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Mortgage

Definitions, Words used in multipié scctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Sertain rules regarding the usage of words used in this
document are also provided in Section 16,
(A) "Security Instriment ” means this docuy ent, \which is dated December 23, 2021, together with
all Ridess to this document, / i both unmarried
(B) “Borrower" is David Harftiey and Michelle Kerdrick Hariney, as joint tenants, Borrower is the
morigagor under this Security Instrument.
(C) "Lender™ is IPMorgan Chase Bank, N.A.. Lender is'a (ialional bank organized and existing
under the laws of the United States of America. Lender's adosess is 3050 Highland Parkway, Fioor
4, Downers Grove, [L 60515. Lender is the mortgagee under thic Sec rity Instrument.
(D) “Note™ means the promissory note signed by Borrower and dater’ December 23,2021
The Note states that Borrower owes Lender Eight hundred thousand 2nd 307100 Dollars (U8,
$800,000.00) plus interest. Borrower has promised to pay this debt i reguled Periodic Payments
and to pay the debt in full not later than Jestuary 1, 2052
(E) "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”
(F} "Loom™ means the debt evidenced by the Note, plus interest, any prepayment chaiges avd late
charges due under the Note, end all sums due under this Security Instrument, plus interesy!
() “Riders " means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider (I Condominjum Rider {3 Second Home Rider
{1 Balloon Rider (3 Planned Unit Development Rider [0 14 Family Rider
£ VA Rider {1 Biwgckly Payment Rider £} Qther(s} {specify]
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(H) “dpplicable Law" means all controlling applicable federal, state and focal slatutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well a3
alt applicable final, non-appealable judicial opinions.

() "Commmunity Association Dues, Fees, and dssessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization,

(N “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electranic terminal,
tefephonic instrument, computer, or magnetic tape so as fo erder, instruct, or authorize a fnancial
wstiution to debit or credit an account. Such term includes, but is not imited to, point-of-sale
transirs, automated teller maching transactions, transfers initiated by telephone, wire transfers,
and gutonated clearinghouse transters,

(K) "Erirov frems " means those items that are described in Section 3.

(L) “Misce liveans Proceeds” means any compensation, settlement, award of damages. or
proceeds paiday suy third pasty {other than insusance proceeds paid under the coverages described
in Section 5) for. (11 “amage to, or destruction of, the Property; (i} condemnation or other taking of
all or any part of the Praperty; (jii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, v vatie and/or condition of the Property.

{M) “Morigage Insurance " péans insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Paymenr” means taeiaglarly scheduled amount dus for {ij principat and interest
under the Note, phus (ii} any amounts nudér Section 3 of this Becurity Instrument.

{0) "RESPA” means the Real Estate $iflement Procedures Act {12 U.8.C. Section 2601 et

seq.) and its implementing regulation, Regulution X (12 C.ER. Part 1024), as they might be
atnended from time to time, or any additiona o saucessor legislation or regulation that governs
the same subject matter, As used in this Security L% ument, RESPA refers to al! requirements and
restrictions that are tmposed in regard to a “federally elutad mortgage loan” even if the Loan does
not qualify as a "federaily related mortgage loan" under RESPA.

(P} “Successor in lterest of Borrower™ means any party thatlias taken title to the Property.

whether or not that party has assumed Borrower's obligations uncer the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and ail renewals, extensions and modifications of the Note; and (i1 the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, Bar this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's succesions and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Coo [Name
of Recording Jurisdiction}: See Attached Scheduis A

Parcel 1D Number; 13-25-306-014-0000 which currently has the address of 2717 N FranciscoAve
{Street] Chicago [City], Hlinois 60647-1705 [Zip Code] (*Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the propetty, and all easemens,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

shail also be covered by this Security Instrument, Al of the foregaing is referred to in this Security
Instrument as the “Propersy, ™
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BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Praperty is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against
ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute 2 uniform security instrument coveting
real property.

