UNOFFICIAL COPY

Doc#. 2200612135 Fee: $98.00

llinois Anti-Predatory Karen s Yarbrough

ook County Clerk
Lendi ng Database Date: 01/06/2022 09:26 AM Pg: 1 0f 17
Program

Certificate of Exemption

Report Mortgage Fraxud
844-768-1713

ke

‘The property identified as: ~ PIN: 18-17-112-005-0000

Address:

Street: 5747 S Harvey Avenue

Street line 2:

City: La Grange Highlands State: IL ZIP Code; 60525

Lender, Federal Housing Commissioner

Borrower: Christine DiPompeg, Trustee of The Christine DiPomped Living Trust dated March 8, 2012

Loan | Mortgage Amount: $570,000.00

This property is located within the pregram area and the transaction is exempt from the require’'nents of 765 ILCS 77/70

et seq. because the loan is a reverse morigage.

Certificate number; D808FF15-59853-4986-3E2C-BOEF3CC200F8 Execution date:

12/20/2021




2200612135 Page: 2 of 17

UNOFFICIAL COPY

This Instrument was Prepared by:

Premium Security Inc., dba Homeeision

901 N Green Valley Parkway, Suite 200
Henderson, NV 89074

When Recorded Mail to;

Premium Security Inc., dba Homecision

901 N (rreen Valley Parkway, Suite 200
Henderson, NV 89074

Subsequent tax bills are to be sent to:

[ ! -
l/} - {‘?}@Lt \& 'i 5 [Space Above Tiis Line For Recording Dataj o

State of ILLINOIS FHA Case No. 138-1513424-962

Lognido, 4240243
MIN: 51211 4-0005000894-5

ADJUSTABLE PATE
HOME EQUITY CONVERSION SECGND MORTGAGE

THIS MORTGAGE ("Security Instrument" or "Second Security Instrumen.”) i given on
December 20, 2021, The mortgagor is Christine DiPompeo, Trustee of The Christin® NPompco
Living Trust dated March 8, 2012, whose post office address is 5747 $ HARVEY AVENUE ,
LAGRANGE HIGHLANDS, Hlinois 60525 ("Borrower"). Borrower is a morlgagor who i1gap
original borrower under the Loan Agreement and Note., The term "Borrower” docs not include the
Borrower's successors and assigns. Mortgagor is an original mortgagor under this Security Instrumeii,
The term "Mortgagor” includes Mortgagor's heirs, executors, administrators, and assigns, This Seculity
Instrument is given to the Federal Housing Commissioner, whose address is 451 Seventh Street, SW,
Washington, DC 20410 ("Lender" or "Commissionct™), Borrower has agreed to repay and warrants to
Lender amounts which Lender is obligated to advance, including future advances, under the terms of a
Home Equity Conversion Mortgage Adjustable Rate Loan Agteement dated the same date as this
Security Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower's
Adjustable-Rate Note dated the same date as this Security Instrument ("Second Note"), This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest
at the initial interest rate of 2.040% subject to adjustment, and all rencwals, extensions and
modifications of the Nofe, up to a maximum principal amount of Five Hundred Seventy Thoeusand
Dollars and Zero Cents (U.S, $570,000.08 ); (b) the payment of all other sums, with interest, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of
this Security Instrument; and (c) the performance of Botrower's covenants and agreements under this

I'ape{of 15
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Security Instrument, the Second Note and Loan Agreement. The full debt, including amounts described
in (a), (b), and (c) above, if not due earlier, is due and payable on May 17, 2099. For this purposc,
Borrower and Mortgagor grant, bargain, sell, convey, mortgage and warrant to Lender and Lender’s
successors and assigns, the following described property located in COOK County, ILLINOIS:

See legal description as Exhibit A attached hercto and made a part hereof for all intents and
purposes

which has the address of
5747 S HARVEY AVENUE, LAGRANGE HIGHLANDS, Tlinois 60525, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurlenances, and Tixturcs now or hereafler a part of the property, All replacements and additions shall
also be covered by iz Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Prorerty,”

BORROWER AND MORTGAGOR COVENANTS that each is lawfully seized of the estate hereby
conveyed and has the right to niortgage, grant and convey the Property and that the Property is only
encumbered by a First Security-Justrument given by Borrower and Mortgagor and dated the same dale as
this Security Instrument ("First Secuirity Ystrument”). Borrower and Mortgagor warrant and will defend
generally the title to the Property against al'vlaims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniteip{ covenants for national use and non-uniform
covenants with limited variations by furisdiction to constitnte a uniform security instrument covering
real property.

