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MORTGAGE
>C 2oy 2929 Loan # XXO000000KK

DEFINITIONSIDELITY NATIONAL

Words used In multiple sections of this aocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rvies iagarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, wiich is dated December 27, 2021, together with all
Riders to this document.

(B) “Borrower” is Wesley M Ward and Laura A Kenv.e7.{l, Husband and Wife As Tenants By The
Entirety. Borrower is the mortgagor under this Security Instrumsiii.

{C) *Lender” is Assoclated Bank, N.A.. Lender is & Corpuratios organized and existing under the
laws of The United States of America. Lender's address is 200 ¥ adams St, Green Bay, Wi 84301.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated wecember 27, 2021. The Note
states that Borrower owes Lander ONE MILLION FQUR HUNDRED THOUS.AND AND NO/100 Dollars
(US. § 1,400,000.0¢ ) plus inferest. Borrower has promised to pay thws deli in regular Periodic
Payments and to pay the debt in full not later than Decernber 01, 2051,

(E} “Property” means the property that is described below under the heading "Trarsfe. of Rights in the
Property.”

(F) “Loan™ means the debt evidenced by the Note, pius interest, any prepayment charg=s and late
charges due under the Note, and ali sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders fo this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check hox as apphcable]

[X] Adjustable Rate Rider [ } Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider | ] VA Rider

|
1LLINOIS—Single Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3044 1R (page 1 of 14 pages;
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{] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
crdinances and admimstrative rules and orders (that have the effect of law} as well as ali applicable final,
nor-appealable judicial opinions.

{h “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Property by a condominum association,
homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
inutrurent, computer, or magnetic tape so as to order, instruct, or authorize a financlal institution to debit
of creart 2t account.  Such term includes, but is not limited fo, point-of-sale fransfers, automated teller
machine_* ensactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrowm hums” means those items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third par+;(other than insurance proceeds paid under the coverages described in Section 5)
for: (I} damage fo, or desirustion of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance i lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propeity.

(M) “Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or
default on, the Lean.

{N} “Periodic Payment” means the rzeutarly scheduled amount dus for (i) principal and mterest under
the Note, plus (ii) any amounts under Secion 3 of this Security Instrument.

{0) "RESPA” means the Real Estaf2 Se'tiement Procedures Act {12 U S C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation ¢i ragnlation that governs the same subject matier, As
used in this Security Instrument, “RESPA” refers to & (equirements and restrictions that are imposed m
regard to a “federally related morigage loan” even if {ie-Loan does not qualify as a “federally refated
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that hos taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the 1ote and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants ana agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby.~o-iuage, grant and
convey to Lender and Lender's successors and assigns, the following described prupaity located in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 319 Falrview Ave, Winnetka, IHinois 60093 ("Property Address™y

TOGETHER WITH all the improvements now or heresfter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

IR NI I

" oOoR D OT *
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additions shalf also be covered by this Security Instrument. All of the foregoing is referred fo in this
Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the nght to mortgage, grant and convay the Property and that the Property is unencumbered, except
for encumbrances of record. Bomrower warrants and will defend generally the title fo the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propeity.

LINFFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1./ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shelc nay when due the principal of, and interest on, tha debt evidenced by the Note and any
prepayment chaipas and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant {o Sestion 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Hwever, if any check or other instrument received by Lender as payment under the
Note or this Security Irstiument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security instrument be made in one or more of the
following forms, as selected Ly vender (a)cash, {b) money order; (c) certified check, bank check,
freasurer's check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal apozy, instrumentallty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receives by Lender when received at the location designated in the Note
or at such other location as may be des gnatad by Lender in accordance with the notice provisions in
Section 15. Lender may return any paymert or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender sy accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any nglis hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lende 1= ot obligated to apply such payments at the time
such payments are accepted. If each Pericdic Payme:ii s applied as of its scheduled due date, then
Lender need not pay mterest on unapplied funds. Lender racy hold such unapplied funds until Borrower
makas payment to bring the Loan cumrent. If Borrower does not ao 2o within a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. Jf rot applied earfier, such funds will be
applied to the outstanding principal balance under the Note immedigich prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender /@) relieve Borrower from making
payments due under the Note and this Security Instrument or performing fne covenants and agreements
securad by this Securify Instrument.

