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Loansio. 42356671
MIN: 1500816-1381884718-5

ADJUSTABLE RATY,
HOME EQUITY CONVERSION MGETGAGE

THIS ’\fEORTGzi GE ("Security Instrument”} is given on December 24, 2021, The thortiacor is
JONATHAN b ROSENBAUM, whose address is 708 W BUENA AVENUE APT ISE, CHiCAGD,
1iinois 60613 ("Borrower”), Borrower is a morigagor who is an original borrower under the Loap

Agreement and Note. The term "Borrewer” does not include the Borrower's successors and assigns.
Morrgagor is an original mortgagor under this Security Instrument. The term “Mortgagor” includes
"viomgazz}r s heirs, executors, administrators, and assigrs. This Security Instrument is given to
Mortgage Elecironic Regustraiwﬁ Systems, Ine. (“MERS”}, which is organized and existing under
the laws of Dai&aara and whose address is P.O. Box 2026, Flint, M1 48501-2825, telophone (888)
679-MERS. &dusors Meortgage Groep, LL.C. is organized and existing ander the laws of New
Jersey, and has an address of 1411 Elighway 38, Geean, NJ 07712 (“Lender™). Borrower hes agreed
fo repay and war tants o Lender amounts which Lender is obligated to advance, including futurs
advances, under the tertns of a Home Bquity Conversion Mortgage Adjustable Rate Loan Agreement
dated the same date as this Security Instrument {"Loan Agreement”™). The agreement {o repay s
evidenced by Borrower's Adiustable-Rate Note dated the seme date as this Security Instrument {"Note™).
The mortgagee of this Security Justrument is MERS (solely as nominee for Lender and Lender's
SUCCESSOTS and 2sszgns§ and the successors and assigns of MERS, This Security Instrument secures

\

|
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to Lender: (a) the repayment of the debt evidenced by the Note, with inferest at the initial interest rate of
3.010% subject to adjusiment, and all renewals, extensions and modifications of the Nete,optoa
miaxigum principal amount of Three Hundred Seventy Nine Thousand, Five Hundred Dollars and
Zero Cents (U.5)8379,308.00 }; {b) the payment of all other sums, with interest, advanced under
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the ferms of this
Security Insteument; and (¢} the performance of Borrower's covenants and agreemenis tnder this
Security Instrument, the Note and Loan Agreement. The full debi, including amounts described in {2},
(b). and (c) above, if not due earlier, is duc and pavable on F ebraary 27, 2893, For this purpose,
Borrower and Morigagor do grant, bargain, sell, convey, morigage and warrant to MERS and o the

successors and assigns of MERS, the following described property located in COOK County,
ILLINGIS: ‘

See legal tieserig?zian as Exaihit A attached hereto and made 2 part hereof for all intents and
pRrposes

which has the addresynf
708 W BUENA AVENU 2 APT 158, CHICAGO, Ilinois 60613, ("Property Address”)

TOGETHER WITH ali the imorivements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or haceafier a part of the property. All replacements and additions shall
also be covered by this Security Instminlnn All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower undeistands and agrees that MERS hoids only legal title to the
interests granted i‘:& Borrower in this Secusity Instrument, but, if necessary to comply with law or
custormn, MERS {as nominee for Lender and Lanuer’s successors and assigns) has the right; to exerise
any or all of those interests, including, but not litnier to, the right to foreciose and sell the Property; and
to take any action required of Lender including, but ot limited 1o, releasing and canceling this Security
Instrument.

!
BORROWER AND MORTGAGOR COVENANTS that each s Inwfully seized of the estate hereby
conveyed and has the right to mortgage, grant and comvey the Froperty and that the Property is
unencumbered. Borrower and Mortgagor warrant and will defend goneally the title to the Property
against all claims and demands, subject to any encumbrances of record,

‘ - - "
THIS SECURITY INSTRUMENT combines uniform covenants for national e~ end non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security-ipsizpment covering
real property.

UNIFORM COVENANTS. Borrower, Morigagor and Lender covenasnt and agree as follows,

1. Payment of Fﬂincipa% and Enterest. Borrower shall pay when due the principal of $379,500.90) ard
interest on, the debt evidenced by the Note,

2. Pavment of Praperty Charges. Borrower shall pay all property charges consisting of property taxes,
public assessments, repairs, hazard insurance premiums, flood insurance premiums, ground rends,
condominium fees, planned unit development fees, homeowner's association fees, and any other special
assessments that may be required by local or state law in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as provided for and in accordance with the