UNIFORM COVENANTS, Borrower, Mortgagor and Lender covenant and agree as tollows:

L. Payment of Principal and Interest, Borrower shall pay when duc the uticipal of, and interest on,
the debt evidenced by the Second Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisti 1o of property taxes,
public assessments, repairs, hazard insurance premiums, flood insurance premiums, greand rents,
condominium fees, planned unit development fees, homeowner's association fees, waley and sewer
charges and any other special assessments that may be required by local or state law in a timely manner,
and shal] provide evidence of payment to Lender, unless T.cnder pays property charges as providid for
and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently crected, against any hazards, casualiies, and contingencics,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
inorease or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Federal Housing Commissionct ("Commissioner") .Whether
or not Lender imposcs a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. 1f the Lender imposcs insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any rencwals shall
be held by Lender and shall inchude loss payable clauses in favor of, and in a form aceeptable to,
Lender, :

Page2 of 15 HECM Sceond Mortiape-2017
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Bortower. Each insurance company concerned is hereby authorized and
directed to, make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible und Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Sccond Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of forac.osure of this Security Instrument or other transfer of title to the Property that
cxtinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the.rurchaser.

4, Occupancy, Preservation, Mnintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower skaltoceupy, establish, and use the Property as Borrower's
Principal Residence after the execution of Hiis Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Rorrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term ol the Security Instrument.

Borrower shall not commit waste or destroy, damage ot shstantially change the Propetty or allow the
Property to deteriorate, reasonable wear and tear exceptsd. As provided by and subject to Applicable
Law. Borrower shall also be in default if Borrower, during (he/loan application process, gave materially
false or inaccurate information or statements to Lender (or fai'edo provide Lender with any material
information) in connection with the foan evidenced by the Note, ineieding, but not limited to,
reprosentations concerning Borrower's occupancy of the Property at a Principal Residence. If this
security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or termirdte or cancel the ground
lease, Borrower shall not, without the express written consent of Lender, altéroramend the ground
tease. I Borrower acquires fec title to the Property, the leasehold and fee title shall sot be merged unless
Lender agrees to the merger in writing,

3. Charges to Borrower and Proteetion of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that ate not included in Paragrapi 2:
Borrower shall pay these obligations on time directly to the entity which is owed the payment, if{zilure
to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower shial!
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge auy
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(c).

I Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or thete is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankrupicy, for condemnation or lo enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lendet's security in the Property, Lender shall advance and charge to Borrower all amounts

due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any

Page 3 of i5 HECM Sacond Martmoer.20117
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amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may cnler on, inspect or make appraisals of the Property in a

reasonable manner and at reasonable times provided that Lender shall give the Botrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. ([ the Property is vacant or abandoned or the loan is in default, Lender

may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrawer,

7. Condemnatisn. " he proceeds of any award or claim for damages, direct ot consequential, in
connection with any ¢endemnation or other taking of any part of the Property, or for conveyance in
place of condemnatice, skall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness undes thd Second Note and this Security Tnstrument, and then to the reduction of the
indebtedness under the First-Néte.and Figsi Sceurity Instument. Any excess procceds over an amount
required to pay all outstanding ‘ndebtedness under the Second Note and this Security Fnstrument and the
First Note and First Security Insirument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges anthorized by the Commissioner, and not prohibited by
Applicable Law.

9. Non-Borrowing Spouse, Borrower, N/A is mariiad uvnder the laws of inois to N/A
("Non-Borrowing Spouse"), who is not a Borrower vnder.the terms of the "Second Note," "Loan
Agreement” or this Security Instrament.

(a) Eligible Non-Borrowing Spouse - A Non-Borioxving Spouse identified by the Borrower

who meets, and continnes to meet, the Qualitying Adtribries requirements established by the
Commissioner and Applicable Law that the Non-Borrawing Spouse must satisfy in order to

be eligible for the Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spous: who does not meet
the Qualifying Attributes requirements established by the Commissitnsar or Applicable Law
that the Nen-Borrowing Spouse must satisfy in order to be cligible for the Deferral Period.