2. Application of Payments or Proceeds. Except as otherwise descritiea in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order.of prority. (a) interest
due under the Nete; (b) principal due under the Note; (c) amounts due under Section 2. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remraining amounts
shall be apphed first to late charges, second to any other amounts due under this Secunt; 'nstrument,
and then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the definquent payment and
the late charge. if more than one Periodic Payment is ouistanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

WA lllll“iillll
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payment of one or more Pericdic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems. Botrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority aver this Security Instrument
as a lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if
any; <{c) premiums for any and ali insurance required by Lender under Section §; and (d) Morlgage
Inuurar.ce premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Meorignge Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Itums.” At origination or at any time during the term of the Loan, Lender may require that
Community Assaciation Dues, Fees, and Assessments, if any,
be escrowed vy Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower
shall promptly fumicn to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds o' Zscrow Hems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lunder may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any tinie ~ Any such waiver may only be in wriiing. In the event of such waiver,
Borrower shall pay directly, when ond where payable, the amounts due for any Escrow items for which
payment of Funds has been waivez by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within sue!i Sme period as Lender may require. Borrower's obligation to make
such payments and to provide recaiws shall for all purposes be deemed to be a covenant and
agreement contained in this Security !ns trument, as the phrase “covenant and agreement’ is used in
Section 9. i Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bommower fails
to pay the amount due for an Escrow Item, Leiwisr may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated undar Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escruur fioms at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower snall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amuunt (a) sufficient to pemmit Lender to
apply the Funds at the time specified under RESPA, and (b) »at-ic exceed the maximum amount a
lendet can require under RESPA. Lender shalt estimate the amount of 'Funds due on the basis of current
data and reasonable esfimates of expenditures of future Escrow items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are incured by a federal agency,
instrumentality, or entity (including Lender, if Lendet is an institution whose depos'(s are 0 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jteris 10 later than the
time spacified under RESPA. Lender shall not charge Borrower for holding and apuving the Funds,
annually analyzing the escrow account, or verifying the Escrow lfems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless 2n o Jreement
is made i writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bormower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is & surpius of Funds held n escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shu'lage of Funds heH

3260183976
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escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon paymeni in full of all sums secured by this Security instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
groud rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
Te the extent that these items are Escrow items, Borrower shall pay them in the manner provided in
Secticin 2.

Boorwer shall promptly discharge any lien which has priority over this Security Instrument
unless Brirovser (a) agrees in wnting fo the payment of the obligation secured by the lien in & manner
acceptable to Learler, but only so long as Borrower is performing such agreement, () contests the lien in
good faith by, ot deiends against enforcemant of the lien in, legal proceedings which in Lender's opinion
operate to prevent {1 enforcement of the lien while those proceedings are pending, but only untii such
proceedings are concluzed; or (¢} secures from the holder of the fien an agreement satisfactory to
Lender subordinating ths Fan to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien vinich can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying tha e, Within 1¢ days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or mure of the actions set forth above in this Section 4.

Lender may refuire Borrower.to say a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conne.ction with this Loan.

5. Property Insurance. Bomowe: shill keep the improvements now existing or hereafter
erected on the Properly insured against loss vy fire, hazards included within the term “extended
coverage,” and any other hazards including, but ot umited to, earthquakes and floeds, for which Lender
requires insurance. This insurance shall be maintaize% in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requfies pursuant to the preceding sentences can
change during the term of the Loan. The insurance carri¢ +providing the insurance shall be chesen by
Borrower subject to Lender's right to disapprove Borrower's ¢livica, which right shall not be exercised
unreascnably. Lender may require Borower to pay, in conneciion vath this Loan, either (a) a one-time
charge for fiood zone determination, certification and tracking servica2: or (b) a one-time charge for flood
zone determination and certification services and subsequent charges e2.h time remappings or similar
changes occur which reasonably might affect such defermination or cerifization. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objerdorn by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender ) obtain insurance
coverage, et Lender's option and Borrower's expense. Lender is under no obligatior 't purchase any
particular typa or amount of coverage. Therefore, such coverage shall cover Lender, b’ might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Proparty, ageins! any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrowsr
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borower requesting payment. )
it w01
AUATER ML LT
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shalf include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, whether or not the underlying insurance was
requicad by lLender, shall be applied to restoration or repair of the Properly, if the restoration or repair is
econoraically feasible and Lender's security s not lessened. Duning such repair and restoration period,
Lender shall have the right fo hold such insurance proceeds untii Lender has had an opportunity to
inspect sick Property to ensure the work has been completed to Lender's satisfaction, provided that
such insrection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in'a zirale payment or in a series of progress payments as the work is completed. Unless an
agreement Is made 1 writing or Applicable Law reguires interest to be paid on such insurance proceeds,
Lender shall not be r2guired to pay Borrowar any interest or eamings on such proceeds. Fees for public
adjusters, or other third rariies, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the scle obligaiior of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lersenid, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, wheiher.or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied-ir-the order provided for in Section 2.