Uniform Covenants, Borrower and Lender covenant and zgree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges: Botrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note ana eavprepayment charges and fate charges due under the Note, Borrowet shall also pay funds
for Escrow L=ins pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made 2 U5, cutrency. However, if any check or other instrument received by Lender as
payment under the Notr or this Security Instrument is returned to Lender upaid, Lender may require
that any or all subseasit payments due under the Note and this Security Instriment be made in one
or more of the following frtms, 25 selected by Lender: (a} cash; {b) money order; (c) certified check,
bank check, treasurer's check o cashier's check, provided any such chieck is drawn upon an institution

whose deposits are insured by a fiderel agency, instrumentality, or entity; or {d) Electronic Funds
Transfer,

Payments are deemed received by Lendri when received at the tocation designated in the Note or

at such other location as may be designated 15 Lender in accordance with the notice provisions in
Section 15. Lender iay return any payment Jr praiiel payment if the payment or partial payments are
insufficient to bring the Loan current. Lender moy acuept any payment or partial payment insufficient
to bring the Loan current, without waiver of any riglas hereunder or prejudice to its tights to refuse
such payment ot partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date
then Lender nead niot pay interest on unapplied funds. Lender a2 y hold such unapplied funds unti!
Borrower makes payment to bring the Loan current, If Bortowe -goes not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Mote immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the "uture against Lender
shall relieve Borrower from making payments due under the Note and this Sceunity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in 1his Section 2

all payments accepted and applied by Lender shall be applied in the following order of brior'ty:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Scction 3,
Such payments shall be applied to each Periodic Payment in the order in which it became dus. Any
remaining amounts shall be applied first to late charges, second to any other amounts due underthi,
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if. and t0 the extent that, each
payment can be paid tn full. To the extent that any excess exists after the payment is apptied to the

»
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full payment of ane or more Periodic Payments, such excess may be applied to any late charges due.

Voluatary prepayments shall be applied first to any prepayment charges and then as deseribed in the
Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, 2 sum (the “Funds "} to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instenment as a lien or encumbrance on the Propetty; (b} teasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3:

and (dy Maitgage Insurance premiums, if any, or any sums payable by Borrower to Lender in Heu

of the paymieniof Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items o= zalled “Escrow liems. ™ At origination or at any time during the terin of the Loan,
Lender may requite that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and surit rlues, fees and assessments shall be an Escrow Item, Borrower shall promptly
furnish to Lender all niices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Hems unless Lender waives Bomower's obligation to pay the Funds for any or all
Escrow {tems, Lender may waive Borrower's obligation to pay o Lender Funds for any or alf Escrow
Items at any time. Any such waivir moy only be in writing, {n the event of such waiver, Borrower
shail pay directly, when and whervnavable, the amounis due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shal! furnish to Lender receipis
evidencing such payment within such tirhe ¢2110d as Lender may require. Borrower's obligation to
make such payments and to provide receipts “hall for atl purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant aind agreement” 15 used in
Section 9. If Borrower is obligated to pay Escrow e directly, pursuant to a waiver. and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrovs Tems at any time by a notice given in
accordatice with Section 15 and, upon such revocation, Borrover shall pay to Lender afl Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufiirien: 1o permit Lender to apply
the Funds at the time specified under RESPA, and {b} not 1o exceed the myasiiaum amount a fonder
can require under RESPA. Lender shall estimate the amount of Funds due 6p-ihé asis of current data

and reasonable estimates of expenditures of future Escrow ltems or otherwise i accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits aresa sired)
or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems noater
than the time specified under RESPA. Leader shall not charge Borrower for holding and applyinz the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender Days
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreemant is made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall
not be required to pay Borrower any interest or cacnings on the Fuads. Borrower and Lender can agree
in writing, however, that interest shali be paid on the Funds. Lender shail give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.,
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If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly pavments. If there is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security tnstrument, Lender shall promptly refund to
Boriwwrr any Funds held by Lender.

4. Churpes: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributabic to'ihe Property which can attain priority over this Security Instrument, leaschold payments
or ground rents s the Property, if any, and Community Association Dues. Fees, and Assessments, if

any. To the extent that these items are Escrow lems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly dissharge any lien which has priority over this Security Instriiment undess
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the fien in a manner
acceptable 1o Lender, but only so laug as Botrower is performing such agreement; (b} contests the lien
i good faith by, or defends again't endoreement of the lien in, legal proceedings which in Lender's
opinion operate 10 prevent the enforciment of the lien while those proceedings are pending, but

only until such proceedings are concluded; or o} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any
part of the Property is subject to a fien which can suzin priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 16 days of the date on which that notice is

given, Borrower shall satisfy the lien or take one or mor: of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a reriestate tax verification and/or
teporting service used by Lender in connection with this Loar,