Paged of 15 HECM Second Martease-2017
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10. Grounds for Acceleration of Debt,

(a) Due and Payable - Death,

(1) Except as provided in Paragraph 10(a)(ii), Lender may requirc immediate payment in full of
all sums secured by this Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at least onc surviving Barrower.

(i1) Lender shall defer the due and payable requircment under Paragraph 10(a)(i) above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse resides in the Property as [His/Her] Principal
Resideace and certifics all of the following conditions are, and continue to be, met:

i,

b.

sush Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Botrower's lifetime;

Such tligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property as'{His/Her] Principal Residence;

All other ohtigations of the Borrower under the Second Note, the Loan A greement
and this Security tastrument continue to be satisfied; and

The Second Note 45 not-«ligible to be called due and payabie for any other reason; and
If requested by Lender, such Eligible Non-Botrowing Spouse and the Mottgagor, if
different, sign an enforceab’e agrecment suspending the statute of limitations
applicable to the enforcement 5fa real property lien and any other document(s)
Lender deems necessary (o proserve (1) the priority of Lender’s lien on the Property,
(I1) Lender’s right to foreclose thesecurity interest in the Property, and (111} Lender’s
right to exercise its default remedics available under this Sceurity Instrument and the
Note.

PageSof 15 HECM Second Mortrage.2017
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This Subparagraph (ii} is inapplicable or null and void if an Eligible Non-Borrowing Spouse is
or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the
due and payable status, should any of the conditions for deferral cease to be met, such a
deferral shall immediately cease and the Note will become immediately due and payable in
accordance with the provisions of Paragraph 7(A)(i) of the Note.

{b) Due and Payable - Sale, T.ender may require immediale payment in full of all sums secured
by this Security [nstrument if all of a Borrower's title in the Properly (or his or her beneficial
interest in & trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or relains a leasehold under a lease for not less
than 99 years iwhich is rencwable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or tetaining
a beneficial intbrest.in a trust with such an interest in the Property), A deferral of due and payable
status is not perriittedwhen a Lender requires immediale payment in full under this Paragraph.

(c) Due and Payable witli ommissioner Apprnval - Except as provided below for Paragraph
10(C)(ii), Lender may tequite immediate payment in full of all sums secured by this Security
Instrument, upon approval of the Commissionet, ift

(i} The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Princrpal Residence of at least one other Borrower; or

(ir) For a period of tonger than twelve (12) consecutive months, a Borrower fails to occupy the
Property because of physical or mental illness anc the Property is not the Principal Residence
ol al least one other Borrower; ot

(iii) An obligation of the Borrower under this Security instrnment is not performed..

A deferral of duc and payable status is not permitted whei'a Lender requires immediate
payment in full under this Paragraph 10(C), except Lender shail del'f- the Due and Payable
requirement under Paragraph [0(C)(if) above for any petiod of tinie < Deferral Period”) during
which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as st Bligible
Non-Borrowing Spouse and certifies all of the conditions in Paragraph 1((Aii) are, and
conlinue to be, met. Such Deferral Period, if any, under sub-Paragraph 10(C)(ii) is
inapplicable or null and void if an Eligible Non-Borrowing Spouse is or becomes afi Ineligible
Non-Borrowing Spouse at any time. Further, during a deferral of the due and payabls status,
should any of the conditions for deferral under sub-Paragraph 10(A)(ii) cease to be riet, such a
deferral shall immediately cease and the Note will become immediately duc and payable

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spousc. Where a Borrower has identified a Non- -Borrowing Spouse in
Patagraph 9 and the identified Non-Borrowing Spouse qualifics as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis a
Non-Borrowing Spouse cettification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferral Period continue to apply and continue to be met.
During a Deferral Period, the Botrower's annual certifications, required by this Paragraph, must
continue to be completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The
Borrower shall also notify the Lender whenever any of the events listed in Paragraph 10 (b) and (¢)

Page 6 of 13 HECM Second Morteage-2017
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QCLeur.

(e) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and
payable under Paragraph 10 (b) and (c). Lender shall not have the right to commence foreclosure
until Borrower has had thirty (30) days after notice to either;

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Cozarzissioner and Eligible Non-Borrowing Spouse. Lender shall nolily the
Commissioner and ary Men-Borrowing Spouse identified in Paragraph 9 who quatifies as an
Eligible Non-Borrowing 5piuse whenever any event listed in Paragraph 10 (i) and (¢) occurs
during a Deferral Period.

