardous Substances that are generally reccgnized to be appropriate {o normal
residential uses and \a«réintenance of the Property {including, but not limited tc, hazardous substances in consumer
products).

Borrower shall promptly-givé) ander written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release arthraniof release of any Hazardous Substance, and {c¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects ihe value of the Property. I Borower learns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is (iecessary, Borrower shall promptly take all necessary remediat actions in
accordance with Environmental Law. Nothing herein shzil create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a} Default. Lender may, except as limited by regulations issued by the Secretaty, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(iy Borrower defaults by failing to pay in full any monthlypayment required by this Security Instrurment prior to or
on the due date of the next monthly payment, or

(iy Borrower defaults by falling, for a periad of thirly days, to p2rfaim any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicanle law (including Section 341(d) of the

Garn- &, Germain Depository Instifutions Act of 1982, 12 U.5.C. 1701j-2(d)and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securty Tnstrument if:

(iy Allor part of the Property, or a beneficial interest in a frust owning all or part ot the Properly, is sold or otherwise
transferred (other than by devise ar descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principalresidence, or the purchaser or
grantee does so ocoupy the Property but his or her credit has nof been approved in eccordance with the reguire-
ments of the Secretary.

(c) WoWaiver If circumstances occur that would permit l.ender to require immediate payment:n 2l but Lender doss
not require such payments, Lender does not waive i#s rights with respedt {0 subsequent events,
{(d} Regulations of HUD Secretary. In many circumstances regulations issued hy the Secretary wii‘limit Lender's
Hghts, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument doss not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that i this Security Instrument and the Nate are not determined to be
eligible for insurance under the National Housing Act within 80 days from the date hereof, L.ender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subseguent to 60 days from the date heredf, declining {o insure this Security Instrument
and the Note, shall be deamed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavaifability of insurance is solely due to Lender's faillure to remit & mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower uncenditionally assigns and fransfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior te Lendet’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assigniment and not an assignment for addilionat security only.

If Lender gives notice of nreach to Borrower; {&) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's writlen demand {o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will net perforrm any act that would
prevent Lender froi exercising its rights under this Section 23.

Lender shali not'be required to enter upon, take controd of or maintain the Property before or after giving notice of
breach to Borrower” Huwever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shali ot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property‘siailderminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Rematies  Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrezment in this Security Insirument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify. (a) the default; (b) the action required
to cure the default; (c) a date, not 13s= tan 30 days from the date the nofice is given to Borrower, by which the
default must be cured; and (d) that fatlureto cure the default ot or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthet inJorm Borrower of the right to reinstate after acceleration and the
rigght to assert in the foreclosure proceeding fae nun-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is noicured on or before the date specified in the notice, Lender
at its option may require immediate payment in full Of cll sums secured by this Security Instrument without
further demand and may foreclose this Security Instriement by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies peovized in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security instrument is held by e’ Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nurjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1294 (“Act”) (12 U.8.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property us provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avinable to a Lender under this Section
24 or applicable law,

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2128 for relgasing this Security
Instrument, but only if the fea is paid o a third party for services rendered and the charging ¢l the fee is permitted under
Applicable Law.

26, Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and wvaives all rights under
and by virtue of the Blinois homestead exemption laws.

27, Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence ol the insurance
coverage required by Botrower's agreement with Lender, Lender rmay purchase insurance at Borrower's expense 1o protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made apainst Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has abtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total ouistanding balance or obliga-
tion, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

J@//{m %23 /2]

OLAITAN OLASUPOQ

State of (;)S
County of Q

This instrument w:'s acknowledged hefore me on \‘D: C"Bh g‘ Ocl ‘ (date) by
OLAITAN OLASUPO (pum2 of personis).

(Seal)

e e i S eI Gy i Sk T Y N, I
DARRYL CHAVERS SR
Official Seal
Notaty Public - State of lllinois
y My Commissian Expires Nov 23, 2027 D,

o)

DARRYL CHAVERS, SR,

Lender: Credence Funding Corporation
NMLS ID: 878490

Loan Qriginator: Ryan Schlothauer
NMLS ID: 1432507
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FHA Case No.: 138-1578063-703-203B

MIN: 1012499-3000000305-8
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of December, 2021 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (*hie "Security Instrument”) of the same date given by the
undersigned {the “Borrower”) fa-secure Borrower's Note o Credence Funding
Corporation, an 3 Corporation

{the “Lender”)
of the same date and covering the Property dascribed in the Security [nsirument and
located at: 4432 W Jackson Blvd, Chicago,1L 50624,

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant anc-agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the followirg.iems now
or hereafter attached to the Properly to the exlent they are fixlures are acdsd to the
Property description, and shall alse constitute the Property covered by the Security
Instrument: buitding materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, inciuding replacements and additions thereto, shall be deemed to be and remain
a part of tha Property covered by the Security Instrument. All of the foregoing together
with the Propirty described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrunient as the “Property.”

