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THE HOUNTINGTON NATIONAL BANK
ATTN: IMAGING - GW0Z214

5555 CLEVELRND RVENUE
COLUMBUS, OH 43231

This Instrument Prepared By:

DAVE SHETLER

THE HUNTINGTON MATIONAL BANK
7 EASTON OVAL

COLUMEUS, OF 23219

[{Space Absve This Line For Recording Data]
MORTGAGE

CHOE

Loon #: 64634363

PIN: 02094060260000

MIN: 100115600646343639
MERS Phone: 1-888-675-6377

DEFINITIONS

Words used in multiple sections of this document are d:fined helow and other words are defmed in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used m tiis ducument are also provided in Section 16.

(A) "Secarity Instrument" means this document, which is dated OECEMBER 20, 2021, together with afl Riders to this
document. akegien Scoa e,

(B) "Borrower" is JUNG I CHOE AND KUEN S CHOE, HUSBX#L AND WIFE. Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" 15 Mortgage Electronic Regisiration Sysiems, Inc. MERS 15 ¢ seplrate corporation that is acting solely as a
nomines for Lender and Lender's successors and assigns, MERS is the mortgagee onder this Security Instrument. MERS is
organized and existing wnder the laws of Delaware, and has an address and telephoie number of P.G. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender™ is TRE BURTINGTON MATIORAL RANK Lender is s HATIONAL BAWNKTIG ASSOCIATION organized
and existing under the laws of UNITED STATES. Lendet's address is 7 BASTON OVAL, COLUMZUS, OR 43219,

{E) "Note™ means the promissory note signed by Borrower and dated DECEMBER 20, 2021 "he Mote states that Bomower
owes Lender ORE EUNDRED THOUSAND AND 00/100 Dollars (U.S. $100,000.00) pivs riierest at the rate of
3.125%. Borrower has promised 0 pay this debt in regular Periodic Payments and to pay the deprofull not later than
JANUARY 1, 2052,

{F} "Property" means the property that is described below under the heading "Transfer of Rights in the Propeity.”
{G) "Loan" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due vnder the Note,
and il sums due under this Security Instrument, phes interest.

{H) "Riders” means all Riders to this Security Instrurnent that are executed by Borrower, The following Riders are to be
executed by Bommower [check box as applicable]:

U Adjustable Rate Rider 1 Condominium Rider J8econd Home Rider
() Balleon Rider & Planned Unit Development Rider (J Biweekly Payment Rider
[ 1-4 Family Rider (1 Other(s) [specify]

TLLINOIS-Sinpgle Family-Fawaie Mae/Fredidie Mac UNIFORM INSTRUMENT
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(I) "Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
adninistrative niles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(%) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Bortower or the Property by a condominivm association, homaowners association or similar organization,

(X} "Electronic Funds Transfer” means any transfer of fimds, other than a transaction originated by check, drafi, or similer
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape £ as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and avtomated
clearinghouse transfers.

{L) "Escrow Ltemas" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than g auve proceeds paid under the coverages described in Section 3) for: (i) damage to, or destryction of, the
Property; (ii) conaeranation or other taking of all or any part of the Property; (iii) conveyanegs in lizu of condemnation; or (iv)
misrepresentations o7, 0 emisstons as to, the value and/or condition of the Property.

{N) "Mortgage Insursuce™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) " Periodic Payment™ (e s the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Fopurity Instrument.

() "RESPA" means the Real Btz Settlement Procedures Act {12 U.B.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR. Part 1024), #4 crey might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject ulatter. As used in this Security Instrument, "RESPA" refers to all requitements and
restrictions that are imposed in regard to a "{ederally related mortgage loan” even if the Loan does not qualify as a "federaliy
refated rortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means 7y party that has tzken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nofe ang/ez slas Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment vt ‘e Loan, and 2ll renewals, extenstons and modifications of
the Wote; and (ii) the performance of Botrower's covenants and agredm snts under this Security Instroment and the Note. For
this purpose, Borrower does hereby morigage, grant and convey 10 247RS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS che f):wing described property located in the COUNTY of
COOK:

SEE ATTACHED EXHIBIT 2

which currently has the address of 891 W GOODRICE PL, FALATINE, IL €06V67 ("Property Address™:

TOGETHER WITH all the improveents now or hersafter erected on the propetty, (td all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shalialse b2 covered by this Security
Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.” Bor owe: vnderstands and agrees
that MERS holds only legal title 1o the interests granted by Bomrower in this Security Instnasent, bz, (nscessary to comply
with law or customs, MERS (as nominee for Lender and Lender's successors and assigns) has the right. v rrarcise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any #ction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is imencumbered, except for encumbrances of record. Borrower

warrants and wilt defend generally the title to the Property against 21l claims and demands, subject to any encumbtances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniforin security instrument covering real property.