(g) Trusts. Conveyance of a Borfowe: s interest in the Property to a trust which meets the
tequirements of the Commmissioner, ¢r conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a con'zey ance for purposes of this Paragraph 10. A trust shall not
be considered an occupant or be considered 25 Having a Principal Residence for purposes of this
Paragraph 10.

11, No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
sccured by this Secwrity Instrument. Lender may enforce the debronly through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment agdinst Borrower if the Security
Instrument is forcclosed.

12. Reinstatement. Borrower has 4 right to be reinstated if Lender has reanired immediate payment in
full. This right applics even after foreclosure proceedings are instituted. To Trinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney’s fees anc exaenses properly
associated with the foreclosure proceeding shall be added to the Principal Balance to thr extent
permitted by applicable law, Upon reinstatement by Borrower, this Security Instrument ard this
obligations thal it secures shall remain in effect as if Lender had not tequired immediate payineasin full.
However, excepl to e extent otherwise provided by applicable law, Lendcr is not required to poraail
reinstatement if: (i) Lender has accepted retnstatement after the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Seeurity Instrument.

13. Deferral Period Reinstatement, If a Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated, Tn the cvent a Deferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Seeurity Instrument has nol been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Defetral Period ceasing is corrected within thirty (30) days ,or such longer period as may be
required by law. A Lender may require the Eligible Non-Bortowing Spouse to pay for foreclosure costs

G
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and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding, such costs may not be added to the Principal Balance, Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Sceurity Instrument and the obligations that it
sccures shall remain in effect as if the Deferral Period had not ceased and the Lender had not required
immediate payment in full. However except to the extent otherwise provided by applicable law, Lender
is not required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the
Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of cither the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status;
(a) Modificatior:

Borrower and Merteagor agree to extend this Security Instrument in accordance with this
Paragraph 14(a). Tf Tiender determines that the original lien status of the Security Tnstrument is
jeopardized under stuie law (including but not limited to situations where the amount secured
by the Security Instrument euls or exceeds the maximum principal amount stated, the
maximum period under which losiradvances retain the same lien priority initially granted to
loan advances has expired or the nriority or applicability of the Security Instrument in security
or to secure future advances has been jeavardized or adversely affected) and state law permits
the original lien status to be maintained £+ future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Borrower's
expense. If the title evidence indicates that th’ Property is not encumbered by any liens (except
the First Security Instrument deseribed in Paragriph 15(a), this Second Security Instrument
and any subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Borrower and Mostgagor to execule any documents
necessary to protect the lien status of future loan advances. Serrower and Mor(gagor agree to
execute such documents. Tf state law does not permit the originaitien status to be extended (o
future loan advances, Borrower will be deemed to have failed ta havé performed an obligation
under this Security Instrument.

(b) Tax Deferral Programs,

Borrower shall not participate in a real estate tax deferral program, if any liens (reatsd by the
tax deferral are not subordinate to this Sceurity Instrument,

(¢} Prior Liens,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the fien or forfeiture of any part of the Property; or (¢) secures from the
holder of the licn an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender detcrmines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, either with respect to
amounts already secured by this Security Instrument, or with respect to any future advances
which under the terms of this Sccurity Instrument, were, if, and, when made to be secured by
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of

Paped of 15 : HECM Second Morteape-2017
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the giving of notice.
15. Relationship to First Security Instrument.

(a) Second Sceurity Instrument. In order to secure payments which the Commissioner may make
to or on behalf of Borrower pursuant to Seetion 255(1)(1)(A) of the National Housing Act and the
Loan Agreement, the Commissioner has required Borrower to execute a Second Note and this
Second Security Insirument. Borrower also has executed a First Note and First Security
Instrument.

{b) Relationship of First and Sceond Security Instruments. Payments made by the
Commissionar shall not be included in the debt under the First Note unless:

(i} The Ficst Seeurity Instrument is assigned to the Commissioner; or

(i1) The Cominissioner accepts reimbursement by the holder of the First Note for all payments
made by the Cormnvissioner.

If the circumstances dcseribed in (1) or (i) occut, then all payments by the Commissioner,
including interest on the pavrsiis but excluding late charges paid by the Commissioner, shall
be included in the debt under the Tiust Note.