§. Property Insurance, Barrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the teim "extended coverage,”
and anty other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insutance shall be maintained in the amounts {including deductivie levels) and for

the periods that Lender requires. What Lender requires purstant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance sl be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall nci b¢ exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, gither: {8¥aone-
time charge for flood zone determination, certification and tracking services; or (b} a one-tinie Loarge
for fiood zone determination and certification services and subsequent charges each time remaypiuss
ot similar changes occur which reasonably might affect such determination or certification. Borrowst
shalf also be responsible for the payment of any fees imposed by the Federal Emergency Management

Agency in contection with the review of any flood zone determination resulting front an objection by
Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance
toverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
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particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Propesty, against
any risk, hazard or liability and might provide greater or lesser coverage than was previcusly in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secired by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with
such interest, upon notice from Lender to Barrower requesting payment,

All insatance policies required by Lender and renewals of such poticies shall be subject to Lender's
right o disapprove such policies, shalf include a standard mortgage clause, and shall name Lender

as motfzapee and/or as an additional loss payee. Lender shall have the right to hold the policies and
tenewal cert.ficates, [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums 2id ranewal notices. 1f Borrower obtaing any form of insurance coverage, not otherwise
required by Lexr aer, for damage to, or destruction of, the Praperty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or 2s an additional loss payee,

In the event of loss, R<irower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if Lot nade promptly by Borrower. Unless Lender and Borrower otherwisa
agree in writing, any insurancs proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to res'Gration or repair of the Property, if the restoration or repair is
economically feasible and Lenderssesasity is not lessened. During such repair and restoration period,
Lender shall lrave the right 1o hold suchinsvranse proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the work hes Jeen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender thay disburse proceeds for the repairs and
restoration in a single payment or in a series of P ogress payments as the work is compieted, Unless
an agreement s made in writing or Applicable Law raquires interest to be paid on such insurance
proceeds, Lender shalf not be required to pay Borrowe: Pay interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Boriorver shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, if the réstCration or repair is not economically
feasible or Lender's security would be lessened, the insurance pricoads shall be applied to the sums
secured by this Security Instrument. whether or not then due, with thecxcess, if any, paid to Borrower.
Such insurance proceeds shali be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle £ny available insurance
claim and related matlers. If Borrower does not respond within 30 days to a votize from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notics is given, In either event, or if Lendes a>quires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a3 Borrowes's fights to
any insurance proceeds in an amount not 1o excesd the amownts unpaid under the Note cr this Security
{nstrument, and (b) any other of Borrower's rights (other than the right fo any refund of uneurnsg
premiums paid by Borrower) under all insurance poticies covering the Property, insofar as such rigits
are applicable to the coverage of the Property, Lender may use the insurance proceeds either (o repeie

ot restore the Property or to pay amounts unpaid under the Note or this Secutity Instrument, whethe
or not then due.

6. Qccupancy, Borrower shall occupy. establish, and use the Property as Borrower's principat
residence within 60 days after the execution of tiis Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstanees exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower
shalt not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrpwer shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that tepait or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage,

If ingurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
releasert proceads for such purposes. Lender may disburse proceeds for the repairs and restoration

in asingle paviment oz in a series of progress payments as the work is completed, If the insurance or
condemnation nroceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair of restoration.

Lender or its agent puay make reasonable entries upon and inspections of the Propesty. If it has
reasonable cause, Lenter may inspeet the interior of the improvements on the Property. Lender shalt

give Borrower notice at thy titne of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Applicat on. Sorrower shall be in default if, during the Loan application
process, Borrower or any persons or éntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially teise misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with macrial information) in connection with the Loan. Material
representations include, but are not timited to, rercegentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Propeiyand Rights Under this Security
instrument. If (a) Borrower fails to perform the coveneiteand agreements contained in this Security
Instrument, (b) there is a legal proceeding that might signifieantiv affect Lender's interest in the
Property and/or rights under this Security Instrument (such as'a #roceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien whicht may < priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandopcd the Property, then
Lender may do and pay for whatever is reasonable of appropriate to prelest Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions c24 fictude, but are not
limited to: (a) paying any sums secured by a llen which has priorify over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable attorneys' fees to profect its interest in-the Proverty and/
or rights under this Security Instrument, including its secured position in a bankrupicy jroce:ding,
Securing the Property includes, but is not fimited to, enlering the Property to make repaits, chage
locks, seplace or board up doors and windows, drain water from pipes, eliminate building or Sther
code violations or dangerous conditions, and have utifities turned on or off, Although Lender miy take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation (o
do s0. It is agreed that Lender incurs no liability for not taking avy or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional deb! of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
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disbursement and shafl be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on & leasehold, Botrower shall comply with all the provisions of the
lease, 1f Borrower acquires fee (itle to the Property, the leaschold and the fee title shall not Inerge
uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage fnsurance 2s a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. (£