If Borrower abandons the Preocrty, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to seflle a claity, than Lender may negotiate and settie the claim, The 30-
day period will begin when the nobice is glven ' vither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigrs to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to excsed the amounts yrpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the ngb’ 1o any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Propert», insofar as such rights are applicable to the
coverage of the Properly, Lender may use the insurance rsrocoeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secunty Ipstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use 1, Property as Borrower's prncipal
rasidence within 60 days after the execution of this Security Instrumer! ard shall continue to occupy the
Property as Borrower’s principal residence for at least one year after tie date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreatonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspec¥zo:,  Borrower shall
not destroy, damage or impair the Property, allow the Property to dsteriorate or com’t waste on the
Propetty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition, !aless it 1s
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properfy if damaged to avoid further deterioration or demage. If insurance or
condemnation proceeds are paid in connection with damage to, or the faking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is complsted. If the insurance or condemnation proceeds

* 3 2 & ? 76 *MCMORTDO
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nct sufficient to repair or restora the Property, Borrower Is not relieved of Borower's abligation for the
completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property  If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property Lender shall
give Borrower notice at the tme of ot prior to such an inferior inspection specifying such reasenable
causs.

8. Borrower's Loan Application. Borrowsar shall be in default if, during the Loan application
process, Borower or any persons or entities acling at the direction of Borrower or with Borrower's
knowledge or cansent gave materially false, misleading, or inaccurate information or statements fo
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
reprecentations include, but are net limited to, representations conceming Borrowsr’s occupancy of the
Propar.y as Boower's principal residence.

%.. Protection of Lender’s Interest in the Property and Rights Under this Securify
Instrun:er.c- If {a) Borrower fails fo perform the covenants and agreements contained in this Security
Instrumer:, (b there is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights widar this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or fafeture, for enforcement of a lien which may attan pnority over this Security
Insfrument or to enfrrce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatavor is reasonable or approptiate to protect Lender’s interest in the Property and
rights under this Security intaumeni, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Fropsrly Lender's actions can include, but are not limited to* (a) paying
any sums secured by a lisn wilzh has priority over this Security Instrument, (b) appearing in court; and
(c) paying reasonable attomeys' fece-to protect its interest in the Properly andfor rights under this
Security Instrument, including its sect»ar position in a bankrupicy proceeding  Securing the Property
includes, but is not limited to, entering th2 Pronerdy to make repais, change locks, replace or board up
doors and windows, drain water from piper, slininate building or other code violations or dangsrous
condltions, and have utiities furned on or oh.~ Ailhcugh Lender may take action under this Section 9,
Lender does not have to do so and is not under &« duty or obligation to do so. 1t is agreed that Lender
incurs no liability for not taking any or all actions autizurized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shai "zar interest at the Note rate from the date of
disbursement and shall ba payable, with such interest, upon nrace from Lender to Borrower requesting
payment.

if this Security Instrument is on a leasehold, Borrower shafl comply with all the provisions of the
lease. If Borrower actuires fee tifle to the Property, the leasehold ana *ie ce fitle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage insurance as & condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage insureiice in effect. if, for any
reason, the Mortgage (nsurance coverage required by Lender ceases to be avalichic f-um the mortgage
insurer that previously provided such insurance and Borrower was required 1o innke separately
designated payments toward the premiums for Mortgage (nsurance, Borrower shall pay tre premuims
required to obtain coverage substantially equivalent to the Mortgage Insurance previously i) effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alfemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not avallable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.