(¢) Effect on Borrower. Where there isine assignment or reimbursement as described in (b)(i) or
(1) and the Commissioner makes paymenls.fo Borrower, then Borrower shall not;

(i) Be required to pay amounts owed under tht TFirst Note, or pay any rents and revenucs of the
Property under Paragraph 24 to the holder of the ¥irst Note or a receiver of the Property, until
the Commissioner has required payment-in-full of 2il cuistanding principal and accrued
interest under the Second Nole; or

{ii} Be obligated to pay interest or shared appreciation under the-#irst Note at any time,
whether accrued before or after the payments by the Commissioner.and whether or not
accrued interest has been included in the Principal Balance under the Birst Note.

(d) No Duty of the Commissioner. The Commissioner has no duty to the ho.der-of the First Note
to enforce covenants of the Second Security Instrament or (o take actions to preserve the value of
the Property, even though the holder of the First Note may be unable (o collect amoints owed
under the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything elsc in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have no
force and effect, whenever there is no outstanding balance under the Second Note.

17. Foxbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Scveral Liability, Borrower may not assign any rights
or obligations under this Security Tnstrument or the Second Note, except to a trust that meets the
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the

Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.

Page ¥ of 15 HECM Second Morteaee-2017
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19. Notices. Notices required or permitted by this Loan Agreement shall be provided as set focth in this
Paragraph 19 unless otherwise required by applicable law. Any notice (o Borrower or Mortgagor
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail. The nofice shall be directed to the Property Address or any other address all Borrowers jointly
designate, Notices to Mortgagor shall be given at the address provided by Mortgagor to Lender, Any
notice to the Commissioner shall be given by firsl class mail to the FUD Field Office with jurisdiction
over the Property or any other address designated by the Commissioner. Any notice to a Non-Borrowing
Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail. The notice shall be directed to the Property Address. Except as otherwise required by
applicable law, any notice provided for in this Security Instrument shall be deemed (o have been given
to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when given as provided in this Paragraph
19.

20, Governing Law; Scverability, This Security Insteument shall be governed by Federal law and the
law of the jurisdiction inwpich the Property is located. Tn the event that any provision or clausc of this
Security Instrument or the Secrnd Note conflicls with applicable law, such conflict shall not affect other
provisions of this Security Instriirient or the Second Note which can be given effect without the
conflicting provision. To this el the provisions of this Security Instrument and the Second Note are
declared to be severable.

21. Borrower's and Mortgagor's Copy. Eorrower shall be given one conformed copy of the Note and
this Security Tnstrument, and Mortgagor shall e piven one conformed copy of this Security Instrument.

22. Third-Party Beneficiary, Except as set forth in'Paragraph 10(a)(ii} and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does riot and is not intended to confer any rights or
remedies upon any person other than the partics Borrower ggrées that it is not u third-party beneficiary

24. Assignment of Rents. Borrower unconditionally assigns and trznefers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agorits to coilect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Tender or Lender's agents.
However, prior to Lender's notice {o Borrower of Borrower's breach of any covénant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues Gt the Property as (rustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an 2bseiute assignment and
not an assignment for additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be héld by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Securiy
Instrument; (b) Lender shall be entitled (o collect and receive all of the rents of the Property; ad Az}
each tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on Lenasr's
written demand to the tenant,

Borrower has siot executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 24, except as provided in the
First Security Instrument,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full,
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25. Foreclosure Procedure. I Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled (o
collect all expenses incurred in pursuing the remedies provided in this Paragraph 25, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

26. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority
subordinate only to the full amount secured by the First Security Instrument.

27. Adjustable-Rate Feature, Under the Second Note, the initial stated interest rate of 2.040% which
acerues on the unzaid principal balance ("Initial Interest Rate") is subject to change, as described below.
When the interest rate changes, the new adjusted inierest rate will be applied to the total outstanding
principal balance. Fagh edjustment to the interest rate will be based upon the weekly average vield on
United States Treasury S'echurities adjusted to a constant maturity of one year ("Index") plus a margin.
The Index is published in t'e Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release £ 15 (519). TF the Index is no longer available, Lender will be required
to use any index preseribed by the Commissioner. Lender will give Borrower notice of new index.

Lender witl perform the calculations deseribed teiow fo determine the new adjusted interest rate. The
interest rate may change on February 1, 2022 and o -the first day of each succeeding month,
("Change Date"). Change Datc mcans each date on whirli the inlerest rate could change.