for any reason, the Mortzage Insurance coverage required by Lender ceases to be avaifable from

the raoitgage insurer that previously provided such insurance and Borrower was required to maks
separaie’y designated payments toward the premiums for Mortgage [nsurance, Borrowsr shall pay the
premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at acrsisubstantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, fiom palternate mortgage insurer selected by Lender. I substantially equivalent Mortgage
Insurance coverage s rot available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the inswance coverage ceased to be in effect,
Lender will accept, 2e2and retain these payments as a non-refundable Joss veserve in eu of Mortgage
tnsyrance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Cedder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no ‘onger require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period 't Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lepder required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shail pay the oremiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, wiih Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betsysan Bormrower and Lewder providing for such
terminalion o until termination js required by Applicablo’cw, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Hote,

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agread. Borrower (s 00! 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their totaf risk on all such insurance in force frar s fo time, and

may enter ito agreements with other parties that share of modify their risk, orviguse losses. These
agresiments are on terms and conditions that are satisfactory to the mortgage insurer and the other
paity (or parties) to these agreements. These agreements may reguire the mortgage Jusurerto make
payments using any source of funds that the mostgage insurer may have available (which mey include
funds obtained from Mortgage Tnsurance premitms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuicy, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts s
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the Inorigage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's fisk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:
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(A} Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan. Such sgreements will notf increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
vefund,

(B} Any such agreenients will not affect the rights Borrower has - if any - with vespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othrer Faw, These
rights may inciude the right fo receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to

receive a refund of any Mortgage Tusurance premiums that were unearned af the time of such
earceliztion or fermination,

1. Assignment of Miscellanoous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby ascigrcd to and shall be paid to Lender,

1 the Property s damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of
the Property, if theesioration or repair is sconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous
Proceeds until Lendei nas had an opportunity to inspect such Property to ensitre the work has been
completed to Lender's satilfastiziy, provided that such inspestion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interast to
be paid on such Miscellaneous Procerds: Lender shat not be tequired to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. 17 the restoration or repair is not economically feasible or
Lender's seeurity would be lessened, the v =Haneous Proceads shall be applied 1o the sums secured
by this Security Instrument, whether or not tlen g with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appiied in the o' der provided for s Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Inttoipent, whether or not then due, with the
excess, if any, paid te Borrower.

In the event of a partial taking, destruction, or foss in value of the Troperty in which the fair market
value of the Property immediately before the partial taking, destruction, r loss in value is equal to
or greater than the amount of the sums secured by this Security Instrumen unmediately before the
partial taking, destruction, or loss in valee, unless Borrower and Lender ofeiwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amountOf the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secuved immediately
before the partial taking, destruction, or loss in value divided by (b) the fair marke? value of the

Property immediately before the partial taking, destruction, ar foss in value. Any baiancesivll be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faif rartet
vatue of the Property immediately before the partial taking, destruction, or Joss in value is less thanthe
amount of the sums secured immediately before the pastial taking, destruction, or oss in value, mnliss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

iT'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized to
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collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sums seeured by this Security Instrument, whether or not then due. "Opposing Party” means the third

party that owes Borrower Misceilaneous Proceeds or the party against whom Botrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be Aismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
matevial impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award er claim for damages that are attributable to the impairment of Lender's interest
in the Prope‘ty are hereby assigned and shall be paid to Lender.

Al Miscefiancyus Proceeds that are not applied Lo restoration or repair of the Property shialt be applied
in the order providedfor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the

time for payment ot iwodifiration of amortization of the sums secured by this Security lastrument
granted by Lender to Borrowsr Ut any Successor in Tnterest of Borrower shall not operate to release
the liability of Borrower or any Svzcassors in Interest of Borrower, Lender shall nof be required to
commence proceedings against aiy Successor in Interest of Borrower o to refuse to extend time

for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the erigial Borower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising ary right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entitizsor Suceessors in Interest of Borrower or in

amounts tess than the amount then due, shall not be a waiver of ar preclude the exercise of any right or
remedy.