TLLINGTS=Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM CCGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn vpon an institution whose deposits are ipsured by a federal agency, instrurmentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may Fe designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or par.ol vayment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or parial payment insufficient to bring the Loan cumrent, without waiver of any rights hereunder or prejudics to
its rights to refuse such payment or partial payments in the futare, but Lender is not obligated to apply such pavments at the
time such payments arz at.eoted. If each Periodic Payment iz applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds Lopder may hold such unapplied funds vntil Bomrower makes payment fo bring the Loan current. If
Borrower does not do so within » ceasonable period of time, Lender shall either apply such funds or return them to Bomrower. If
ot applied earlier, such funds vili'be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Sorrower might have now or in the futire against Lender shall relieve Borrower from
making payments due under the Note audais Security Insirument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proczera Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followiny exder of prierity: (a} interest due umder the Note; (b) principal due under the
Note; {¢} amountz due under Section 3. Such payruo’z shail be applied to each Periedic Payment in the order in which it
became due. Any remaining anounts shall be applied fi st to ate charges, second to any other amounis due under this Seconity
Instrament, and then to reduce the principal balance of the Hrote.

If Lender receives a payment from Borrower for a del’ng:ent Periodic Payment which includes a sufficient amount to
pay any late charpe due, the payment may be applied to the dehncaert payment md the late charge. If more than one Periodic
Payment is cuistanding, Lender may apply any payment received fiora Forrower to the repeyment of the Periodic Fayments if,
and to the extent that, each payment can be paid in full. To the extent that 7ny excess exists fter the payment is applied to the
full payment of one or more Peniodic Payments, such excess may be appled to sny late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nete,

Any application of payments, insurance proceeds, or Miscellaneous Proceids to principal due under the Note shall not
extend or postpone the due date, or change the smount, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Toymnznts are due under the Note, undl
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts dve for: {a)taxes and assessments and other
itemns which can attain priority over this Security Instrument as a lien or encumbrance on the Fropssty; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender ander Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the »ayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items aze called "Escrow iteirs:” At origination or
at any time during the term of the Loan, Lender may require that Cormunity Associaiion Dues, Fees, ane-Asswezsments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Barrgwer shall pemptly furnish to
Lender 2l notices of amounts to be paid under this Sectien. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borzower's obligation to
pay to Lender Funds for any or afl Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fusrnish to Lender receipts evidencing such payment within
such time petiod as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fzils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

ILLINGIS-Singie Family-Fannie Mae/Freddie Mat UNIFORM INSTRUMENT
32347 Page 3 of 11 Forw 3014 101

Initials: o & ¥




2200407201 Page: 5 of 16

UNOFFICIAL COPY

Borrower shall then be obligated under Section § to repay to Lender any such amount, Lender may revoke the waiver 25 to any
or all Escrow Ifems et any time by 2 notice given in accordance with Section 15 and, upon such revocation, Bomower shall pay
to Lendar all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under RESPA. Lender shall
estimate the amount of Fands due on the basis of eurrent dats and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loar Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shal! not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrowser interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wiiting or Applicrble Law requires interest to be paid on the Funds, Lender shall not be required to pay Berrowet any interest
or earnings ona= Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrorer. without charge, an annval accounting of the Funds as required by RESPA.

If there is ¢ srurlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in aceorduacs with RESPA. If there is a shortage of Funds held in escrow, a5 defmed under RESPA, Lender shalt
netify Borrower as requined Yv. RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, butin 7o mere than 12 menthly payments. If there is a deficiency of Funds held in escrow, a5 defined
vnder RESPA, Lender shall nottiv Dorrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wth RESPA, but it no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pry el taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prierity over this Secu:i*y Tnstrument, leasebold payments ot ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessinints, if any, To the extent that these items are Escrow Items, Bomower
shall pay them in. the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (g}
agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the Hen in cosd faith by, or defends againgt enforcement of the lien in,
legat proceedings which in Lender's opinion operate to prevent the <nforcement of the lien while those proceedings are
pending, but onky until such procesdings are concluded; or (¢} secures frora the holder of the len an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detcniines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instument, Lender may give Borrcwer 4 notice identifying the lien, Within 10 days
of the date on which that notice is given, Botrower shall satisfy the lien or take ro2or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veririvation and/or reporting service used
by Lender in connection with this Loan.