Loan Agreement, |

3. Fire, Fiood and Other Hazard Insurance. Boreower shall insure 3] improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but'not limited to, fire and flood, for which Lender requives insurance, Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to

| Page? of §5
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increase or decrease the amousnt of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Federal Housing Commissioner ("Commissioner™). Whether
or not Lender imposes a flood insurance requitement, Borrower shall 2t 2 minimum insure all
smprovements on the Property, whether now in existence ot subsequently erected, against loss by floods
to the extent required by the Conmtnissioner. [f the Lender imposes insurance reguirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any renewsals shall
be held by Lender and shall inclade loss pavable clauses in favor of, and in 2 form acceptable 1o,

Lender. |

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss it not made prompily by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of #o Borrower and Lender jointly. Insurance
proceeds shall boapplied to restoration or repair of the damaged Property, if the restoration or repair is
econommically reasibic and Lender's security is not lessened. If the restoration or repair is not
economically feasiblcor Lender's secusity would be lessened, the insurence proceeds shall be applied
first to the reductionolany indebiedness under a Second Note and Second Security Instrument (as
described in Paragraph 137 beld by the Commissioner on the Property and then to the reduction ofthe
indebtedness under the Nuta dnd this Security Instrument. Any excess insurance proceeds over an
amount required o pay all oulsnding indebtedness under the Note and this Security Instrument shall
be paid o the entity legally eniitled thereto.

In the event of foreclosuse of this Secdrity Jisirument or other transfer of title to the Property that
extinguishes the i:;:deb*{eéness, all right, thile and interest of Borrower in and o insurance policies in
force shall pass 1o the purchaser,

4. Oecupaney, P%"eservaﬁﬁﬁ, Maintenance and Prote(tion of the Property; Borrower's Loan
Appiication; Leasehelds. Borrower shall oceupy, estabiish! and use the Property as Borrower's
Principal Residence after the execution of this Security Institrfient and Borrower {or at least one
Borrower. if initially more than one person are Borrowers) shall s0minue 1o vecupy the Property as
Borrower's Principal Residence for the term of the Security Instrushnit

Borrower shall not commit waste or destroy, damage or substantially charze the Property or allow e
Property to deteriorate, reasonable wear and tear excented. As provided by and subject to Applicable
Law. Borrower shall also be in defauit if Borrower, during the loan application prodess, gave materially
false or inaccurate information or statements 1o Lender (or falled to provide Lender ibany material
information} in connection with the loan evidenced by the Note, including, but not limitdaio,
representations concerning Borrower's occupancy of the Property as a Principal Residence. Ffiids
Security Instrument is on a leasehold, Borrower shall coraply with the provisions of the leasa. Porower
shall not surrender the leasehold estate and interests herein conveyed o terminate or cancel the'ground
lease, Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged wnlese
Lender agrees o the merger in writing.

3, Charges to ﬁn}rmwer aud Frotection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. if failure
to pay would adversely affect Leader's interest in the Property, upon Lender's request Borrower shall
prompily {umish to Lender receipts evidencing these payments. Borrowey shall promptly discharge anv
tien which has priority over this Security Instrument In the marner provided in Paragraph 14{c}.

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to

perform any other covenants and agreements contained in this Security nstrument, or there is a legal
i |

Page 3 of 13 HECM Firs: Mortgage-2017
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proceeding that may significantly affect Lender's rights in the Property {such asa proceeding in
bankruptey, for condemnation or to enforee laws or reguiaiions}, then Lender may do and pay whatever
is necessary 1c proteet the value of the Property and Lender's tights in the Property. including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Le&de}%’s security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for serviging aciivities as defined in the Loan Agresment. Any
amounts disbursed by Lender under this Peragraph shall bovome an additional debt of Borrower as
provided for in the Loan Agreement and shalf be secured by this Securi ty Instrument.

6. luspection. Leuder or its agent may enter on, inspect o make appraisals of the Property in g
reasonable manndr 2ud at reasonable times provided that Lender shall give the Borrower notice prior o
any inspection erjappiaisal specifying a purpose for the inspection or appraisal which must be related to
Lender’s interest In the Property. I the Property is vacant or abandoned or the loan is in default, Lender
may take rea.séma?%e actiol to protect and preserve such vacant or abandoned Property without notice to
the Borrower, |

|
7. Condemnation. The proceeds of any Uward or claim for damages, direct or conseguential, in
connection with any condemnation. or other laking of any part of the Property, or for conveyancs in
place of condemnation shall be paid to Lesder, The proceeds shall be applied frst 1w the reduction of
any mdebtedness under a Sscond Note and Stcond Security Instrument {as described in Paragraph 15)
held by the Cqmrﬁéssione; on the Property, and the: 56 the reduction of the indebtedness under e Note
and this Security [nstrument. Any excess proceeds orer an amount regurved 1o pay all cutstanding
indebtedness under the Note and this Security Instrumert shill be paid to the entity legally entitied
thereto. |

& Fees, Lender rﬁay collect fees and charges authorized by the Usmynissioner and not prohibited by
Applicable Law. |

N ﬂn-Barmwin‘g Spouse, Borrower, N/A is married under the laws of 1Hincis to N/A
{“Non—Bormwiﬁé Spouse"), who is not & Borrower under the terms of the "Nate" "Loan Agresment” or
this Security Instrisment.

