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This Modification of Mortgage prepatsd by:
TAMI CLIFF, COMMERCIAL ST\ CES ASSOCIATE
Providence Bank & Trust
630 East 162nd Street
South Holland, 1L 60473

MODIFICATION'OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated November 22,2521, is made and executed hetween CHICAGO
TITLE LAND TRUST AS SUCCESSOR TRUSTEE TO PRIVATE BANIS AND TRUST COMPANY, not personally
but as Trustee on behalf of CHICAGO TITLE LAND TRUST AS SUCCZ2S0OR TRUSTEE TO PRIVATE BANK AND
TRUST COMPANY, TRUST NO. 510255, DATED DECEMBER 15, 1992, whnse address Is 15255 SOUTH 94th
AVENUE SUITE 604, ORLAND PARK, IL.. 60462 (referrad to helow as "Crantor") and Providence Bank & Trust,
whose address is 630 East 162nd Streat , P.O. Box 706, South Holland !l 80473 (referred to below as
"Lender"}.

MORTGAGE. Lender and Grantor have entered Into a Mortgage dated October 2€,.2003 (the "Mortgage")
which has beeh recordad In COCK County, State of lilinols, as follows:

Recorded Decembar 1, 2003 as Document No, 0333541116.

REAL PROPERTY DESCRIPTION, The Mortgage covers the following described real propertyecated In COOK
County, State of llinois:

LOT 159 IN DIVISION 3 OF THE SOUTH SHORE DIVISION OF THE NORTH FRAGCTIONAL 1/2 OF
FRAGTIONAL SECTION 30, TOWNSHIP 88 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126, 127 AND 128 IN DIVISION
1 OF WESTFALL'S SUBDIVISION OF 208 ACRES, BEING THE EAST 1/2 OF THE SQUTHWEST 1/4 AND
THE SOUTHEAST FRAGTIONAL 1/4 OF SECTION 30 AFORESAID IN COOK COUNTY, ILLINOIS

The Real Property or Its address ls commonly known as 7463-65 S8QUTH SOUTH SHORE DRIVE, CHICAGO,
IL 806849-3863. The Real Property tax Identification number is 21-30-123-023-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

DEFINITIONS.

NOTE. Tha word “Note" means the promissory note dated November 22, 2021, In the orlginal principal
amount of $1,382,792.16 from Borrower to Lender, together with all renewals of, extensions of,
modifleations of, refinancings of, consolldations of, and substitutions for the promissory note or agreement.




2200512272 Page: 2 of &

UNOFFICIAL COPY .

MODIFICATION OF MORTGAGE
(Continued) Paga 2

The interest rate on the Note I8 a varlable interest rate based upon one or more rates. Payments on the
Note are to be made n accordance with the following payment schedule: 80 monthly consecutive principal
and Interest payments of $10,268.00 each, beginning December 22, 2021, with Interest calculated on the
unpald principal balances at an Interest rate of 4,000% based on a year of 360 days (“Payment Stream 17);
59 monthly consecutive principal and interest payments in the inftial amount of $10,268,00 each,
beginning December 22, 2026, with Interest calculated on the unpaid principal balances at an Interest rate
based on the Weekly Average Yleld on United States Treasury Securities adjusted to a constant maturlty of
flve (B) years {currenfly 1.220%), plus a margin of 2.750%, adjusted if necessary for the minimum and
maximum rate limitatlons for this loan, resulting In an inltial Interest rate of 4.000% based on a year of 360
days (“Payment Stream 2"); and one principal and interest payment of $567,024.73 on November 22,
2031, with Jiterest calculated on the unpald principal balances at an Iriterest rate based on the Weekly
Average Yield an United States Treasury Securities adjusted to a constant maturity of five (8) years
(currently 1.220%2). plus a margin of 2.750%, adjusted if necessary for the minimum and maximum rate
limitations for thistosn. resulting In an initial infotest rate of 4.000% based on a year of 360 days
(‘Payment Stream 3")._“his estimated final payment is based on the assumption that all payments will be
made exactly as scheduier and that there are no changes in any Index for this loan; the actual flnal
payment will be for all princizal and accrued Interest not yet pald, together with any other unpaid amounts
under the Note. If any index for/this Inan Increases, the payments tied to that index, and therefore the total
arnount secured hereunder, will Inciease. Any variable interest rate tied to an index for this loan shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no clrcumstances shaii-tha interest rate on this Note be less than 4,000% per annum or
more than the maximum rate allowed by arpicabla’law, ThHe matuilty dats of the” Noté is Navember 22,
2031, NOTICE TO GRANTOR: THE NOTE GG FAINS A VARIABLE INTEREST RATE,

CONTINUING VALIDITY. Except as expressly modiflat atove, the terms of the original Mottgage shall remain
unchanged and in full force and effect and are legally valiv, binding, and enforceable n accordance with thelr
respective torms. Consent by Lender to this Modificatior”dnes not waive Lender's right to require strict
performance of the Mortgage as changed above not obllgate iendar to make any future modiflcations. Nathing
In this Modlification shall constitute a satisfaction of the promissory note or other credit agreetnent secured by
the Mortgage (the "Note"). it is the intentlon of Lender to retaln s llable all partles to the Mortgage and all
parties, makers and endorsers to the Note, including accommodaticn parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accominedation makers, shall not be released
by virtue of this Modificatlon. [f any person who signed the original Mortgaga doas not sign this Modification,
then all persons signing below acknowledge that this Modification Is giver -senditionally, based on the
representation to Lender that the non-signing person consents to the changes, and provislons of this
Modification or otherwise will not be released by it. This waiver applies not only-to =nv initial extension or
modification, but also to all such subsequent actions.