5. Propetty Insurance. Borrower shall keep the improvements now existing or hereriies erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other bazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be siasrasined m the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursasai to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chCsen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may require
Borrower to pay, in copnection with this Eoan, either: (a} 2 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detetmination resulting frorm an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or

64634363

ILLINOIS-Singte Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
£ 2347 Page 4 of 11 torm 3014 1411

Initials: _ 2o ¥




2200407201 Page: 6 of 16

UNOFFICIAL COPY

4634363

the contents of the Property, agaipst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bomrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becore
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right io
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional
loss payee. Lender shall have the right 1o hold the pelicies and renewal certificates. If Eender requires, Bomower shall promptly
give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortpage
clause and shall name Lender as mortgagee andfer a5 an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bormrower otherwise agree in writing, any insurance proceeds,
whether or not .= nderlying insurance was reqoired by Lender, shall be applied to restoration or repair of the Property, if the
testoration or repais 13 economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rught to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has bign completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proc=eds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, Unless ar azivement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqrired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrewer shall not be paid out of the insurance proceeds and shatl be the sole obligation of
Borrower. If the restoration or repani9/aot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secures? by this Security Instrument, whether or not then due, with the excess, if any, paid
te Borowsr. Such insurance proceeds shall beapzlied in the order provided for in Section 2.

If Borrower abandons the Property, Lezder-may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 15 a notice from Lender that the insurance carrier has offered to settle a
claitn, then Lender may negotiate and settle the claim. [he 2{v.day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or oth :rwite, Borrower hereby assigns to Lender (2) Borrower's rights ta
any insurance proceeds in an amount not io exceed the amoumt; 1:paid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund oT unearned premiums paid by Borrower) under all insurance
policies covering the Property, insefar as such rights are applicable v the coverage of the Property. Lender may use the
insurance proceads either 1o repair or restore the Property or to pay amovats unpatd under the Note or this Security Instrument,
whether ot not then due.

&. Occupancy. Borrower shall occupy, establish, and use the Propety a; Rorrower's principal residence within 60
days after the execution of this Secnrity Instrument and shall continue to occupy ths Property as Borrower's principal residence
for at least one yaar after the date of occupancy, unless Lender otherwise agress i writing, which consent shall not be
unreasonably withheld, of unliess extenuating circumstances exist which are beyond Bom=r's control.

7. Preservation, Maintenance and Protection of ¢the Property; Inspections. Borr(wer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cornmit waste on the Property. Whetlier or-not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriomatir g or decteasing in value
due to its condition. Unless it is determined porsnant to Section 5 that repair or restoration is nei edonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If ingurarse or condempation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responcib’c for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmation proceeds are not sufficient to repair or restore the Property, Berrower is not relieved of Borrower's ohligation for
the completion of such repair or resteration.

Lender or its agent may make reasonable entries upan and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an mterior inspection specifying such reasonable cause.

8, Borrewer's Loan Applicatlon. Borrower shall be in default if, during the Loan application process, Botrower ot
any persoms or entities acting at the direction of Borrower or with Borrower's knowledge or censent gave materially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
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comnection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properiy as Borrower's principal residence.

9. Protection of Lender's Interest im the Property and Rights Under this Security Instrument. If (2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Secunty
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instinment,
including protecting and/or assessing the value of the Property, and securing and/er repairing the Property. Lender's actions can
include, but are not limited to: (a} paying any sums secured by a lien which has prionity over this Security Instrument; (b}
appearing in court; and (¢) paying reasonable atiorneys' fees to protect its interest in the Property and/or rights umder this
Security Instrument, including its secured position in a banktuptey proceeding. Securing the Property includes, but is pot
limited to, etiterine the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildiie ¢r other code violations or dangerous conditions, and have utilities turned on or off. Although Lendet may
take action under this Section 9, Lender does not have to do so and is net under any duty or obligation to do se. It is agreed that
Lender incurs no liakiliry for not taking any or all actions avtherized under this Section 9.

