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MORTGAGE 3491273795
MIN 100039034912737956

DEFINITIONS

Words vsed in multiple sections of this document are defined below and cther words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certzin rules regarding the vaage of words used in this document zre
also provided in Section 14.

{A) "Security Instrument" means this document, which is dated December 21, 2021
together with all Riders to this document.

(B) "Borrower"is Ning Wei aka Wei Ning and Jin Liu, wife and hushand, as
tenants by the entirety

L]

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepatate corporation that is
acting solely as a nomin¢e for Lender and Lender's successors and assigns. MERS s the mortgagee
under thig Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing noder the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated Decemper 21, 2021
The Note states that Borrower owes Leader Three Hundred Twenty Nine Thousand One

Hundrec and 007100 Dollars
(U.S. $329,100.00 ) plus intersst. Borrower has promised to an this debt in regular Periodic
Paymer’s and to pay the debt in full not later than January 1, 2042 .

(F) "Prope:ty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mrans the debt evidenced by the Note, plus interest, any prepayment chargss and late charges
due under the Note, and all surns due under this Security Instrument, plus interest.

(H) "Riders" means il 2iders to this Security Instrument that are executed by Botrower. The following
Riders are to be executid by Borrower [check box as applicable];

] Adjustable Rate Rider [;‘ Condominium Rider [ Second Home Rider
[ Balloon Rider “ianned Unit Development Rider [ 114 Family Rider
VA Rider Bivveerly Payment Rider XXl Other(s) [specify]

Legal Attache

(I) "Applicable Law" meaas all confroitsr applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thet have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assersmw :nts" mgans all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly bv a condominium association, homgowners
agsociation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furas’ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or athorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poli-oi-sale tronsfers, automated ieller
machine fransactions, trensfers initiated by teiephone, wirc transfors, rod automated clearinghouse
transfers,

(L) "Escrow Liems" mcans those ttems that are deseribed in Spetion 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damsges, or proceeds paid
by any third party (other than insurance proceeds paid under the goverages described v’ Seytion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-ari nart of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defutw! on,
the Lean,

(0) "PeriodicPayment" means the regnlarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Seeurity Ingtryment,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), ag they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA™ refers fo all requitements and restrictions chat are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayrment of the Loan, and all renawals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomrowsr does hereby mortgage, grant and
convey to MERS (solely as neminee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUﬂty [Type of Recording Jwrisdietion]
of Cook {Name of Recording Jurisdiction]:

SEE EXRIETT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 02-27-309-011-0000 which currently has the address of
1355 S Rockledge Dr [Strect]
Palatine (cit3;-lineis 60067 -2574  (2ip Code)

("Propetty Address™:

TOCETHER WITH all the improvements now or hercafter erccied.on the property, and alt
cassments, appurtenances, and fixtures now or hereafter 2 part of the pruperey, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property,” Borrower uaderstands and agrees that MER.Y aolds only legal title
to the intérests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: .o 2xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the P<orirty; and to
;akc zny action required of Lender including, but not limited to, releasing and canceling #lis-Security

nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has
the right to mortgage, grant and ¢onvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-mniform
covenants with limited variations by jurisdiction to constitute a uniform security ingtrument covering real

ropetty.
Pep Uﬁll—"ORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Paymeni of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and aay
prepayment charges and [ate charges due under the Nets. Bomrower shall also pay fands for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Szeurity [nstryment shall ¢ made in U.S.
currency. However, if any check or other instrument received by Lender ag payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's checl or
cashier's check, provided any such check is drawn upon an institntion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may return any paymeut or partial payment if the payment or partial payments are insufficient to
tring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; wi hout waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsyplizd funds., Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, (f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return <nevu to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under *oe-Note immediately prior to foreclosure, No offset or claim which Borower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instraricnt or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Mroceeds. Except as otherwise described in this Section 2, all
payments accepted and applisd by Lend=a shall be applied in the following order of priority: () interest
due under the Note; (b) principal due undz: tue Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ecder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for @ Aelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentingy be applied to the dslinguent payment and
the late charge. If more than one Periodic Payment is cutstandiag Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wnd to 5o extent that, sach payment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
mor¢ Periodic Payments, such ¢xcess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots:

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivaic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lendsr on the day Periodic Payments are due
under the Note, until the Note is paid in full, a snm (the "Funds") to provide for paymeatof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Lpsgmment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, (if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage liseiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items sre called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feos and
assessments shall be an Escrow Item. Borrower shall prommptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligationt to pay the Funds for any or all Escrow [tems. Lender may waive Borower's
obligation to pay to Lender Funds for any ¢r all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Berrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requites,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Bommower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreerent”
is used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Secticn 3.