{a) Eﬁigible Nen-Borrowing Spouse - A Non-Bomowing Spouse identified Uv'the Borrower
who meets, and continues to meet, the Qualifying Aviributes requirements established by
the Commissicner and applicabic law that the Non-Bomrowing Spouse muss satsfy in
qzéez‘ to be eligible for the Deferral Period,

(&) Il‘zﬁiig%éie Non-Borrowing Spouse - A Non-Borrowing Spouse wio does not meet
the Quelifying Asibuies requirements established by the Commissioner or Appiicable
Law that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral
Period.

Paged ol 15 HECM First Momgage-2817
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i4. Grounds for Aceeleration of Debt.
(2} Due and Payable - Death,

{i) E'Xﬁ?pt as provided in Paragraph 10(a)ii), Lender may require immediate pavment in full of
all sumis secured by this Security lnstrument if 2 Borrower dies 2nd the Property is not the
Principal Residence of at least one surviving Borrower.

(if) Lender shall defer the dus and payable requirement under Paragraph 10(a)i) above for any
period of time {"Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditions are.
and continue to be, mat;

&+ Such Eligible Non-Borrowing Spouse remained the spouse of the identified Bomower

fur the dusation of such Borrower's lifetime;

Such) Eligible Non-Borrowing Spouse has oceunied, and continues to aocupy, the

Proporty as [His/Her| Principal Residence;

€. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security inctrument continue to be satisfied; and

d. The Note is i €iigible to be called due and payable for any other reason; and

¢ Hrequested by Lender, such Eligible Non-Barrowing Bpouse and the Mortgagor, if
different, sign an enfircenble agreement suspending the statute of Bmitatons
appiicable 1o the enforocment of a real property lien and any other document{s)
Lender deems  necessaiy 7o preserve (1) the priority of Lender’s lien on the Property
(If) Lender’s right to foreclusetne security interest in the Property, and (11} Lender’s
right to exercise #s default remaodies available under this Security Instrument and the
Note.

o

This Subparagraph (il) is inapplicable or null and void 4 80 Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at aa ¥ tme-Surther, during 2 deferral of
the due and payable status, should any of the conditions for duferrabeease o be met, such 2
deferral shall immediately cease and the Note will become immaodianty due and pavable in
accerdance with the provisions of Paragraph 7 {AXD) of the Note.

(b} Due and Payable - Sale. Lender, . may require immediate payment in full of #'sums secured
by this Security Instrument if 21l of 2 Borrower's title in the Property {(or his or her benehivial
interest in a trust owning all or part of the Property) is sold or otherwise transforred and ro @her
Borrower retains title to the Property in fee simple or retains a leasehold under a lease fof not Jess
than 99 years which is renewable or a lease having a remaining period of not less than 50 yea's
bevond the date of the 100th birthday of the youngest Borrower or retains a fife estate (or retain’ o
a beneficial interest in a trust with such an imerest in the Property). A deforral of due and payable
status is pot permitted when a Lender requires immediate payment in full under his Paragraph.

\
(¢ Due and Payable with Commissioner Approval. - Bxcept 2s provided below for Paragraph
IC)Nii), Uender, may require immediate payment in full of all sams secured by this Security
instrument; upon approval of the Commissioner, if:

{1} The'Property ceases to be the Principal Residence of 2 Borrower for reasons other than
death and the Property is not the Principal Residence of af Teast one olher Borrower; or

{1f) For a period of longer than twelve (12) consecutive months, a Raorrower fails m accupy the
|

Page 30715 HECM Fist Murigeze-2017
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?rdper’{y because of physical or mental Hliness and the Property is not the Principal Residence
of at [east one other Borrawer; or

(iity An obligation of the Borrower under this Security Instrument is not performed..

A defefral of due and payable status is not permitted when a Lender requires immediate
payment in 7alt under this Paragraph 10(C), except Lender shall defer the Due and Pavable
requirernent under Paragraph [{TH(IT) above for any period of time (“Deferral Period™) during
which & Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible
Non-Borrowing Spouse and certifies afl of the conditions in Paragraph T0{AYi) are. and
contnue to be, met. Such Deferral Period, if any, under sub-Paragraph 10{CYi) is
inapplicable or null and void if an Eligible Non-Borrowing Spouse is of becomes 2o Ineligible
Non-Barrowing Spouse at any time. Furthet, during a deferral of the due and payabls status,
shoaidany of the conditions for deferral under sub-Paragraph 10{A)(ii) ceass to be met, such a
defercd: shall immediately cease and he Note will become immediately due and pavable.