Any amountsishursed by Lender under this Section ¥ shall become additional debt of Borrower secured by this
Security Ingtrument. These aix orints shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frows L Zuder to Borrower requesting payment.

If this Security Instrurae~2 15 on a leaschold, Borrower shall comply with all the provisions of the lease, Borrower
shatl not surrender the leasehold estars and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writien consen® of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall ot 11erze unless Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender scouired Morigage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums required to maintain the Mongues Tusurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the taoctzage insurer that previously provided such insurance and Borrower was
required to make separately designated payments tovrard the premiums for Mortgage Insurance, Borrower shall pay the
premivms required to obtain coverage substantially equ valeat to the Mortgage Insorance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigrige Insurance previously in effect, from an alternate mortgage
inswer selected by Lender, If substantizlly equivalent Mortgage \0sarsnce coverage is not available, Borrower shall continge to
pay to Lender the amount of the separately desigrated payments tase wers due when the {nsuranee coverage ceased to be in
effect. Lender will accept, use and retain these payments as 2 non-refinable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refindable, notwithstanding the fact that the Lolq'is ultimately paid in full, and Lender shafl not be
required to pay Botrower any interest or eamings on such loss reserve. Lende” can no longer require loss reserve payments if
Mortgage Insurance coverage {in the smount and for the period that Lender requizes) nrovided by an msurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymierts toward the preminms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Lean “nd Borrower was required to make
separately desionated payments toward the premiums for Mortgage Insurance, Borrowe: shrl! pay the prenyiums required to
maintain Mortgage Insurance in effect, or to provide a non-refondable loss reserve, until Ler.der's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providin ¢ for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligativu to oy intezest at the rate
provided in the Note,

Morigage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses-it may incur if
Borrower doss not repay the Loan a5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mottgage insurer and the other party (or parties) to these agresments. These agreemenis may require
the mortgage insurer 1o make payments using any source of fands that the mortgage insurer may have available (which may
inchide funds obtainad from Mongage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of apy of the foregoing, may receive (direcily ot indirectly) amounts that derive from {or might be characterized
as} 2 portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing lesses. If such agreement provides that an affiliate of Lender tekes 2 share of the insurer's risk in exchange for a

54634363
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share of the premivms paid to the insurer, the amangement is often tetmed "captive reinsurance.” Further:

(a) Any such ggreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Ary such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right fo receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Tnsarance premiums that were unearned at the
tiene of sach cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned te and
shalt be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
Testoration of rerair is economicaily feasible and Lender's security is not lessened. During such repair and restoration pericd,
Lender shall have o right to held such Miscellaneous Proceeds uatit Lender has had an opportunity to inspect such Property
to ensure the work hrs heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for theJonairs and restoration in a single disbursement ¢r in 2 seriés of progress paytoents as the work is
completed. Unless an‘agrerment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall noi-bezzanired to pay Borrower any interest or carnings on such Miscellanecus Proceeds, If the
restoration or repair is not econsmically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by fis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shaltl beapr lied in the order provided for in Section 2.

In the event of a total taking, desriction, or loss in value of the Froperty, the MisceHaneous Proceeds shall be applied
1o the sums seeured by this Security Instrumint, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destrvction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desur tien, or Ioss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betei ihe partial taking, destruction, or 10ss in vakue, unless Borrower and
Lender otherwise agree in writing, the sums secured by Zois Security nstrument shall be reduced by the amount of the
Miscellaneous Preceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the {air orarket value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shail be paid to Eamovver.

In the event of a partial taking, destruciion, or 1oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss ia vakue is less than the amount of the sums secured
nnmediately before the partial taking, destruction, or loss in value, unless Borrrwer and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sams secured by this Security Instmurpint whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender in Borrowet that the Opposing Party {(as
defined in the next sentence) offers to make an award to settfe 4 clgim for damages, Borrover f4ils to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Froceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Bommower Miscellanecus Proceeds or the party against whon: Bommower has a right of
action in regard to Miscellaneons Procesds.