Such loss resarve shall be non-refundable, notwithstanding the fact that the Loan is ukimately paid in full,
ﬁWl
JOMA A UL
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and Lender shall not be required to pay Bomrower any interest or eamings on such loss reserve Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
penod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo make separately designated paymenis toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement belween Borrower and Lender providing for such temmination or uniil termmation is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate ;rovided in the Note

Mortgage Insurance reimburses Lender (or any entty that purchases the Note) for certain losses
it may inctr if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortspae insurers evaluate their total risk on all such insurance in force from time to time, and
may enter in{» comeements with ofher parties that share or modify their risk, or reduce losses. These
agreements are on.&ms and conditions that are satisfactory to the morigage insurer and the other party
(or parties) lo thes>-agreements. These agreements may require the morigage insurer 1o make
payments using any sovicy of funds that the mortgage insurer may have available (which may include
funds obtained frem Monyaye Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or anv.offilate of any of the foregoing, may receive (directly or indirectiy)
amounts that derive from {or might “e-characlerized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or = «cuifying the mortgage insurer’s risk, or reducing losses  If such
agreement provides that an affiflate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the amrar gerrent is often termed “captive reinsurance.” Further.

{3) Any such agresments will not aiie<t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of v Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurzars; and they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the righ*z Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protectiors Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, 3 raquest and obtain cancellation of
the Morigage Insurance, to have the Mortgage Insurance te/nvaated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that wer. urearned at the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeitura. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to L.ender.

If the Property is damagad, such Miscelianeous Proceeds shall be appliec tvesiaration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security i not lessened.
During such reparr and restoration period, Lender shall have the right to hold such Miscelianeous
Proceeds until Lender has had an opportunity fo inspect such Property fo ensure the wesi_has been
completed 1o Lenders satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest fo be
paid on such Miscellaneous Proceeds, Lender shall nct be required to pay Borrower any interest or
earnings on such Miscellaneous Praceeds If the restoration or repalr is not economically feasible or
Lender's security would be lessened, the Miscellanecus Procecds shall be applied to the sums sec

« 3 2 6018 3 9?7 6 *

HORTDOTt

ILLINOIS—Single Family—Fannie bMae/Freddis Mac UNIFORM INSTRUMENT FM 3044 101 (page B of 14 pages;
Mortgane Cadwnoe Dacunsent Center @ 3013 01/14




2200504024 Page: 10 of 20

UNOFFICIAL COPY

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destructicn, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucfion, or loss in value of the Property in which the fair
market valug of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wnting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muliizlied by the following fraction (a) the fotal amount of the sums secured immediately before the
pzatial aking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately
before tha partiai taking, destruction, or [oss in value Any balance shall be paid to Borrower.

In'tba event of a partial taking, destruction, or loss in value of the Property in which the fair
market vise of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediateh! before the partial taking, destruction, or loss In value,
unless Borrowei ara Lender otherwise agree in wnting, the Miscellaneous Proceeds shall be applied to
the sums secured o1 tis Security Instrument whether or not the sums are then due.

If the Property ‘s abandoned by Borrower, or if, after notice by Lender fo Borower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Le/ide: within 30 days after the date the notice is given, Lender is authorized
to coliect and apply the Misceilanesus Proceeds either fo restoration or repair of the Property or to the
sums secured by this Security Inctrumant, whether or not then due. "Oppasing Party” means the third
party that owes Borrower Miscellaneos Froceeds or the parly against whom Borrower has a right of
action in regard to Miscellaneous Procee s.

Borrower shall be in default if any ac.ion or proceeding, whether civil or ciminal, is begun that, in
Lender's judgment, could result in forfeiture uf inia Property or other material impairment of Lender's
interest in the Property or rights under this Secwiiy lastrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sarlicn 19, by causing the action or proceeding to be
dismissed with a rufing that, in Lender's judgment, precivaes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights unrsi this Secunty Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorat'on or repair of the Property shall be
applied in the order provided for in Section 2.