{d) Notice and Cérlifieation to Lender, Borrower shall complete and provide to the Lender on an
annual basis a cextificeiion, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's rrincipal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spoase. Where a Borrower has identified 2 Nen-Borrowing Spouse in
Puaragraph & and the identifisd Mo-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse; the Borrower shall also'compiere 2nd provide to the Lender on an annual basis an E igible
Non-Borrowing Spouse certification, in a form presoribed by the Lender, certifying that 2ll
requirenzents for the application of a Dafeural Period continue to anply and continue to be met,
During a Deferral Period, the anvual Prindinel Residence certification must continue fo be
compieted and provided to the Lender by the Ifigible Non-Borrowing Spouse, The Bumrower
shall also notify Lender whenever any of the everts lived in Paragraph 10 {b) and (¢} oceur.

{e} Motice to Commissioner and Borrower. Londer s notify the Commissioner and Borrower
whenever the loan becomes due and payable under Paragapnl( (b) and (¢). Lender shall not have
the right to commence foreclosure until Borrower has had thirty 130} days after notice fo either:

(1) Correot the matter which resulted in the Security Instrumett coming due and pavabis; or
{it) Pay the balance in full; or

{iify Seil the Property for the lesser of the balance or ninety-five percent (35%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

{iv} Provide the Lender with 2 deed-in-leu of foreclosure.

{f) Notice io Commissioner and Eligibie Nor-Borrowing Spouse. Lender shall aotify the
Commissioner and any Efigible Non-Borrowing Spouse whenever any event listed in Paragraph 10
{b} and {¢} oocurs during a Disferral Period.

{g) Frusts. Convevance of a Borrower's interest in the Property to & trust which mesls the
requirements of the Commissioner, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A frust shall not
be considered an vccupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

|
(I} Mortgage Not Insured, Borrower agrees that should fhis Security Instrument and the Note not
be eligible for insurance wider the National Housing Act within eight {8) months from the date

Page G of iS5 HECM First Morigage-2017
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hereol, if permitted by applicable law Lender may, at its option, require immediaie payment-in-full
of all sums secured by this Security Instrument, A writien statement of ary authorized agent of the
Commissioner dated subsequent to eight (8) months from the dase hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender failure to remit 2 morigage insurance premiun
t0 the Commissioner.

1. No Deficiency Judgments. Borrower shall have nio personal Hability for pavment of tae debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain 2 deficiency Judgment against Bortower if the Security
Tostrument is #rgelosed, If this Security Instrament is assigned fo the Commissioner upon demand by
the Commissioner; Borrower shall not be liable for any difference between the morigage insirance
benefits paid to Ledder and the outstanding indentedness, including accrued intersst, owed by Borrowsr
at the time of the assigament.

12, Reiustatement . Borrowernns a right to be refnstated if Lender has reguited immediaie pavment in
full. This right applies even after{foreclosure proceedings are instituted. Within 30 business days of
learning of the ocourrence of any evenr listed in paragraph 10 of this Security Instrument, the Lender
shall notify the Borrower and their autliorized designee, in writing, of such occurrence, along with
information on the right to cure, if curable. The Leader must $hen allow the Borrower 45 calendar days
to cure. Lender may only terminate this Loan/if The Borrower fails 1o cure any termination event within
suci 45-calendar day peried. To reinstate this SeCuritv Instrument. Borrower shall correct the condition
which resulied in the requirement tor immediate pay went in full. The actual cost of arranging for the
sale or court-approved foreclosure of the real property sectiiing the loan may be added to the Principa)
Balance of the Loan. Such fee may include actual brokes’s fees, advertising costs, moving and/or
storage costs and jegal and other lees representing actual fees Greosts charged to the Lender. Upon
reinstatement by Borrower, this Security Instrument and the ouli griions that it secures shall remain in
effect as If Lender had not required immediate payment in full. Hordever, Lender is rot required to
permit reinstatement if: (i) Lender has accepied reinstatement after fhe commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of 2 current foreclosure
proceediag, {ii) reinstaternent will preciade foreclosure on different greunasinaag future, or (i)
reinstetement will adversely affect the priority of the Security Instrament,