Borrower shall be in defgult if any action or proceeding, whether civil or crimmal, is begun tnel, = Lender’s judgment,
could result in forfeitare of the Property or other marerial impairment of Lender's interest in the Property ol rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occarred, reinstate as provided i Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
ot other material impairment of Leader's interest in the Property or rights under this Security Tnstrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lendet's interest in the Preperty are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not appliad to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the Kability of Botrower or any Successors in Interest of Borrower, Lender
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shall not be required to commence proceedings against any Successor in laterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Bomower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Botrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude the exereise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successers and Assigns Bound. Borower covenants and agrees that
Borrower's obligations and Hability shall be joint and several However, any Borrower who co-signs this Security Instrument
bt does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumeat; and (¢) agrees that Lender and any other Borrower cin agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secutity Instrument or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
noder this Securiy Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights and bencfits imder
this Security lustry ment. Borrower shall not be released frem Borrower's obligations and liabihity under this Security
Instrument unless Leuder agrees 10 such releass in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided m Sectics 20) and benefit the successors and assigns of Lender,

14, Loan Chrcees. Tender may charge Borrower fees for services performed in conrection with Borrower's default,
for the purpose of protecting L2nder's intersst in the Property and rights under this Security Instroment, including, but not
limited to, attorneys’ fees, proper.y inspection and valuation fees. In repard to any other fees, the absence of express authotity
in this Secunty Instrumnent to charzoa specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that arc expressly prohibited by this Security Instrument ot by Applicable Law.

If the Loan is subjett to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan charges colteoted or to be coll cteo in connection with the Loan exceed the permitted limits, then: (a) any such
lcan charge shall be reduced by the amount ucccscary to reduce the charge to the permitted Hmit; and (b) any sums already
coilected from Borrower which exceeded permities lumits will be refisnded to Borrower. Lender may choose to make this
refund by reducing the principal owed vnder the Mete or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prep syment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's accept nice of any such refund made by direct payment to Borrower will
constitute 2 walver of any right of action Borrower might have ras'ng out of such overcharpe.

15, Notices. All notices given by Bomower or Lender m Coraection with thiz Secuzity Instrument nusst be in writing,
Any notice to Borrower in connection with this Security Instrumer? shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowet's notice address if sent by other meane. Notice to any one
Borrower shall constitote notics to all Borrowers nmless Applicable Law -« presslv requires otherwise. The notice address shall
be the Property Address unless Bommower has designated a substitvte notic’: adcress by notice to Lender. Botrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procsdure for reporting Bormower's change of
address, then Borrower shall only report 4 change of address through that specities procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice 10 Lander shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless ender has desighiisd another address by notice to
Borrewer. Any notice in connection with this Secunity Instrument shall not be deemed to Lave heen given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also requiref unsler Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail b soverned by federal
law and the law of the jurisdiction in which the Property 15 located. All rights and obligations contaized in this Security
Insirament are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitey or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As uged in this Security Instrument: (a) words of the masculine gender shalt mean and include corresponding nentar
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {(c) the
word "may” gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent of which is the
ransfer of tifle by Borrower at a fumure date to a purchaser.

If all or any part of the Property ot any Interest iy the Property is sold or transferred {(or if Borrower is not 2 naturai
person and a beneficial interest in Borrower is sold or mansferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prokibited by Applicable Law.

If Lender exercises this option, Lender shall give Borvower notice of aceeleration. The notice shall provide a period of
net less than 30 days from the date the notice is given in accordance wiih Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or dernand on Borrower.

19. Borcovrer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Botrower shall have
the right to have entoreement of this Security Instroment discontinved at any time prior to the earfiest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Lew might specify
for the termination of Puirower's right to reinstate; or (¢} eniry of & judgment enforcing this Secunty Instrument. Those
conditions are that Botrowe:: (2} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceutier’, (i} cures any defanlt of any cther covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrumcnt. including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred fui the prrpose of protecting Lender's interest in the Property and rights ander this Security
Instrument; and (d) takes such actiot as Ionder may reasonably require to assure that Lender's inferest in the Property and
rights under this Security Instrument, aud Bemower's obligation to pay the sums secured by this Security Instrument, shafl
continue unchanged unless as otherwise yrovided under Applicable Law, Lender may require that Borrower pay such
teinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) moensy order; {¢)
certified check, bank check, reasurer's check or casnier's check, provided any such check is drawn upon an instituticn whose
deposits are insured by a federal agency, instrumentaliy-or entity; or {d) Elecironic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations scourzd hereby shall remain futly effective as if no acceleration had
oceurred. However, this right to refvstate shall not apply in1he case of acceleration imder Section 18,