12.  Borrower Not Releasad; Forhearance By Lender Nof a Walver. Extension of the
time for payment or modification of amortization of the sums secured by this. Sacurity Instrument granted
by Lender to Bomower or any Successor in Interest of Borrower shall not operate ‘o re'ease the liability of
Borrower or any Successors in Interest of Borrower Lender shall not be 1aqui@d to commence
proceedings against any Succassor in Interest of Borrower or to refuse to extend ure for payment or
otherwise modify amortzation of the sums sectired by this Security Instrument by reasun of any demand
made by the original Bomrower or any Successors In Inferest of Borrower. Any forbearance vy Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, antities or Successors in Interast of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Securify Instrument but does not execute the Note (a “co-signer™): (a) is

*3”&0183976*
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signing this Security Instrument only to mortgage, grant and convey the co-signer's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Bomower fees for services performed in connection
with Porrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Securo Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fess. In ranz.dto any other fees, the absence of express authority in this Security instrument to charge
a specific fee to Rarrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge iees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan iz subject to a law which sels maximum loan charges, and that law is finally
interpreted 5o that the iruevest or other loan charges collected or fo be collected in connection with the
Loan exceed the parmitier! iimits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the chargs to the permitted limit; and (b) any sums already collected from Borrower
which exceeded pemmitted limiiz wi'l-be refunded to Borrower. Lander may choose o make this refund
by reducing the principal owed urndzr.the Note or by making 2 direct payment to Borrowar. If a refund
reduces principal, the reduction will 2o rsated as a partial prepayment without any prepayment charge
(whether or nol a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a walver of any right of action Borrower might
have arising out of such evercharge

15.  Notices. Al nofices given by Durower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowe: it connection with this Secunty Instrument shali be
deemed to have been given to Borrower when mailed 0y First class mail or when actually delivered to
Borrower's notice address if sent by other means. Nofice '=-any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires othe'wise. The nolice address shall be the
Property Address unless Bomower has designated a substitule rutice address by notice to Lender.
Bormower shall promptly notify Lender of Borrower's change of adarzce. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only regor: a change of address through
that specified procedure. There may be only one designated notice acdress under this Security
Instrument at any one time.  Any notice to Lender shall be given by deliveiing it or by malling it by first
class mail fo Lender's address stated herein uniess Lender has designated another a1ddress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deuriod to have been
given to Lender until actually received by Lender. If any nofice required by this Secuniy Instrument is
also required under Applicable Law, the Applicable Law requirement will safisly the curresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or ctause of this Secunity Instrument or the Note conflicts with Appl

) e
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Secunity Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may" gives sole discretion without any obligation to
take any action,

17.  Borrower's Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrowsr. As used in this Section
18, “Interest i the Property” means any legal or beneficial interest in the Property, including, but not
limite< to, those beneficial interests transferred in a bond for deed, contract for deed, instalment sales
contiaut or escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a
purchuser.

'f o or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower- iz nrt.a natural person and a beneficial interest in Botrower is sold or transferred) without
Lender's priol wiit*an consent, Lender may require immediate payment in full of all sums secured by this
Security instrumen’. owever, this option shall not be exercised by Lender if such exercise is prohibited
by Appiicable Law

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of rot less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrawer must pay all sums secured by this Securify Instrument. If Borrower
fails to pay these sums priar to *he-<xpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without f..t5ar notice or demand on Borrower.