13. Joint and Several Liabifity; Co-signers: Succasnors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligatious and liabititskaf] be joint and several, However,

any Borrower who co-signs this Security Instrament but does 107 execute the Note (a "co-signer™):

{a) is co-signing this Security Instrument only to morigage, grant and cunvey the co-signer's interest

in the Property under the terms of this Security Instrument; {b) is not personatly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender an » o other Borrower can
agree to extend, modify, forbear or make any accommodations with regarii4o faz rerms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who a%sumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lerger, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall ot e
released from Borrower's obligations and liability under this Security Instrument unless Lende: 80783
te such release in writing, The covenants and agreements of this Security Insteument shalt bind (xuept
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security lastrument, including, but not imited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
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a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum foan charges, and that law is {inally interpreted
so that the interest or other loan charges eollected or to be collected in connection with the Loan
exceed the permitted Himits, then: (a) any such foan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Bonower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note ot by making a direct payment to Borrower. If 2 refund
reduces principal, the reduction will be treated 23 a partial prepayment without any prepayment
chege L vhether or not a prepayment charge 1s provided for under the Note). Borrower’s acceptance
of any sich refund made by direct payment to Borrower will constitute 2 waiver of any right of action
Botrowe! m’ght have arising out of such overcharge.

15. Notices. i wotices given by Borrower or Lender in conncction with this Security Instrument
must be in writiag, v netice to Borrower in connection with this Security Instriment shall be
deemed to have beer given to Borrower when mailed by first class mail or when actually delivercd
to Borrower's notice a.dress if seat by other means. Notice to any one Berrower shall constinuee
notice to all Borrowers uniiss Arnlicable Law expressly requires otherwise, The natice address shal
be the Property Address untess Borrower fias designated a substitute notice address by natice to
Lender. Borrower shall promptly fiotity Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrowes's cliange of address. then Rorrower shall only report a change of
address through that specified procedury, There miay be only one designated notics address under this
Security Instrument at any one time. Any rotie to Lender shall be given by detivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower, Any notice in connection with this Security Instrument shall aot be deemed 1o
have been given to Lender until actually received vy Sender. If any notice required by this Security

Instrament s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument:

16, Governing Law; Severability; Rules of Construction: This Security {nstrument shal be
governed by federal faw and the law of the jurisdiction in which e Property is located, All rights and
obligations comained in this Security Instrument are subject fo any roquirsments and limitations of
Applicable Law, Applicable Law might explicitly or impticitly allow (2 parties to agree by contract
or it might be silent, but such silence shail not be construed as prohibiticn o zainst agreement by
contract. In the event that any provision or clause of this Security Instrument or e Note conflicts with
Appticable Law, such conflict shall not affect other provisions of this Security {r striment or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shail mean and ixlure
corresponding neuter words or words of the feminine gender; (b) words in the singular shail o and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obiisation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
tnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "interest in the Property” means any iegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. instaliment sales
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contract or escrow agreement, the intent of whicly is the transfer of title by Borrower at a future date to
a purchaser,

t all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
fot a natural persont and a beneficial interest in Borrower s sold or transferred) without Lender's prior
written consett, Lender may require immediate payment in full of all sums secured by this Seourity

Instrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[F Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide,a period of not less than 30 days from the date the notice is given in accordance with Section
15 witiun which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay those sums prior (o the expiration of this period, Lender may invoke any remedies permitted by
this Securiy Instrument without further notice or demand on Botrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower (meets centain conditions,
Borrower shatl have ths right to have enforcement of this Security Instrument discontinued at any time
prior to the eartiest (f: 123 {ive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other poriod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) enirvof 1 judgment enforcing this Security Instrument. Those conditions

are that Bortawer; (a) pays Léndera! sums which then would be due under this Security Instrument
aind the Note as if no acceleratior. had oceurred; (1) cures any default of any other covenants or
agreements; {c) pays all expenses incarrid in enforcing this Security Instrument, incleding, but