20, Sale of Note; Change of Loar Servicer; Notice of Crfevance. The Note or s partial interest in the MNote {together
with this Security Instrument) can be sold one or more times withon? prior notice to Borrower. A sale mipht result in a change
in the entity (known as the “Loan Servicer") that collects Feriodic Fayruetts due under the Note and this Security Instrament
and performs other mortgage loan servicing cbligations under the Note; this Security Instrament, and Applicable Law. There
also might be one or mors changes of the Loan Ssrvicer unrelated to 2 sale oi'the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state “he naroe and address of the new Loan Servicer,
the address to whichk payments shonld be made and any other information RES? vequires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Seivicer other than the purchaser of the
Notg, the mortgage loan servicing obligations to Borrower will remain with the Loan Scrices ot be {ransferred to a successor
Loan Servicer and are not assimed by the Note purchaser uniess otherwise provided by the Mote purchaser.

Neither Borrower nor Lender mey commence, join, or be joined to any judicial action (25 enher an individual litigant
or the member of a class) that arises from the other party's actions pursvant to this Security Instromes? or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrumetc, nati such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Sectiond 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take colective action, If
Applicable Law provides a time period which must elapse before certain action can he taken, that time perioa will be deemed
1o be reasonable for puwposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the netice of acceleration given to Borower pursuent to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardouws Sabstances, As vsed in this Section 21: {a} "Hazardous Substances” are those substatices defined as
toxic or hazardous substances, pellutants, or wastes by Envirenmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an "Environmental Condition” means a
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condition that can cause, contribute to, or otherwise trigger an Envirosmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates az Environmental
Condition, ot (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaily recognized to be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, dernand, lawsuit or other action by
any governmental or regnlatory agency or private party mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of smy Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Bomower learns, or is notified by any
governmental ¢, =2ealatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propériy is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Neibing herein shall oreate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender forther covenant and agres as follows:

22. Acceleration; Reriedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breack of any covenant or agroz.ent in this Security Ingtrument {but not prior to acceleration wnder Section 18 unless
Applicable Law provides otherwise]. T'ie notice shall specify: (a} the default; (b) the action required to cure the defanlt;
{c} a date, a0t less than 34 days from t%e date the notice is given to Borrower, by which the default must be cared; and
{d) that failure to cure the defaalt on or 1 efore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrament, forecirsure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie aiter acceleration and the right to assert in the fareclosure proceeding
the non-existence of a defanlt or any other deferse of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lend - at its option may require immediate payment in fall of atl
sums secured by this Security Instrument wichont fulther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect alk e ¢penses incarred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ ‘eer and costs of fitle evidence,

23. Release. Upon payment of all sums secured by this becurity Instrument, Lender shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charg Bomower a fee for releasing this Security Instrument,
but only if the fes is paid to a third party for services rendered and the chaiging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Bomre wer bureby relezses and waives all rights under
and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bormower provide: Lrider with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuran e at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrow 21's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Socower in connection with
the collateral. Borrower may later cancel any insurince purchased by Lender, but only after providius Lender with evidence
that Bomrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purclases insurance for the
collateral, Borrower will be responsible for the costs of that insutance, including interest and any other Cnirpes Lender may
impose in connection with the placement of the insurance, until the effective date of the cencellation vz <%yiration of the
insurance. The costs of the insurance may be added to Borrower's total sutstanding balanee or obligation. The costs of the
tnsurance may be more than the cost of insurance Borrower may be zble to obtain on its own,
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BY SIGNH\IG BELOW, Borrower accepts and agrees to the termas and covenants contained in this Security Instrument
and in any Rider executed by Bommower and recorded with it.

A

- BORROWER - JUNG T CHOE

- BORROWER - FKUEN & CHOE

STATE OF // u,ﬁ's

COUNTY OF Z _wi'i

The foregoing instrument was acknowledged before me this DECEMBER 20, 2021 by JUNG I CHOE AND KUER S
CHOE, HUSBAND AND WIFF.