1L3. Deferral Perlod Reinstatement, If a Defersal Perfod ceases or becomes unavailuble because a
Non-Borrowing Spouse no longer satisfies the Cualifying Attributes for a Deferral Perfog and bas
become an Ineli gible Non-Borrowing Spouse, neither the Deforral Period nor the Security Lstrynent
may be ;'eins‘xme&‘. In the event a Drefersal Period ceases because an obligation of the Note, the 1oas
Agreernent, or this Security Instrument has not been met or the Note has become eligible to be calléd
due and payable and is in default for a reason other than death, an Iligible Non-Borrowing Spouse
have a Deferral Period and this Security lnstrument reinstated provided that the condition which resulied
in the Deferral Period ceasing is corrected within thirty {30) days,or such longer period that may be
permitted by applicable faw. A Lender may require the Eligible Non-Borrowing Spouse to pay for
foreciosure costs and reasonable and customary attorney's fees and expenses properly associased with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by the Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect a5 if the Deferral Period had not ceased and the Lender
had not required immediate payment in full, However, exeept to the exient otherwise required by
applicable Taw, Lender is not required to permit reinstatement it (Iithe Lender has accepted &
reinsiaterent of either the Deferral Period or fhis security Instrument within the pest two {2) years
immediately preceding the current notification (o the Eligible Non-Borrowing Spouse that the mortgage

L ] lltl.
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|
is due and payable; (i) reinstatement of either the Deferral Period or this Security Instrument will
| . - funn n . v - .
preclude foreclosure in the future, or (i) reinstatement of either the Deferral Period or Security
Instrument will adversely affect the prioriy of this Security Instrument,

14, Lien Stafus,
{z2} Modification.

Beorvower and Mortgagor agree to exiend this Security Instrument in accordance with this
Paragraph 14{a). If Lender determines that the original lien status of the Security Instrument
is jeopurdized under state law (including but not limited to situations where fhe amount
secured by-ine Jecurity Instrument equals or excasds the maxismum principal armount stated
or the maximum oeriod under which loan advances retain the seme lien priority initially
granted 1o loan acvznces has expired or the priority or applicability of the Security
Instrument in sechrty 040 securs future advances has been jeopardized or adversely
atfecled) and state law pedniits the original lien status to be maintained for future loan
advanees through the exeCution wnd recordation of one or more documents, then Lendar shall
obtain title evidence at Borre wer's expense. I the title evidence indicates that the Property is
not encumbered by any Hens (excen: this Security Instrument, the Second Security
Instrument described in Paragraph 1504 and any subordinate lens that the Lender
determines will aiso be subordinate to any future foan advances), Lender shall request the
Borrower and Mortgagor 10 execute any doCumbnis necessary 1o protect the Hen starus of
future {oan advances. Borrower and Mortgaglrag-ee 1o execute such documents, If state law
does not permit the original len status to be exténded to future loan advances, Bortower will
be deemed to have failed to have performed an obligation under this Security Instrument.

{b} Tax Deferrai Programs.

Borrower shall not participate in a real estate tax deferral prograns, ‘fany Hens created by the
tax deferral are not subordinate to this Security Instrument.

fc} Prior Lisgs.

Borrgwer shall promptly discharge any Hen which has priority over this Security Insframent
unless Borrower: (2) agrees in writing to the payment of the obligation secured by tne'tieh in
a manner acceptable to Lender; {b) contests in good faith the tien by, or defends agains?
enforcement of the lien in, legal proceedings which in the Lender's opinion operates io
prevén% the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holdar of the fien an agreement satisfactory to Lender subordinating the lien to ali
amounis secured by this Security Instrument, I Lender determines that any part of the
Property is subjeet 10 a lien which may attain priority over this Security Instrument, either
with respect to amounts already secured by this Security Instrument, were, if and when made,
t0 besecured by this Security Instrument, Lender may give Borrower 2 notice identifying the
likn. Borrower shail satisty the lien or take one or more of the actions set forth above within
tan {10} days of the giving of notice.

|

\
is Relaﬁnnsfaiﬁ to Second Securily lustrument.
4
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|
{a) Secound Security Instrument. In order to secure pavments wlich the Commissicner may make
io o on behalf of Borrower pursuant to Section 2551 1){(A) of the National Housing Act and the
Loan Agreement, the Commissioner has requited Borrower to execute 2 Second Note and a
Second Security Instrument on the Property.

{B) Relaiionskip of First and Second Securitv Instruments. Paymenis made by the
Commissioner shall not be included in the debt under the Note uniess:

(i) This Security Instrument is assigned o the Commissioner; or

{i) The Commissioner accepts reimbursement by the Lender for all payments made by the
Coramissioner.

1F the cirunstances described in (i) or (i1} oceur, then all payments by the Comrnissioner,
including fatsrest on the payments, but excluding late charges paid by the Commissicner,
shall be included 1othe debt under the Note.

(¢} Effect on Borrower. Whers there is no assignment or reimbursernent as deseribed in b or
{ii} and the Commissioner mekos Layments to Borrower, then Borrower shall not:

{1} Bs required to pay amounw awad under the Note, or pay any rents and revenues of the
Preperty under Paragraph 23 to Leridler or a receiver of the Property, until the Commissioner
has required payment-in-full of al} cuisianding principal and accrued interest under the
Second Note; or

{11) Be obligated to pay interest or shared appieciation under the Note at any time, whether
accrued before or after the payments by the Comrissioner, and whether or not accrued
interest has been included in the principal balance undes the Mote.