not limited to, reasonable attorneys' fecs; praperly inspection and valuation fees, and other fees
incurred for the purpose of protecting Lendsis interest in the Property and rights under this Security
Instrument; and () takes such action as Lender ayreasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secured by this Securily Instrument, shall continue yiel anged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (&).<ashi; (b) money order; {c) certified check,
bank check, treasurer's check or cashier's check, provided any sush check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality Coentity; or (d) Blectronic Funds
Transfer. Upon reinstatement by Barrower, this Security Instrument ind Cbligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howevar, tls right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of L.oan Servicer: Notice of Grievance. Thi Mot or 3 paitial
interest in the Note (together with this Security Instrument) can be sold one or moze times without
prior notice to Borrower. A sale might result in a change in the entity (known as the'Lozn Servicer”)
that collects Periodic Payments due under the Note and this Secusity Instrument and pe forms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicaile Low,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note! ( there
is a change of the Loan Servicer, Borrower will be given written rotice of the change which will stite
the name and address of the new Loan Servicer, the address (o which payments should be made an't
any other information RESPA requites in connection with a notice of transfer of servicing. 1f the Mote
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borsower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afferded the other party hereto a reasonable period afier the giving of such notice to take
corrective action. If Applicable Law provides a time period which must etapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The
notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice
of acieizration given to Borrower pursuant to Section 18 shali be desmed to satisfy the notice and
opporturity Lo take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21 (a} "Hazardous Substances” are those
substances “efited as toxic or hazardous substances, pollutants, or wastes by Environumental

Law and the folluwing substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesdciles and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and rad’osztive materials; {b} "Environmental Law” means federal laws and laws of
the jurisdietion where the Property is located that relate 1o health, safety or environmental protection;
{c} "Environmental Cleanup™ r(tudes any response action, remediat action, or removal action, as
defined in Envitormentat Law; and () an "Environmental Condition” means a candition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall ot cause or permit the srwsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hozadius Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Enviro amental Condition, or fc) which, due to the presence,
use, or release of a Hazardous Substance, ereates a-condition that adversely affects the value of the
Property. The preceding two sentences shail not appuyacvihie presence, use, or slorage on the Property
of small quantities of Hazasdous Substances that are gensially recognized to be appropriate to normal
residential uses and to maintenance of the Property (inchuging, Lut not limited to. hazardous substances
it consumer produsts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency or private parts involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has 1ot at knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking,distnarge, release or
threat of refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or
relcase of a Hazardous Substance which adversely affects the value of the Property. | Borrower learns,
o7 is notified by any governmental or regulatory authority, or any private party, that anyiemoval ot
other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe, chall
promptly take all necessary remedial actions in accordance with Environmental Law. Mothing herein
shall create any obligation on Lender for an Environmental Cleamup.

Non-Uniform Covenants., Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior {0 aceeleration
following Borrower's breach of any covenant or agreement in this Seearity Instrument {but nol
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The nofice
shall specify: (a) the default; (b) the action reqquired fo cure the defanlt; () a date, not tess than
38 days from the date the notice is given to Borrower, by which the defawlt must be cured; and
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{d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Secu rity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to nceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immiediate payment in
Tult of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial procecding, Lender shall be entitled to coliect all expenses
tncurred in pursuing the remedies provided in this Section 22, including, but not fimited to,
reasunzble atiorneys' fees and costs of fitle evidence,

23. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall release this
Security [n=rament. Borrower shalf pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Sceurity lnstrument, but only if the fee is paid fo a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Walver of Horestead, In accordance with 1inois law, the Borrower hereby refeases and
waives all rights und2.“and by virtue of the Jilinois homestead exemption laws.

25. Placement of Collate/z! Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveragy roquired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borcower's collateral. This
insurance may, but need not, protect Sosiower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes o savclaim that is made against Borrower (i connection with
the collateral, Borrower may later cancel ar y lsurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insyrance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other ¢l argss Lendet may fmpose in connection with the
placement of the insurance, untif the effective date of ti e tuncellation or expiration of the insurance.
The costs of the insurance may be added 1o Borrower's tot outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Betrower may ba able o obiain on its
awn,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms aid covinants contained in this
Security Instrument and in any Rider executed by Berrower and recorded #ith it

Borrower
David Harindy Seal
by s
Michelle Kendrick Hartnéy Seal
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Acknowledgment
State of _Tiluing3
County of _Sgxnls