2200512272 Page: 3of &

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
{Continued) Page 3

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED NOVEMBER 22,
2021,

GRANTOR:

CHICAGO TITLe L AND TRUST AS SUCCESSOR TRUSTEE TO PRIVATE
BANK AND TRUST COMPANY, TRUST NQ. 510255, DATED DECEMBER
15, 1992

CHICAGO TITLE LAND TRUST A8 SUCCESSOR TRUSTEE TO PRIVATE
BANK AND TRUST COMPANY, nat hersonally but as Trustee under that
certain trust agreement dated 12-15-71992 and known as CHICAGO TITEEMD To
LAND TRUST A8 SUCCESSOR TRUSTE!. TC PRIVATE BANK AND TRUST
COMPANY, TRUST NQ, 51025&', DATED uf.GEMBER 15, 1992,

— Ry

By: T e QPEZ
TRUST O (EEIGER"”""‘WR“ it

LENDER:

Thiy instrumant is executed b '

y the undersigned Land Trustes
nat ersonally but solelg s Trusteein the ex%rcisa of the power
ot authomr conferr IHJOH and vestad in it a8 such Trustee,
It15 exviessly understood and agread that al the warranties
indemreides, reprasentations, covenants, undertakings an
agreement, nerain made on the part of the Trystee ar
ndertaken by it Solefy wn its cagacity as Trugtoe and not
persanally. No persecar-iaility or personal respansiility s
assumed by or shalat av-tme be asserted of enforcaably
against the Trustee on 2ccrunt of any warranty, indemnity,
representation, covenant, uidsisaking of agresment of the
Trustes in this instrument,
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TRUST ACKNOWLEDGMENT
STATE OF A \none )
) 68
COUNTY OF L0 _ )
On this @&?«_{l{L day of \\)\N‘QW\\Q'V\ ek before me, the undersigned Notary
Publlc, personally agpsaved TRUST OFFICER, _ MARTHAIPEL of CHICAGO TITLE LAND

TRUST AS SUCCESSUR TRUSTEE TO PRIVATE BANK AND TRUST COMPANY, Trustee of CHICAGO TITLE
LAND TRUST A8 SUCCESSUR TRUSTEE TO PRIVATE BANK AND TRUST COMPANY, TRUST NO. 510255,
DATED DECEMBER 15, 1992/, and known to me fo be an authorized trustee or agent of the trust that
executed the Modification of Wiortgege and acknowledged the Modification to be the free and voluntary act and
deed of the trust, by authority seifuria in the trust documents o, by authority of statute, for the uses and
purposes therein mentioned, and on oath stated that he or she is authoflzed to executs this Modification and In
fact executed the Modification on behalf of tha trust,

By Z Residing at

. -
Notary Publlc in and for the State of ﬂ\\‘ﬂmw’
My commission expires :T\)\\é’ \b { 808

A \ -,

DEMA OSTERBERG
Otficlal Seal
Notary Publlc - State of lliinols
My Commisston Bxpires Jut 16, 2022
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LENDER ACKNOWLEDGMENT
STATE OF Jﬁﬁﬁllfg*&! a )
COUNTY OF L@‘JC‘?-' | )

T
T, -
On this I o day ofcbﬁ;dw@l\/\abw , 09| vefore me,\tjwe unﬁ:irfmed Notary
Public, personally appeared NN YT and known to me to be the Vice e dant
» authorized agoht for Providence Bank & Trust that executed the within and foregoing Instrument
and acknowledged said instrurrant to be the free and voluntary act and deed of Providence Bank & Trust, duly
authorizad y.frovldence Bark & Trust through its board of directors or otherwlse, for the uses and purposes

therein méntioned, and on oain statad that he or she Is authorized to execute this said instrument and in fact
executed this sald instrument on bokal of Providence Bank & Trust,

e , M‘?’U@T’I"L Residing at< 4D “/ﬂ&SJw Ajmfm:ﬂ\f %l’lt
-’ /

Notary Fublic in and for the State of L / ;

My commission expires /d//&/cﬂﬁg

By

}"1 b b RS e )
Vi A oo |
. NG
3 Notaty PuEIIm. State of Indiann
) Lake Gounty
§ Gommission Number 0730505
) M comtonEplrea 12/13/28
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