(d) No Duty of the Commissioner. The Cormissioner has ety io-Lender to enforce
covenants of the Second Security Instrument or to take actions 1o pr>sery e the value of the
Property. even though Lender may he unable to coflect amounts owed wader the Note because of
restrictions in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising Loy right or
remedy shall not be 2 waiver of or preclude the exercise of any right or remedy,

|
17, Successors and Assigns Bound; Joist and Several Liability. The covenanss and agreemants ol
this Sscurity Instrument shall bind and benefit the suceessors and assigns of Lender. Borrower may 1ot
assign any rights or obligations under this Security fnstrument or under the Note, exeept (o a trust that
meets the requirements of the Commissioner. Borrower's coverants and agreements shail be joint and
several.

Notwithstanding @}-‘tﬁiﬁg %o the conirary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will he beund to perform Borrower's obligations under this Security
Instrument.

18. Notices. Notice required or permitted by this Loan Agreement shall be provided as set forth in this
Paragraph 18 unless otherwise required by applicable lavw. Amy notice to Borrower or Morigagor
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail. The notice shall be divected fo the Property Address or any other address all Borrowers jointly
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designate. Notices to Morigagor shall be given at the address provided by Mortgagor to Lender. Any
notice 1o Lender shail be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Excepi as otherwise required By applicable law any notice fo a
Non-Bosrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
matting it by first class mail unless applicable law requires use of another method. The notice shal! be
directed to the Property Address. Any notice provided for in this Secmity Instrument shall be deemed to
have been given to Borrower, Lendsr, Mortgagor or Non-Borrowing Spouse when given as provided in
this Paragraph 18.

15, Geverning Law; Severability. This Security Instrument shall be govemad by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clavse of this
Security Instrument or the Note conflicts with applicable law, such condlict shail not affect other
provisiens of this Security Instrument or the Note whick can be given effect without the conflicting
provision. To ihis end the provisions of this Security Instrument and the Note are declared to be
severable.

28. Borrower's and WioriFagor's Copy. Borrower shall be given one conformed copy of the Note and
this Security Instrument, and vinrtgagor shall be given one conformed copy of this Security Instrument.

21. Third-Party Beneficiary. txcersas s forth in Paragraph 10{a)ii} and oalv for an Eligible
INon-Borrowing Spouse, this Securive IntTument does not and is not intendad to confer any rights ot
remedies upon any peeson other than the pariles. Bomower agrees that it is not a third-parfy beneficiary
to the Contract of Insurance between HULD and Lender.

22. Capitaiized Terms. Capitalized terms not defined m this Security Instrument shall have the
meanings ascribed 1o them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Mortgagor dnd Lender covenant and agree as follaws:

23. Assignment of Rents. Borrower unconditionally assigns and trassTers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents tocollect the remts and
revenues and hereby directs each tenant of the Property to pay the rents to Lendsr or Lender's agents.
However, prior to Lender's notice fo Borrower of Borrower's breach of any coviénént or agreement in the
Security Instrumen, Borrower shall collect and receive all rents and revenues of thie Poperty as trustee
for the benefit of Lender snd Borrower. This assignment of rents constitutes an absol re assignment and
not an assignment for additional security only, as permitied by applicable law,

If Lender gives notice of breach o Borrower: {a) all rents received by Borrowet shali be held b v
Borrower as trustee for beneflt of Lender only, 1o be applied to the summs secursd by this Security
Instrument; (b} Lender shaill be entitled to collect and receive all of the tents of the Property; and {¢)
each tenant of the|Property shall pay all rents due and unpaid to Lender or Lender's agens on Lender's
written demand to the tenant.

Borrower has not gxecuted any prior assignment of the rents and has not and will not perform any act
that would prévent Lender from exercising its tights under this Paragraph 23.

Lender shall not be required to enter upon. take control of or maintain the Property before or after giving
notios of breach to Borrower, However, Lender or 8 judicially appointed recsiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remsdy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Sécur&ty instrument is paid in full,
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24. Foreclosure Procedure. I Lender requires immediate payment in fall snder Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all ﬁxpexlses incurred in pursuing the remedies provided in this Paragraph 24, including,
bt not limited to, reasonable attorneys’ fees and costs of fitle evidence.

25, Lien Priority. The full amount secured by this Security Instrument shall have fhe same DIioTiy over
any other Hens on the Property as if the full amount had been dishursed on the date the initial
disbursement was made, regardless of the sciual date of any disbursemant. The amount secured by this
Security Instrument shall include all direct payments by Leader to Borrower and all other loan sdvances
permitted by this Security Instrament for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any lens
for unpaid State or local governmental unit special assessments or taxes.