This instrument was acknowledged before me on . _[2-23-202 by David
Hartney.
T NJea L e
- ; 'Z‘} Z ”?{’ 4 4 JOHN E HENLEY 1 1
Sotgry Pyblic © N 4 Officiad Seal p
§  Molary Public- Stateof fitnols &
€ My Commission Expires Aug 29, 2022 ]
53’:» ka FE... \—i’?’."\i@,\{ W
{Print Nam:) f
My cominission sxpires: (8- 21- 222,
Acknowledgment
State of __Lllinois
County of __Cagit, )
This instrument was acknowledged befire me on 223 -2 by Michelle
Kendrick Hartney.
N el [ —mmmnnana.
Notairy Public o ‘ JOHN E HENLEY Iy
/u Cficial snat 3
Notary Public - Siace of limaty &
; o Lommission Expires Aup 21, 2022
Nalom £, Venley, 777 < - e

{Print Name) f

My commission expires; . ¢%7z. (2022,

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Natalia Oleksy

NMLS ID: 1909376
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index {As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THHS FIXED/ADIUSTABLE RATE RIDER is made this 23rd day of December, 2021, and is incorporated
into and will be deemed to amend and supplement the Mortgage, Mortgage Dead, Deed of Trust,

or Secwity Deed (the “Security Instrument ™y of the same date given by the undersigned {the
“Borrower”) to secure Borrower's Fixed/Adjustable Rate Note {the "Note ") to IPMorgan Chase Bank,

N.A. (ine " Lender™) of the same date and covering the property described in the Security Instrument
and losated 2l

2717 N Francisco Ave, Chicago, IL 606471705
[Property Address]

THE NOTE CONTAING PROVISIONS ALLOWING F OR A CHANGE IN BORROWER'S
FIXED INTEREST RATE 10 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BURRDAWER'S ADJUSTABLE INTEREST RATE CAN CHANGE

AT ANY ONE TIME AND (CHE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In addition toths ripresentations, warranties, covanants and agreements
made in the Security Instrument, Borrower ard Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment CH anges. The Note provides for monthly payments of
principal and interest (“Monthly Payinent ") and an i atil fixed intetest rate of 2.625%. The Note also
provides for a change in the initial fixed interest rate o @ ~diustable interest rate, as follows:

4. Interest Rate and Monthly Payment Changes,

{A) Change Dates. The initial fixed intorest rate | will pav st change to an adjustable interest
tate on the first day of January, 2032, and the adjustable interest vite [\vill pay may change on the
first day of the month every 6th month thereafier, Each date on which 1y adjustable interest rate
could change is called & “Change Dare,”

{B) The Index. Beginning with the first Change Date, my interest rate wil'vc-based on an Index
that is calculated and provided to the general public by an administrator {the “Adwinistrator ™.
The “Index" is a benchmark, known as the 30-day Average SOFR index. The tndex iz curently
published by the Federal Reserve Bank of New York. The most recent Index vatue avaifable a5
of the date 45 days before each Change Date is called the “Current Index, " provided Giat i e
Current Index is less than zero, then the Current Index will be deemed to be zero for purpeses of
calculating my interest rate.

{f the Index is no longer available, it will be replaced in accordance with Section 4{G) below.

{C} Calcuiation of Changes. Before each Change Date, the Note Holder will caleulate my new
interest rate by adding two and three-quarters percentage points (2.750%) {the “Margin’Yio the
Current index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4{G)2) below. The Note Holder will then round the result of the Margin plus the
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Current Index to the nearest ene-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the next
Change Date.

The Note Holder will then determine the amount of the Month ty Payment that would be sufficient
to repay the unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at

ty new interest rate in substantially equal payments. The result of this calculation will be the new
amouit of my Monthly Payment.

{D} Limits on Interest Rate Changes. The interest rate T am reguired to pay at the first Change
Duwe wili not be greater than 7.625% or less than 2.75%. Thereafter, my interest rate will never be
incicased or decreased on any single Change Date by more than one percentage point {1.0%) from
the vats uf interest | have been paying for the preceding 6 months. My interest rate will never be
greates 26-7.625% or less than 2.75%.

{E} Effective Date of Changes. My new interest rate will become effective on each Changse
Date. [ will paytheamount of my new Monthly Payment beginning on the first Monthly Payment
date after the Chang: Date until the amount of my Monthly Payment changes again,

{F} Notice of Changrs. The Note Holder will deliver or mail to me a notice of any changes
inmy initial fixed interest rate to an adjustable interest rate and of any changes in my adjustable
interest rate before the effectivi datz of any change. The notice will include the amount of my
Monthly Payment, any informatiapvequired by law to be given to me and also the title and
telephone number of a person who wittangwer any question | may have regarding the notice,

{G} Replacement Index and Repiaciment Margin. The Index is deemed to be no longer
available and will be teplaced if any of the folluwing events {each, a “Replacement Event™ occur:
{1} the Administrator has permanently or inde initely stopped providing the Index to the general

public; or (i) the Administrator or its regulator issuel an official public statement that the lndex is
no longer reliable or representative.