The value of the Index will be determined, using the most recént Tndex figure available thirty (30) days
before the Change Date ("Current Index"). Before cach Change Dte, the new interest rate will be
calculated by adding a margin to the Current Index, then rounded 0 i nearest one-gighth of percentage
point {0.125%). This rounded sum of the margin plus the Current Ind¢xwill be called the "Calculated
Interest Rate” for each Change Date. The Calculated Interest Rate will be/compared to the interest rate
in effect immediately prior to the current Change Date (the "Existing Interest K ate").

The Calculaled Interest Rate will never incrcasc above 7.040%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitationés) described
above and will be in effect until the next Change Date. At any change date, if the Caleulated Tuterest
Rate equals the Existing Intetest Rate, the interest rate will not change.

28. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but only il the fee s paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

29, Waiver of Homestead. Botrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this S{ate,

30. Obligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory,

31. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of

T
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the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
af Borrowet’s expense to protect Lender’s intorests in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Botrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, incuding
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower imay be able to obtain on its own.

32. Riders to €2as Cecurity Instrument. If one or more riders are executed by Borrower and
Mortgagor, and recordad together with this Security Instrument, the covenants of each such rider shall
be incotporated into und <hall amend and supplement the covenants and agreemenis of this Security
Instrument as if the ricer{s)weare a part of this Sceurity Instrument. |Check applicable box(es),]

|:| Condomininm Rider I__—] Planned Unit Development Rider
[:I Other [Specify]

BY SIGNING BELOW, Non-Borrowing Spouse and'er non-borrowing owner consenl(s) lo Borrower
obtaining the HECM loan, and accept(s) and agree(s) to/the terms and covenants contained in this
Security Instrument, and in any rider(s) recorded with it, asthey affect his or her rights in and to the
Property securing the HECM loan under this Security Instruroent:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contathed in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

//fi’fé@/é/ A %W L (SEAL) 0T

Chmtme Dlenpco Date

.

WJW /o/ %@%ﬂ’ 7/? 2y f’&‘;  (SEAL) / i"/c’l)//

Christine DlPompe# Trustec Date

== B
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_[Space Below This Line For Acknowledgment]

State of TLLINOIS }
} 88,

County of (1 sy e )

I }f}m.J olpng o p N ster Lj PuLl . (here give name of officer and his official title)

certify that ¢yisizae Iy P vikpeo (name of grantor, and if acknowledged by the spouse, his or her
name, and add "his or’he- spouse”) personally known to me to be the same person whose name is (or
are) subscribed to the faiegaing instrument, appeated before me this day in person, and acknowledged
that he @%r they) signed e delivered the instrument as his ¢her hr their) free and voluntary act, for
the uses and purposes therein set forth,

Dated T erem Larf‘ﬂ/ 20,7202

Z) %F‘C} &%{W‘"“Mf\

(Signatl’tt’e/of officer)

(B ATy iy
OLGA JORNSON
Official Seal
Notary Public - State of [liincie
4 My Commission Expires Jan 2842325

(Scal)
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Loan Originator OQreanization

Mortgage Loan Originator Organization; Premium Security Inc., dba Homecision

Nationwide Mortgage Licensing system and Regisiry Identification Number: 1831865

lndividual Loan Originator
Mortgage Loan Originator: Ron Liguzinski

Nationwide Mortgage Licensing system and Registry Identification Number: 171307
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EXHIBIT A
Exhibit A to the Mortgage made on December 20, 2621, by Christine DiPompeo, Trustee of The
Christine DiPempeo Living Trust dated March 8, 2012 ("Borrower") and ("Mortgagor™) to the
Federal Housing Commissioner, and whose address is 451 Seventh Street, S.W., Washington, D.C.

20410, ("Lender" or "Commissioner"). The Property is located in the county of COOK, state of 1llinois,
described as follows:

Description of Property
Legal Descriptioi atfached hercto as exhibit "A" and by this reference made a part hereof
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Order Number: 17-804615

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Illinois, County of Cook, described as follows:
LOT 319 IN ROBERT BARTLETTS LAGRANGE HIGHLANDS UNIT NO. 4, A SUBDIVISION OF PART OF THE

EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

APN.: 18-17-112-005-0000



