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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATIUN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT T( AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made this 16™ day of MINF, 2021 by MYLOWE L WOOLEY AND ROSEMARY WOOLEY,
MARRIED TO EACH OTHER , owner of the land sereinafter described and hereinafter referred to as "Cwner”, and THIRD
FEDERAL SAVINGS AND LOAN ASSOCIATICN DOF CLEVELAND, present owner and holder of the Mortgage Deed
and Mote first hereinafter described and hereinafier referrs 4 to as "Beneficiary™;

WITIESUETH

THAT WHEREAS, MYLOWE L WOOLEY AND ROSEMARY ¥/OOLEY did execute a Mortgage Deed dated
05-14-2020, to THIRD FEDERAL SAVINGS AND LOAN ASSOC(ATION OF CLEVELAND covering:

6726 W ALBION AVE
NILES 1L 60714
County of; COOK

to secure a Note in the sum of $75,000.00, dated 05-14-2020, in favor of TH1%.» FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, which Mortgage Deed was recorded 06-22-262% as DOCUMENT 2017457156 ,
Official Records of said county, and

WHEREAS, Owner has executed, or is about to execute, a Mortgage Deed and Note in the sum not to exceed )
$209,000.00 in favor of CHICAGO FINANCIAL SERVICES INC., hereinafter referred to ¢s "Lender," payable with
intgrest and upon the terms and conditions described therein, which Mortgage Deed is to be recorde? voncurrently herewith;
an

WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage Deed last above mentioned shail
uncenditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and supe:ior to the lien or
charge of the Mortgage Deed first above mentioned; an

WHEREAS, Lender is willing to make said loan ‘Jrovided the Mortgage Deed securin% the same 1s a lien or charge upon the
above described property Frior and superior to the lien or charge of the Mortgage Deed first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the Mortgage Deed first above mentioned to
the lien or charge of the Mortgage Deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the Mortgage Deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Mortgage Deed first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable censideration, the

receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender 10 make the loan above
referred to, it is hereby declared, understood and agreed as follows:

45/ WOOLEY /113
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(Continuation of Subordination Agreement between MYLOWE L WOOLEY AND ROSEMARY WOOLEY and THIRLD
FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

(n That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described. prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

(2) That Lender would not make its Joan above described without this subordination agreement.

)] That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Mortgage Deed first above mentioned Lo the lien or charge of the Mortgage Deed in favor of
Lenier above referre& to and shall supersede and cancel. but only insofar as would alfect the priority between
the dueds of trust herginbefore specifically described, any prior agreement as to such subordination including.
but oot limited to, those provisions, if any, contained in the Mortgage Deed  first above mentioned. which
provid: for the subordination of the lien or charge thereof 1o another deed or deeds of trust or 1o another
morigage or inortgages.

Beneficiary declares, agrees and-arknowledges that

{a}  He consents/to and approves (1) all provisions of the Note and Mortgage Deed in favor of Lender
above referred te; and (ii) all agreements, including but not Yimited to any loan or escrow agreements,
between Owner sna Lander for the disbursement of the proceeds ol Lender's loan;

{t) Lender in making disb irseinents pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented tizi fi wiﬁ, see to the application of such proceeds by the person or persons to
whom Lender disburses suchi pioceeds and any application or use of such proceeds for purposes other
than those provided for in such.asieement or agreements shall nol defeat the subordination herein made
in whole or in part;

{¢} He intentionally and unconditionally waives, relinquishes and suberdinates the lien or charge of the
Mortgage Deed first above mentioned (n favor of the lien or charge upen said land of the Mortgage
Deed in favor of Lender above referred to/anz understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific ioans and advances are being and will be
made and, as part and parcel thereof, specificanonetary and other obligations are being and will be
entered into which would not be made or entered into but for said reliance upon this waiver
relinquishmeni and subordination; and

(d)  An endorsement has been placed upon the Note secured by the Morgage Deed first above mentioned
that said Monga%e Deed has by this instrument been subordimzaed to the lien or charge of the Mongage
Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WIHITH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A J.CAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Bﬁﬁlcmm: % ,
EY :

BEVERLY BAIY,

OFFICER K

THIRD FEDERAL SAVINGSWND LOAN
ASSOCIATION OF CLEVELAND

OWNER:

R(')SF.?‘;J}’\’ WORLEY

IT 1S RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINA AGREEMENT. THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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No Gath or Affirmation was administered to the signer with regard to the notariaf act,

State of Ohio :
County of Cuyahoga !

BEFORIZ ME., a Notary Publie ir‘and for said County and State, personally appeared BEVERLY BAILEY, known to
me 1o be an Officer of Third Federa’ Savings and Loan Association of Cleveland, and acknowledged that she did sign
the foregoing instrument and that vie same is her free act and deed this 16" day of JUNE. 2021,

WITNESS my hand and official seal,

Akl T

Sian ar,.le of Notaiy PubIIL

My coripiission expires: L.»} Z? ZOZE

LADAVWN WALKER
Notary Pubilic, §1 \1E OF OHIQ
My Commissior bapires

AUGUST 29, 2025
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LEGAL DESCRIPTION

Order No.: 21013008NA

For APN/Parcel ID(s): 10-31-402-006-0000

LOT 41 IN THE RESUBDIVISION OF BLOCK 48 IN NORWOOD PARK SUBDIVISION IN SECTIONS &
AND 7, TDWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND
SECTIGN 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COLNTY, ILLINOIS.