19. Borrower’'s Right o Feinstate After Acceleration. If Borower meets certain
conditions, Borrower shall have the right ‘o hava enforcement of this Security Instrument discontinued at
any time prior 1o the earliest of. (a) five day; beiore sale of the Property pursuant to Section 22 of this
Secunty Instrument; (b) such other period as Applicable Law might specify for the fermination of
Borrower's right to reinstate; or (¢) entry of ajuvagment enforcing this Security Instrument. These
conditions are that Borrower. (a) pays Lender all saris which then would be due under this Security
Instrument and the Note as if no acceleration had occurey; (b) cures any default of any other covenants
or agreemants; (¢) pays all expenses incurred in enforcir;-inis Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and iights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure ‘naf Lender’s interest in the Property
and rights under this Security instrument, and Borrower's obligation (o zay the sums secured by this
Security Insfrument, shali continue unchanged unless as otherwise provioed under Appiicable Law.
Lendar may require that Borrower pay such reinstatement sums and expenes in one or more of the
following forms, as selected by Lender. (a) cash; (b) meney order; (¢) certifird check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon-2odustitution whose
deposits are insured by a federal agency, instrumentalty or entity, or (d) Electronie” Funds Transfer.
Upon relnstatement by Borrower, this Security Instrument and obligations secured here'y shali remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nol arply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Nete (together with this Security Instrument) can be sold one or more times without prior
notice to Bomower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage lean servicing obligations under the Note, this Security instrument, and Applicable Law
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note If there Is a
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the
name and address of the new Loan Servicer, the address fo which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. |f the Note is sold
and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Nate, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfered to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the cther party’s actions pursuant to this
Secrity Instrument or that alleges that the other party has breached any provision of, or any duty owed
by re=son of, this Security Instrument, until such Bomrower or Lender has notified the olher parly (with
such zotice given in compliance with the requirements of Section 15) of such alleged breach and
affordec the cther party hereto a reasonable perlod after the giving of such notice to take comactive
action. K +wricable Law provides a time period which must elapse before certain action can be taken,
that time perod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration anu cpporfunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given f2-Zdorrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to take comesmve action provisions of this Section 20.

21.  Hazardous substances. As used m this Section 21* (a} "Hazardous Substances” are
those substances defined as tcxic or hazardous substances, pofiutants, or wastes by Environmental Law
and the following substances: paesline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmentd Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup’
includes any respense action, remedial acticn, of removal action, as defined in Environmental Law; and
{d) an “Environmsanial Condition” means a conditior that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the pisesnce, use, disposal, slorage, or release of any
Hazardous Substances, or threaten to release any lie—svdous Substances, on or in the Property.
Bormrower shall not do, nor allow anyone else to do, anythin,;-aifecting the Property {a) that is in violation
of any Environmental Law, {b) which creates an Environmeraal Condition, or (c) which, due fo the
presence, use, or release of a Hazardous Substance, creates a condidon that adversely affects the value
of the Properly. The preceding two sentences shall not apply to tie resence, use, or storage on the
Property of small quantities of Hazardous Substances that are generatly rcognized to be appropriate to
nomal residential uses and to maintenance of the Property (including, but_not limited fo, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Investiration, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party iruclving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reease or threal of
release of any Hazardous Substance, and (c) any condition caused by the prasence, use or ra'aase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hersin shall create any
obligation on Lender for an Environmental Cleanup.

T 260 *
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NON-UNIFORM COVENANTS Borower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give nofice to Borrower prior to
acceleration following Bomower's breach of any covenant or agreement In this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shail specify: (a) the defauit; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that faliure to cure the default on or befora the date speclfied in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existonce of a default or any other defense of Borrower to acceleration and foreclosure. If the
dcrad?, Is not cured on or before the date specified in the notice, Lender at its option may require
Iimmesiate payment in full of all sums secured by this Security Instrument without further demand
and miv ‘ereclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect a'i @”p=nses incurred in pursuing the remedies provided In this Section 22, including, but
not limited tc. vu2sonable attorneys’ fees and costs of title evidence.

23.  Relsanse. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Securit-instrument Borrower shall pay any recordation costs, Lender may charge
Borrower a fae for releariny this Security instrument, but only if the fee is paid to a third party for services
rendered and the charging i the fee is pemmilited under Applicable Law.

24.  Waiver of Ho' nes‘ead In accordance with lllinois law, the Borrower hereby releases
and waives all rights under ana by xirtue of the lllinois homestead exemption laws.