Leader may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply
the Funds s.-the time specified wndsr RESPA, and (b) not to exceed the maximum amount a lender can
require undie FESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizuat:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sheil be held in an institution whose deposits are insured by & federal agency,
nstrumentality, or entivy sizcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. T ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenget shall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or vefying the Escrow Items, unless Lender pays Boirower interest on the
Funds and Applicable Law permits Lenrlir to make such a charge, Unless an agreement is made in writing
or Applicable Law requires intersst to Lo puid! on the Funds, Lender shall not be required to pay Botrower
any interest or earnings on the Funds. Bozywer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual acconnting of the
Funds zs required by RESPA.

If there is 2 surplus of Funds held in escrow,(as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortape of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as seanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortape in accorfarcs with RESPA, but in no moere than 12
monthly payments, If there is a deficiency of Funds held in cscrow, as<Jofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthiy payments.

Upon payment in full of all sums secured by this Security Instrumeny, Levder shall promptly refund
te Borrower any Iunds held by Lender.

4, Charges; Liens. Borrewer shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which ¢an attain priority over this Security Instrument, Icaseho'd paymeants or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiieris if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided i 3ection 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrurien: unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in g00d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, T.ender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or taks one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Eoan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amovnts (ineluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carmrier providing the insurance shall be chosen by Borrower subject to Lender's
right todizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatics, vertification and tracking services; or (b) a ane-time charge for flood zonc determination
and cartification sirvices and subsequant charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Bomrower shall also be responsible for the
payment of any feee’irosed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetermination resulting from an objection by Borrower.

If Borrower fails to ma‘uiain any of the coverages described above, Lender may obtzin insurance
coverage, at Lender's option-aby Bormmower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Bormower's eyvityv-in the Property, or the contents of the Property, against any rigk,
hazard or liability and might provide greatsr or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance’soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. .any smounts disbursed by Lendsr yoder this Section 5 shall
become additional debt of Borrower secured by th s Sevurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsls o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risht to bold the policies and tenewal
certificates. If Lender requires, Borrower shall promptly give to Lender all-receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, zot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & staiard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrivr'and Lender. Lender
may make proof of loss if not made promptly by Bomower. Unless Lender and Borrowar ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required »y T.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tae right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ctsurs the
work has been completed to Lender's satisfaction, provided that such ingpection shall b¢ undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or eamings om such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice fiom Lender that the
insurance carrier has offered to settle a claim, then Lender may nepgotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (cther than the right to any refund of uneamned preminms paid by
Borrower) under 2ll insurance policies covering the Property, insofar as such rights are applicable to the
coverag . of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid noder the Note or this Security Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrotvevs principal residence for at least one year after the date of occupancy, unless Lender
otherwise aprees in «writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 2zz beyond Borrower's control.

7. Preservation, Maintzuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair li¢- rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shafl maintain the Property in
order to prevent the Property from dsteziorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that rzp7iv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly if Lender hay releaged proceeds for such
purposes. Lender may disburse proceeds for the repatg a1d restoration in a single payment or in a series of
progress payments as the work is completed, If the insiranse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Lomrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable eniries upen and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemet.ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitt uy such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, sudug the Loan application
process, Borrower or any persons or eniities acting at the dirsction of Bonower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccyrate information,o: statements to Lender
(or failed to provide Lender with material information) in connection with th¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower's aconsancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instraiaent, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumsent, (b} chere
is a legal proceading that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instryment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Fraddio Ma¢ UNIFORM INSTRUMENT WITH MERS
%-GA(IL) (1302).00 Paga?of 15 ot 245 Form 3014 1101

L



2200518343 Page: 8 of 17

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Propsrty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action noder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, Yi Bomrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agroes to the merger in writing,