B. USE OF PROFERTY; COMPLIANCEWITH LAW, Borrower shall not seek, agree
to or make a change in the sz of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except-as permitied by federal law, Borrower shall not
allow any lien inferior to the Security 'nstrument to be perfected against the Property
without Lender’s prior written permission.

D, RENT LOSS INSURANCE. Borrower shiall maintain insurance against rent loss
in addition to the other hazards for which insurarice is required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender'sieguestafter default, Borrower shall
assign to Lender all leases of the Properly and all security ceposits made in connec-
tion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminale the existing leases and to executenew leases, in Lender’s
sole discretion. As used in this paragraph E, the word "lease” shall mean “sublease” if
the Security Instrument is on a ieasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEND=TIN POS-
SESSION. Borrower absolutely and uncondilionally assigns and {ransfers/s-Lender
all the rents and revenues (“Renis”) of the Property, regardless of to whom e Fents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant {o Section 14 of the Security Instrument and
(i) Lender has given notice to the tenant(s) thal the Rents are to be paid to Lender or
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Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held. Ly Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured bythe Security Instrument; (i) Lender shall be enlitled to collect and receive
all of the Ren's of the Property; (iil) Borrower agrees that each tenant of the Property
shall pay all Ferts due and unpaid io Lender or Lender’s agenis upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s.agenis shall be applied first fo the costs of taking control of and
managing the Properiyand collecling the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiversball be liable 1o account for only those Rents actually
received; and (vi) Lender shall be entitlzd 1o have a receiver appointed fo take posses-
sion of and manage the Property anc collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not suiiicient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebledness of Borrower to Lender secured by the
Security Instrumenti pursuant to Section 9.

Borrower represents and warrants that Borrowei nas nef executed any prior assign-
ment of the Rents and has not performed, and will not periorm, any act that would
prevent Lender from exercising its rights under this paragrach

Lender, or Lender’s agenis or a judicially appointed receiver shall not be required
to enter upon, take control of ar maintain the Property before or after giving notice
of default to Borrower. However, Lender, or Lender's agenis or a ivdicially appoinied
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy ot Zeuder. This
assignment of Rents of the Property shall terminate when ali the sums secuied by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitied by the Security
Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants con-
tained in this 1-4 Family Rider.

b a3
g0

OLAITAN OLASSP0 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of December, 2021 and is incorporated
intc and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”} of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note ta Gredence Funding Cerporation, an S Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4432 W Jacksot Blvd
Chicago, IL 60874

Fixed Inferest Raw Rider COVENANT. In addition {o the covenants and agreements made in the Security
Instrument, Borrower anut.¢nder further covenant and agree that DEFINITION ( E ) of the Securily Instrument is
deleted and replaced by the-feliowing:

( E ). “Note” meansine premissory note signed by Borrower and dated December 23, 2021,
The Note states that Borrower owes Lander FOUR HUNDRED SIXTY FOUR THOUSAND TWO HUNDRED

THIRTYTWOANDNOI1UD*t**i‘.‘**!""kt********1*****************ﬁ*ﬁ***!ﬁu\tkt**ﬂ**k***
Dollars (U.S. $464,232.00 ) plus interest at the rate of 2.625 %. Borrower has promiged to pay
this debt in regular Periodic Payments anc to pay the debt in full not later than January 1, 2052.

BY SIGNING BELOW, Borroyer accepts and agrees ta the terms and govenants contained in this Fixed Interest Rate

Rider.
[ Z / 23 / 7 /
{Seal)

OLAITAN DLASUFO J DATE

I - Fixed Inlerest Rate Rider
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EXHIBIT A
LEGAL DESCRIPTION

FILE NO.: 122156851

The following described real estate situated in the County of Cook, in the State of ltlinois, to wit:

Lot 35 in Block 8 in D. 8. Places Addition to Chicago being a Subdivision of the East 3/4 of the Northeast 1/4 of the
Morthwest 1/4 of Section 15, Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County,
linois.

Subject To: cevenunis, conditions and restrictions of record and building lines and easements, if any, provided
they do not interfere with the current use and enjoyment of the Real Estate; and general real estate taxes not due
and payable at the iim2 af Closing.

Rarcel ID, 16-15-115-032-6500

Being all and the same lands ardpremises conveyed to Olaitan Olasupo by Georgi Konstantinov in a Warranty

Deed dated 04/07/2021 and recordea05/10/2021 in Instrument Na. 2113018018 in the Land Records of Cook
County, lllinois.

Tax Map No.: 16-15-115-032-0000
Froperty Address: 4432 W Jackson Boulevars, Lhicago, ik 60624

Exhibit A 122156851