25.  Placement of Co»'"’rﬂl Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coveraga-auired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's exparse to protect Lender’s interests in Borrower's coliaieral This
insurance may, but need not, protect Borrow ar's 1nterests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any cialr: ihat is made against Borrower in connection with the
collateral. Borrower may later cancel any insuieice purchased by Lender, but only after providing
Lender with evidence that Borrower has obtaineo intuiance as required by Bomower's and Lender's
agreement. If Lender purchases insurance for the collataral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges ender may impose in connection with the
placement of the insurance, until the effective date of the cance’aticn or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstalding palance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may 1< able to ohtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in
this Security instrument and in any Rider executed by Borrower and recorded vith it

|l X [P

_Bmaw«loyllm Borrower - Laura Ward

_— mié‘w
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[Space Below This Line For Acknowledgment]

State of lllinois
County (ol

The foregoing instrument was acknowledged before me on V@C >l 3 C'a'j

w_ Wty M bed ¢ Lowro Whed]

{Signatire ¥ person taking acknowledgment)
My Comwrisshun Explres on _ 2 371 .G

Origination Comgary’ Associated Bank N.A.
NMLSR ID; 442771

Originator: Edward Curris
NMLSR ID; 523638

e OFFICIAL SEAL

- Nelida Q Schwa -
| NOTARY PUBLIC, STATEOF L nos
My Commission Expires Jan 27, 202
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EXHIBIT A

Order No.: SC27042028

For APN/Parcel ID(s): 05.21-401-029-0000
For Tax Map ID{s):  05-21-401-009-0000

LOT 14 IN BLOCK 3 IN DOLE ADDITION TO THE VILLAGE OF WINNETKA SAID ADDITION BEING
£CSUBDIVISION OF THE NORTH 7.50 CHAINS OF THE SOUTHEAST FRACTIONAL 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COO\ COUNTY, ILLINOIS.
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Loan # 2000000000

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of December, 2021, and 1s incorporated
into and shall be deemed %o =mend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Securdy Instrument’) of the swns date given by the undersigned ("Borrower”) to secure Borrower's
FixedfAdjustable Rate Note (lae “Note") to Associated Bank, N.A. ("Lender”) of the same date and
covering the property described in the Security instrument and located at;

319 Fairriew Ave, Winnetka, IL 60093
[Property Address]

THE NOTE PROVIDES FOR A CHANQF #{ BORROWER'S FIXED INTEREST RATE
TC AN ADJUSTABLE INTEREST RATZ. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RA”¢ AN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRCWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folig<s:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial fixed interest rate of 2.750%. The Note als~ prvides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A}  Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
December, 2031, and the adjustable interest raie | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed Interest rate changes to an adjusiable interest rate, and each
date on which my adjustable interest rate could change, is called a *Change Date.”

{8)  Theindex

I“Jmﬂﬁéo1339?6* |*MGADJRTRDI*
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that 1
calculated and provided to the general public by an admmistrator (the *Administrator”). The ®Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Govemors of the Federal Reserve System. The most recent index value
available as of the date 45 days before each Change Date is called the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(€, - Calculation of Changes

Bators each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 75011000 v arxentage points (2.750%) (the "Margin”) to the Current Index. The Margin may change if
the Index is replaced hy the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the resut.or the Margin plus the Cumrent Index to the nearest one-eighth of one percentage
point (0 125%). Subject @ the imits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Crange Date.

The Note Holder wili t-en ('stermine the amount of the monthiy payment that would be sufficient
to repay the unpaid principal that-| = expected to owe at the Change Date n full on the Maturity Date at
my new interest rate in substantia"y cqual payments. The result of this calculation will be the new
arount of my monthly payment,

(D)  Limits on Interest Rate (;hannes

The interest rate | am required to pa;’ at e first Change Date will not be greater than 7.750% or
less than 2.750%. Thereafter, my adjustable inturest rate will never be increased or decreased on any
single Change Date by more than two percentage roints from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never ce groater than 7.750% or less than 2.760%.

(E}  Effective Date of Changes

My new interest rate will become effective on each tiange Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date r.ter the Change Date until the amount of
my monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail fo me a notice of any charges in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rata before the effective date
of any change The nofice will include the amount of my monthly payment, a1y information required by
law to be given to me and also the title and telephone number of a person who wiis answer any question 1
may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer avallable and will be replaced If any of the Tolliwing events
{each, a "Replacement Even{’} occur: (i) the Administrator has permanently or indefin'est stopped
providing the Index to the general public; or {ji) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.
If a Replacement Event oceurs, the Note Holder will select a new index (the "Replacement index")
and may also select a new margin (the “Replacement Margin®), as foliows:
{1) If a replacement index has been selected or recommended for usa in consumer producis

including residential adjustable-rate mortgages, by the Board of Govemors of ﬁ ﬁ/
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
& reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Paplacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacem.ent rent and will be used to determine my interest rate and monthly payments on Change
Dates that are nio= than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once dunng the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event 'z references to the “Index" and *Margin® will be deemed to be references to the
“Replacement Index” anr; "Feplacement Margin.”