10. Mrrtsage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasou,
the Mortgage Insi-anse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums tequired to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substanfially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased fo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rezerve-in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 1ha2 thie Loan is ultimately paid in fisll, sad Lender shall not be
required to pay Borrower any interest or carwags on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments toward the premivms ‘or Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewir was required to make separately designated
payments toward the preminms for Morigage Insurance, Boicower shall pay the premiums required to
maintain Mortgage Inswance in ¢ffect, or to provide a non.cefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with acy written agreement between Borrower and
Lender providing for such termination or until terminaticn is require{ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intarest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchascs te Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is ‘ot a party to the Mortgage
Ingurance,

Mortgage insurers evalrate their total risk on all such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: Lhi=se agreements
are on terms and conditions that are satisfactory to the mortgags insurcr and the other party f6; parties) to
these agreements. These agreements may require the mertgage insurer to make payments Gsig Ay source
of funds that the mortgage insurer may have available (which may inclnde funds obtained freir vortgage
Insvrance premiums).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morfgage insurer's risk, or reducing losses. If such agreemont
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is ofton termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ¢o any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obialn cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or 10 receive a
refund of any Mortgage Insurance premiums that were unesrned nt the time of such cancellation or
termination,

11, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellangous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdar has had an opportunity to inspect such Property to ensurs the work has been completed to
Lende:'s esuisfaction, provided that such inspection shall be undertaken promptly, Lender inay pay for the
repairs an4 restoration in a single disbursement or in a series of progress payments as the work is
completed. Tnloss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “ro.eeds, Lender shall not be required to pay Bomrower any interest or earnings on such
Miscellancous Proceals, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misszllziecus Proceeds shall be applied to the sums secured by this Security Instnnment,
whether or not then dug, /with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied i the order provided for in Section 2.

In the event of a total teging, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, Zesicuction, or loss in value of the Property in which the fair market
value of the Property immediately betors #ie partial taking, destruction, or loss in value 15 ¢qual to or
greater than the amount of the sums secur=y Ly this Security Instrument immediately before the partial
taking, destruction, or loss in valve, wnless Fommower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduerd by the amount of the Miscellaneous Proceeds
muitiplisd by the following fraction; (a) the fotal-amgunt of the sums secured immediately before the
partial taking, destruction, or loss in valug divided 'ty (b) the fair market value of the Property

immediately befors the partial taking, destruction, or loss ir/y~lue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'valae of t)l;e Property in which the fair market
value of the Property iminediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tzking, destryction, or [oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “rocueds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leader to Borrower that the
Opposing Party (ss defined in the next sentence) offers to make an award o sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 07 vhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" moans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has <.zt of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogui that, in
Lender's judgment, could result in forfeiture of the Proparty or other matcrial impairment of ] 2uder's
interest in the Property or rights under this Security Instryment, Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the ameunt then due, shall not be a waiver of or
preclude the exercise of any right or r¢medy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Bormower who
co-signs this Security Instrument but does net execute the Note (a "co-signer"): (a) is co-signing this
Security Yostrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms <1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a(coramodations with regard to the terms of this Secyrity Instrument or the Note without the
co-signer's consent.

Subject to the. provisions of Section 18, eny Successor in Interest of Borrower who assumes
Borrower's obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right: 21d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag.ecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucecssors.and assigns of Lender,

14, Loan Charges. Lender riay charge Bomrower fees for services performed in connection with
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorsys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eapress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security [nstrument or by Applicable Law,

If the Loan is subject to a law which sets maxnuvin 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or fo te nollected in conngction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢<edised by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecrd srom Borrower which exceoded permitted
limits will be refunded to Berrower, Lender may choose to waeite-this refimd by reducing the principal
owed under the Note or by making a direct payment to Borrower I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment chargs is provided for under the Note). Borrower's acesptarceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of acfion Zorrowesr might bave arising out
of such overcharge,

15. Notices. All noticos given by Borrower or Lender in connsction with this) Security Instrument
mnst be in writing, Any natice to Borrower in connection with this Security Instruriient shz!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired o Borrower's
notice address if sent by other means, Notice to any one Botrower shall constityte notics 1o-ai' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly. Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for repotting Boitosver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securify Instrument at any one time, Any
notice to Lender shall bs given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Londer has designated snother address by notics to Bomrower, Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment wnder this Security
Instrument.
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16. Governing Law; Severabilify; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constived 25 a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any oction,

17, Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instriument.

18, Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in che Property” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those benefciz! interests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreement; iho intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any patl of <he Property or any Interest in the Property is sold or transferred (or if Bortower
is not a natural person‘ard 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
Instrument, However, this tpto=shall not be exercised by Lender if such exercise is prohibited by
Appligable Law,

If Lender exercises this optio1, Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Geys from the date the notice is given in accordance with Section 15
within which Borrower must pay all ssuis szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-‘poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d :mapd.on Borrower,

19, Borrower's Right to Reinstate Afie; Ac:celeration. If Borrower meets certain conditions,
Botrower shall havs the right to have enforcement 1 1this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tuc rroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi« specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sesuricy Instrnment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: thig Seeurity Instroment and the Note
as if no acceleration had ocenrred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, brt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for <0 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wakss @ich action as Lender may
reasonably require to assure that Lender's interest in the Property and 4 gits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins'tument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requue that Borrower pay
such reingtatement sums and ¢xpenses in one or more of the following forms, as sele ted by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's chock; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if no acceleration had ocenrred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 1 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower, A sale might tesult in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notg, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanpe which will statz the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfemed to a snecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursvant to this
Szcurity Instrument or that alleges that the other party has treached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such nofice to take corrective action, If
Applicabic’Law provides a time peried which must elapse before certain action can be taken, that time
period wiil Le deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <wis given to Botrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Section 20,

21, Hazardous Su'ziances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic ol hi.zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, muteriuls containing ashestos or formaldehyde, and radicactive materials;
(k) "Environmental Law" means federa’ [2»vs and laws of the jurisdicticn where the Property is located that
relate to health, safety or environmental proiesiion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, zs defined in Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th=% is in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv<1o the pressnce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Picpartv of small quantities of
Hazardous Substances that are genarally recognized to be appropriate to norriel rasidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i cotisumer products),

Botrower shall promptly give Lender written notice of (a) any investigation, ciair; d=mand, lawsuit
or other action by any goveramental or regulatory agency or private party involving the Propusty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgze: (b) any
Envircnmental Condition, including but not limited to, sny spilling, leaking, discharge, release or tareat of
release of any Hazardous Substance, and (¢) any condition cansed by the prescnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or sy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Imstrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the daie specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the nen-existence of a default or any other defense of Borrower to acceleration
and foreciomre, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtne;” a>mand and may foreclose this Security Instrument by judiciel proceeding, Lender
shall be entitlea ty <hllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liruits3 to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but cniy if the fee is paid to s third party for services rendered and the
charging of the fee is permitted undex Argticable Law.

24, Waiver of Homestead, In accordaurs with Illinois law, the Borrower hereby releases and waives
all rights yndor and by virtue of the Illinois honiesterd exemption laws,

25. Placement of Collateral Protection Insurauce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenign® with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower ii connection with the ¢ollateral, Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «g-cement, If Lender purchases
inswrance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement <t tlie insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuzance may be added to
Borrower's total outstanding balance or cblipation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

W < 12/21/201 (Seal)

We'i NTHQ Bortower

- g _ 12/ 2; 72021 (Seal)
Jin Liu «Bomrower

~_ (Seal) (Seal)

~SOtTower -Borrowey

(Seal) ), (Seal)

-Bormywer ~Bomower

(Seal) A (Seal)

-Borrower =Bottower
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STATE OF ILLINOIS }%O%& ’ County ss:
I, ﬁ/»ﬁ “a ‘éé; / ﬂ/ . , & Notary Public in and for said county and
state do hereby certify thatWel Ning and Jin Liu

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumrat 35 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given nder my hand and official seal, this 2lst day of December, 2021

7
My Commission E<pives: JW ?/W / ﬁ@
r-

Notary Public

Loan origination organization Rocket Mortgage, LLC
NMLS D 3030

Loan originator Jie Hu

NMLSID 282700
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Exhibit "A”
Legal Description

LOT 62 IN WEXFORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH HALF OF SECTION 27, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description 21-139506/18