20
1 W b

Cs

LUIS PABLO VALOEZ stfary Public
Official Seal i [‘_
§  notary Public - State of fllinefs P J
4 Wy Commission Expires May 4, 2024 3 My Cotamission Expf ‘/g 5,?/': Z{, Z

Individual Loan Origmater; JAFKE CHUNRG, NMLSR ID: 230706
Loan Originator Organization: J & C FINANCIAL, INC. NMLSRID: 245833
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LEGAL DESCRIPTION
EXHIBIT "A”

File No.: PTC21-17226

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

UNIT 33 DESCRIBED AS THE EAST 28.04 FEET OF THE WEST 61.04 FEET OF LOT 8 IN SUTTON
PARK PLACE PHASE 2, BEING A SUBDIVISION IN THE SOUTHEAST QUARTER QF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Commoniy ‘mown as 821 W Goodrich Place, Palatine, il. 60067
Parcel IDys}. {2-09-406-026-0000,

Logal Description PTG21-17226
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PL ANNED UNIT DEVELOPMENT RIDER

CHOE
Loan#: 64634363
MIN: 160115600646343639%

THIS PLANNED UNIT DEVELOPFMENT RIDER is made this 20TE day of
DECEMBER, 2021, and is incorporated into =n< shall be deemed fo amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “'Sérarity Instrument") of the same date, given by
the undersigned (the "Borrower"} to secure Borrowe:'s [¥ote to THE HUNTINGTON NATIONAL
BANKE, {the "Lender™) of the same date and coveting ti¢ Property described in the Security
Instroment and located at:

8%1 W GOODRICH PL, PAILATINE, IL A00&7
{Property Address}
The Property includes, but is not limited to, a parcel of land improves with a dwelling, together
with other such parcels and certain common arcas and facilitics as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY {the "Declaration”). The Property is a part of a planned unijt development known
as
SUTTON PARK PLACE
[Name of Planmed Unit Development}

(the "PUD"}. The Property also includes Borrowet's interest in the homeowners associaiion or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;

MULTISTATE PUD RIDER- Single Family -Faunie Mae/Freddie Mac UNIFORM INSTRUMENT
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{1i} articles of incorporation, trust instrinent of any equivalent document which creates the
Qwners Association; and (jii) any by-laws or other rules or regulations of the Ovmers
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance cartier, a "master” ot "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(tnciuding deductible levels), for the perzods, and against loss by fire, hazards included
within the terin "extended coverage,” and any other hazards, including, but not limited to,
eartiiguakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provisizn in Section 3 for the Periodic Payment to Lender of the yearly premium
installmcots-for property insurance on the Property; and {1} Borrower's obligation under
Section 2 w whaintain property insurance coverage on the Property is deemed satisfied to
the extent thai the required coverage is provided by the Owners Association policy.

What Lender zequires as a condition of this waiver can change during the ferm of
the loan.

Bomower shali sive Lender prompt notice of any lapse in required property
insurance coverage provided oy the master or blanket policy.

In the event of a distnounon of property insurance proceeds in lieu of restoration
or repair following a loss to the Proparty, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are ereby assigned and shall be paid to Lender. Lender
shail apply the proceeds to the sums secveed by the Security Instrument, whether or not
then due, with the excess, if any, paid to Bummoswer,

€. Public Liability Insarance. Boirawer shali take such actions as may be
reasonable to ensure that the Owners Associatiop ninintains a public liability insurance
policy acceptable in form, amount, and extent of coverag: to Lender.

D. Condemnation. The procesds of any award or ~laim for damages, direct or
consequential, payable to Borrower in connection with any condamnation ot othet taking
of all or any part of the Property or the common areas and faciiities of the PUD, or for any
conveyance in lien of condemmation, are hereby assigned and shaii '« raid to Lender. Such
praceeds shall be applied by Lender to the sums secured by the Se urity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lander and
with Lender's prior written consent, either partitton or subdivide the Property o ronsent 0
(1} the abandonment or termination of the PUD, except for abandonment or teim.pation
required by law in the case of substantial destruction by fire or other casualty or in the pase
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (ii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public
lizbility insurance coverage maintained by the Ovwners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

MULTISTATE $UD RIDER- Singic Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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become additional debt of Borrower secured by the Security Instrument. Unless Borrowet
and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Botrower gccepts and agrees to the terms and covenants contained in this

- BBRROWE:. - JUNG I CHOE

,;/
/ N
4 e

- BORROWER - RUSZT S CHOE
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