If a Replacement Event oceurs, the Note Holder will selecy aiew index (the “Replacement Index ™
and may also select a new margin {the “Replacement Margin . as follows:
11T a replacement index has been selected or recommended for x58 10 consumer products,

including residential adjustable-rate mortgages, by the Board of Gorvernors of the Federal
Reserve Systeny, the Federal Reserve Bank of New York, or a cotirianiee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Feders Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will sel= tha index as the
Replacement index.

2.1f 2 replacement index has not been selected or recommended for use in consumer praducts
under Section (G)(1) at the time of » Replaceiment Event, the Note Holder will make -
reasonable, good faith effort to select a Replacement Index and a Replacement Margin thay,
when added together, the Note Holder reasonably expects will minimize any change in e sost
of the loan, taking into account the historical performance of the Index and the Replacemunt
Index.

The Replacement lndex and Replacement Margin, if any, wilt be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than ance during the term of my Note, but only if another Replacement Event
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occurs. After a Replacement Event, all references to the “Tndex” and "Margin® will be deemed to be
references 10 the "Replacement Index” and "Replacement Margin.”

Thie Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower,

L. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 13 of the Security Instrument will read as follows:

‘Transfer of the Property or 3 Beneficial Interest in Borrower, As used in this Section 18
Iaterest in the Property " means any legal or beneficial interest in the Property, including,
outnut limited to, those beneficlal interests transferred in a bond for deed, contract for deed,

nsizitent sales contract or escrow agreement, the intent of which is the transfer of title by
Boriowdraia future date 1o a purchaser,

s

tfall or any-parof the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 1 ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prierwritten consent, Lender may require immediate payment in full of all

sums secored by this Sceurity Instrument, However, this aption shall not be exercised by Lender
if such exercise is prohibited Uy Applicable Law.

If Lender exercises this opties, Lender shall give Borrower natice of accelesation. The notice
shatt provide a period of not less20an 30 days from the date the notice is given in accordance
with Section 15 within which Borvovier must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prisr to the expiration of this period. Lender may invake any
remedies permitted by this Security Instru/nent without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate cha 1265 10 an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Secunty insirument described in Section B above

will then cease to be in effect, and the provisions of Scetior 18 of the Security Instrument will be
amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in BorrowroAs used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond £or used, contract for deed,
installment sales contract or escrow agreement, the intent of which i tod-teansfer of titfe by
Borrower at a future date to a purchaser.

ifall or any part of the Property or any Interest in the Property is sold or transfaired {or if
Borrower {5 not a natural person and a beneficial interest in Borrower i sold ar tnsiarred)
without Lender’s prior written consent, Lender may require immediate payment 1 foli ofall
sums secured by this Security Instrument. However, this option shali not be exercised oy L ender
i such exercise is prohibited by Applicable Law. Lender also shal! not exercise this optiue

if: (a) Borrower causes to be submitied lo Lender information required by Lender to evalusie
the intended transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security instrement is acceptable

to Lender,
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To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the foan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agresments made in the Note and in this Security Instrnent. Borrower will

continae to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of ot less than 30 days from the date
the notice is given in accordance with Section 15 within which Botrower must pay all sums
steured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
ol tis period, Lender may invoke any remedies permitted by this Security Instrument without
fuithes notice or demand on Borrower.

BY SIGNING E510W, Borrower accepts and agrees to the terms and covenants contained in this Fixed/
Adiustable Rate Rider

Borrower

27/

David Hariney Seal

Rk

Michetle Kendrick Hartney st
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LEGAL DESCRIPTION

THE NORTH 4 FEET OF LOT 7, ALL OF LOT 6, AND THE SOUTH 3FEET OF LOT 5 IN
BLOCK 1IN BYRON A. BALDWIN'S SUBDIVISION OF LOT 4 IN THE DIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Addivss commonly known as:
2717 Nrancisco Ave
Chieago, L £0647

PIN#: 13-25-206314-0000