26. Adjustable-Pate Feature, Under the Note, the initial siated interest rate of 3.618% which acerues
on the unpaid principa halance ("Initial Interest Rate™ is subject to change, as described below. When
the interest rate changes the new adjusted interest rate wil!l be applied to the total outstanding mincipal
balance. Bacl adjustment 10 the interest rate will be based upon the weekly average vield on United
States Treasury Securities adinsted 1 a constant maturity of one vear ( "Index"} plus a margin. The Index
is published in the Federal Roserve Bulletin and roade available by the United States Treasury
Department in Statistical Release FL15(529). If the Index is no longer available, Lender will be required
to use any index prescribed by the Coxmissioner, Lender will give Borrower notice of new index.

Lender will perform the calenlations deseribed Uelowio determine the new adjusted interest rate, The
inlerest rate may change on February 1, 2622 and on the first day of each succeeding month.
{("Change Date"}. Change Daie means sach date on which the inferest rate could change.

The value of the Index will be determined. using the most recert Index figure available thirty (30) days
before the Change Date ("Current Index”). Before each Change Dale, the new interest rase will be
calculated by aéd&ng a margin to the Current Index, then reunded (0 4nn nearest one-eighth of one
percentage point (0.123%), This rounded sum of the margin plus the Cutrent Index will be called the
"Calculated Inferest Rate” for each Changs Date. The Caleulated Interest Katehwill be compared @ the
interest rate in effect immediately prior to the current Change Date (the "Existing Interest Rate™)

The Caloulated Interest Rate will never increase shove 8.016%

The Caiculated Interest Rate will be adjusted if necessary io comply with the rafe imitaton(s)deseribed
above and will be in effect until the next Change Dafe. At any change date. if the Caloulated Intirest
Rato equals the Existing Interest Rate, the interest rate will not change,

27. Helease. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this
Security Instrument. Borrower shall pay anv recordation costs. Lender may charge Borrower a fez for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the foe is permitted under applicable law.

|
28. Waiver of Hdmesteaﬁ. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption faws of this State,

29. Obligatery Loan Advances. Lender’s responsibility to make loan advances under the terms of the
] i o
Loan Agreement shall be obligatory,

36. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
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of the insurante coverage required by Borrower’s agreemment with Lender, Lender may purchass
insurance at Borrowst’s expense to protect Lender’s inierests in Borrower's collateral. This insurance
ray. but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insirance purchased oy Lender, but enly after providing Leadsr with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If
Lender purchases inswrance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s tozal outstanding balance or obligation. The

costs of the insurance may be more than the cost of inswrance Botrower may be able to obtain on s
oW, :

3%. Riders o this Security Instrument. If one or more riders are executed by Borrower and
Mortgagor, and recoitad togsther with this Security Instrument, the covenants of each such rider shall
be incorporated into and vhall amend and supplement the covenants and agresrnents of this Sacurity
Instrument as if the rideris) vere a part of this Security Instrument. [Check applicable box{es).]

Condominiun Rider [ 1 Plansed Unit Development Rider

D Other [épecify}

32. MNominee Cépacit}' of MERS. MERS Servis asinortgagee of record and secuved party solely as
nominee for Lender and its successors and assigns‘ad holds legal title to the interests granted, assigned,
and transterred herein. All payments or deposits with rispebt o the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shali be aiade by Lender, and all consents,
approvals, or other determinations required or permitted of Nioitgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lenderanitits seecessors and assigns, If
necessary to comply with law or custom, MERS {for the beaefit of [ énder and is succassors and
assigns) may be directed by Lender to exercise any or all of those inferasts, includin g without limiation,
the right to foreclose and sell the Property, and take any action required o Lerdsr, including without
limitation, a release, discharge or reconveyance of this Securicy lnstrument.

BY SIGNING BELOW, Borrower accepls and agrees to the forms and covenants contained in i
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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. i5pace Below This Line For Acknowledgment)

STATE OF ILLINOIS
' ) ss.
Fa ]

COUNTY OF )

. LQ%Q,@-H-Q, La\je {bere give name of officer and his official title)
Mhawbhgn O, BN Baum

cerfify that 0 (rame of grantor, and if acknowledged by the spouse, bis or her
name, and add "bie or her spouse”}  personally known to me o be the same person whose name is {or
are) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) sigued and delivered the instrument as his {her or their) free and voluntary act, for
ihe uses and purposes therein 507 forth,

LORETTA LOVE

Official Sea! ““g Dated E& ‘Z;) L‘{’& OQL!

Notary Public - State of lllingis 7{/}
Az Arve

| My Commission Expires Oct 14, 2024 §
{Signature of officer)

{Seal)
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Loan Originator QOrganization

Morigage Loan @ﬁgiaa‘{er Organization: Advisers Mortgage Group, L.1.C.