The Note Holder wil' aiso give me notice of my Replacement Index and Replacement Margin, if
any, and such other informatior; required by applicable law and regulation.

B. TRANSFER OF THE PROPZATY OR A BENEFICIAL INTEREST IN BORROWER

1. Lintit Borrower’s initial fixcd inferest rate changes to an adjustable interest rate under the
terms stated in Seclion A above, Uniform Co'enaat 18 of the Security Instrument shalf read as follows:

Transfer of the Propesty or a burafirial Interast in Borrower, As used in this

Section 18, “Interest in the Property” means eny legal or beneficlal interest in the

Property, including, but not imited o, those bese’icial interests transfermed in a bond for

deed, contract for deed, installment sales confraci-or sscrow agreement, the intent of

which 1s the transfer of tile by Borrower at a future date (o a purchaser,

If all or any part of the Property or any Intersst'in the Propety is sold or
transferred (or if Borrower is not a natural person and a bereiiidl interest in Borrower is

sold or transferred) without Lender’s prior written consent, Lencer :nay require immediate

payment in full of all sums secured by this Security Instrument. Honvever, this option shall

not be exercised by Lender if such exercise is prohibited by Applicabia Law

If Lender exercises this option, Lender shell give Borrower notice of arceleration.

The notice shall provide a period of not less than 30 days from the daw-ins otice is

given in accordance with Section 15 within which Borrower must pay all sums serured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiratio’s ¢i this

period, Lender may invoke any remedies permitied by this Security Instrument without

further notice or demand on Borrower.

2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Secfion
B1 above shall then cease to be in effect, and the provisions of Uniferm Covenant 18 of the Security
Instrument shall be amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in M/
‘ﬁ ﬂﬁlﬂ lﬂl" w‘!l Il i ||| Fdl
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Section 18, “Interest in the Property” means any legal or beneficial Interest In the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instalment sales contract or escrow agresment, ihe intent of
which is the transfer of title by Borrower at a fuiure date o a purchaser

If all or any part of the Property or any Interest in the Property is sold or
transfarred {or if Bormower is not & natural person and a beneficial interest in Botrower is
sold or transferred) without Lender's prior written consent, Lender may reguiire immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law Lender also
shall not exercise this option if: (a) Bomower causes to be submitted to Lender
infornation required by Lender to evaluate the intended transferee as if a new loan were

2 R -ade to the transferee, and (b) Lender reasonably determines fhat Lender's
securiy wil not be lmpaired by the loan assumption and that the risk of a breach of any
covenart ¢: ajreement in this Security Instrument is acceptable to Lender.

Te t:a extent pammitted by Applicable Law, Lender may charge a reasonable fee
as a condition t Lendar's consent to the loan assumption. Lender also may require the
transferee to sign.an assumptton agreament that is acceptable to Lender and that
obligates the transfere s to eep all the promises and agreements made in the Note and
in this Security Instrument. Sorrower will continue to be obligated under the Note and this
Security Instrument unless Leraier releases Borrower in wriling.

If Lender exarcises the cution to require Immediate payment in full, Lender shall
give Borower notica of acceleralion Tha notice shall provide a period of not less than 30
days from the date the notice is (iven in accordance with Section 15 within which
Borrower must pay all sums secured by i Secunfy Instrument. If Borrower fails to pay
these sums prior fo the expiration of tine psriod, Lender may invoke any reredies
permitted by this Security instrument without ar:avyr notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agree (0 the terms and covenants contained in this
Fbuedelﬂ:le Rale Rider.

B-:Wloy M Ward -Laura Wu\

Qrigination Company: Associated Bank N.A.

Originator: Edward Currie
NMLSR [D. 523638

|
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