Nationwide Mortgage Licensing system and Registry Identification Number: 33641

Individual Loan Originator

Mortgage Loan Grigiﬂatm: Matthew Villaivhos

Nationwide Mortgage Licensing system and Registry Identification Number: 2133887
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EXHIBIT A
Lxhibit A to the Speurity Instrument made on December 24,2023, by JONATHAM B ROSENBAUM
{"Borrower™ and! ("Mortgagor") to Mortgage Eleceronic Registration Systems, Ine. MERS™)
("Mortgagee"). The Property Is located in the county of COOK, state of Wlinols, described as follows:

Bescription of Pronerty

"See Aftached Exlithit A
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EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of llinois, County of Cook, described as follows:

A Condominium Comprised of:

Unit No. 1-SE 1i+708-10 W. Buena Condominium as delineated on a survey of the following described
real estate:

Lot 6 (except the West 4 feet thereof) and all of Lot 7 and the West 15 feet of Lot 8 in Wallers
Subdivision of Lot 7 in Rlurk 3 and Lot 7 in Block 4 in Wallers Addition to Buena Park in the West 1/2 of

the Southwest 1/4 of Sectisn 16, Township 40 North, Range 14 East of the Third Principal Meridian, in
Cook County, llinois.

Which Survey is attaches as Exhibit "B" to the Declaration of Condominium Recorded as Document No.
25767440, together with its undivided pe/centage interest in the common elements.

A.P.N.: 14-16-302-033-1003
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| Condominium Rider
{(Home Equity Conversion Mortgage)

FHACase# 138-1554715-968

THIS CONDOMINTUM RIDER is made o 12/24/202 and is incorporaed into aud shall bs deemed © amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Seourity lostrument”) of the same dale given by the undersigned
{"Borrower™ 1o securz Borrower's Mote ("Note") 10 Advisors Meortgage Group, L.LC. ("Lender' of the same dage and
covering the Property deseribed i fhe Security Instrument and Socaied o

708 ¥ BUERAAVEMUE APT 18, CHICAGO, Hlineis 60613

The Property includes & unit in, together with an undivided interest in the commen etements of, a condomintum project
known as:

W, Buena Condomiziua ("Condominium Project™,

Il the owners asercintion or other entity which acts for the Condominiom Project ("Owaers Association™ holds title
1o progerty for the behefi o670 0F its mernbers or shareholders, the Broperty alse ncindss Borrower's fnterest in the Owners
Association and the uses, proceads Gad benefits of Borowar's interest,

CONDOMINIUM COVENARTS. in addition 1o the covenants and agreements made in the Seourity [nsrument,
Borrower and Lender further covenant and 42i0e as follows:

A, 50 fong as (he Owners Association meiiiuins, with a generally accapied insurance carrier, a "miaster” or "blarket®
policy insuring 2l property subject to the condeminium dovuments, inctuding ail improvemenis now 2xisting or hereafice
erected om the Property, and such policy is satisfaciony o render and provides insurance coverags in the mmounts, for the
periods, and ageinsi the hazards Lender or the Secretary reSute, neinding fire wd other hazards included withis the tenm
‘exteaded coverage,” and less by flood, to the extent scomicd “athe Secretary, then: (1) Lender waives the provision in
Paragraph 3 of this Sevurity Instroment for the paymen of the wemizm for hezard insorance on the Property, and (i1)
Bomawer's obligation under Paragraph 3 of this Security Instroreert to tinintain hezard inssance coverage on the Property is
deemed sazisiied to the etent that the required coverage is providen by ie (wners Association policy. Borrower shall give
Lender prompt notice of avy lapsc I required hasard insurance coveragend of any loss oconrring from a haverd. In the
event of a distribution of hazard fnsurance proceads in Heu of restoration or mprir fallowing 2 foss to the Properly, whether to
the condominium unit of to the common elements, any proceeds payable i Birmwer e bereby assigned and shall be paid to
Lender for application 1o the sums seoured by tivis Security Instrument, with a0y (X658 paid to the cntity legally entitled
thercto,

B. Borrower promises (0 pay all dues and assessments imposed pursuant o the egal mstrumenis cregling and
governing the Condominiuvm Project

L. If Borrower does net pay condominium dues and assessments when due, then Lender iy pay them. Any gmounts
disbursed by Lender inder this paragraph C shall hecome additional debt of Bomower secured by the Seconty [nstnmnent.
Uniess Borower andLender agree 10 other terms of payment, these amounls shall bear inferest from the Gata of Sisbursement
gt the Naote rae.

BY SIGNING BELOW, Borrower accepis and agrees to the (enms and provisions conwined In this Condeairiu

et
Date

el

Lezr Officer Company MALS 33044 )
Logn Officer NMLS #: 2133887 ey
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