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| ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND MORTGAGE

THIS hﬁbRTGAGE {"Security Instrument” or "Second Security Instrumer ™ is given on
December 24, 2021. The mortgagor is JONATHAN D ROSENBAUM, whose pesioffice address is
708 W BUENA AVENUE APT 1SE, CHICAGO, Hinels 60613 ("Borrower™). Borrdwerisa
mortgager who is an original borrower under the Loan Agresment and Note. The term "BoviGwer” does
not inchude the Blomwer‘s successors and assigns. Mortgagor is an original morigagor under thig
Security 1nstrum§:m. The term "Mortgagor” Includes Mortgagor's heirs, executors, administrators, end
assigns. This Sequrity lnstrument is given to the Federal Housing Commissioner. whose address 18451
Sevenih Street, §W, Washington, DC 20410 ("Lender” or "Commissioner™). Borrower has agrased to
repay and warrans 1o Lender amounts which Lender is obligated to advance, including future advances,
under the terms of a Home Equity Conversion Mortgage Adfustabie Rate Loan Agreement dated the
same date as this|Security Instrument ("Loan Agreemant™). The agreement o repay is evidenced by
Borrower's Adjustable-Rate Noie dated the same date as this Security Instrument (“Second Note™. This
Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Second Note, with
interest at the initial interest rate of 3.010% subject to adjustment, and all renewals, extensions and
maodifications of the Note, up to 2 maximum principal amount of Three Hundred Seventy Nine
Thousand, Five Hundred Dollars and Zero Cents {U.5. $379,500.50 ¥ () the payment of all other
summs, with interest, advanced under Paragraph 5 to protect the sectirity of this Security Instrament or
otherwise due under the terms of this Securily Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument, the Second Note and Loan Agreement. The

Page k of 13 HECM Second Mortgape-2017
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full debt, inciudéggg arounts described in {a), {b), and (¢} zbove, if not due earlier, is due and payabie on
Febraary 27, 2893. For this purpose, Borrower and Mortgagor grant, bargain, sell, convey, mortgage
and warrant to Lénder and Lender’s successors and assigns, the following described property located in
COOK Courity, [LLINOIS:

See legal descrip‘tion 28 Exhibit A attached hereto and made 2 part hereof for all intents and
PUrposes 1

1
which has the adc"imss of
T8 W BUENA AVENUE APT 1SE, CHICAGO, Hlinois 60613, ( "Property Address™)

\
TOGETHER WITH all the improvements now or hereafier erected on the proverty, and all easements,
appurtenanices, aed fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverdd Ty this Security Instrument, All of the foregoing is referred o in this Security
instrument as the Property.”

BORROWER ﬁa“\gD MGRTGAGOR COVENANTS that each is lawfully seized of the estate hereby
conveyed and has the right 1o tnorigage, grant and convey the Property and that the Property is only
encumbered by a|First Ssourity ‘nstrument given by Borrower and WMertgagor and dated the same date as
this Security Instrument ("First Security Instrument”}. Borrower and Mortoagor warrant and will defend
generally the iiiii to the Property agaitslall claims and demands. subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform
covenants with limited variations by jurisdiction. to constitute a uniform security instrument covering
real proparty.

|
UNIFORM COVENANTS. Borrower, Mortgagor and Lénder covenant and agree as foliows:

|

I, Payment of Prlineipﬁl and Interest. Borrower shall pay when dus €he principal of, and interest o,
the debt evidenced by the Second Note.

2, Pavment of Pr‘oper&y Charges. Borrower shall pay all property charges cenisiing of property taxes,
public assessments, repairs, hazard inserance premiums, flood insurance premiugy, ground rents,
condominiom fees, planned unit development fees, homeowner's association fees, woierand sewer
charges and any other special assessments that may be required by local or state law ina ‘tmely manner,
and shall provide cvidence of payment to Lender, unless Lender pays property charees as orovidad for
and in accordance with the Loan Agreement.

!
3. Fire, Fiood and Other Hazard Insurance, Borrower shall insure all im provements on the Propetty,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but notlimited to, fire and floed, for which Lender reguires insurance. Such nsurance shall
be maimained in the amounts. and for the periods that Lender requires; Lender has the discrefion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Federal Housing Commissioner {("Commissioner") . Whether
or not Lender imposes a flood insurance requiretoent, Borrower shall af & minimum insure all
improvements on the Property, whether new in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance reguirements, 2!l insurance
shall be carried with companies approved by Lender, and the insurance policies and any renewals shall
be held by Leﬂder} and shall include loss payable clanses in favor of, and in a form acceptable to,
Lender.

} Page 2 ol §5 HECM Second Marngape-2017



2200612206 Page: 4 of 18

- UNOFFICIAL COPY

In the event of loss, Borrower shall give Lender immediate notice by maail. Lender may make proof of
toss if not made promptly by Borrower. Each insurancs company concerned is hereby authorized and
direcied to make payment for such loss to Lender, instead of to Bortower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the resioration or repair is
ecomomically feasible and Lender's security Is not lessened. If the restoration or repair is mot
economically feasible or Lender's security would be lessened, the inswrance proceeds shell be applied
first 1o the reduction of anv indebiedness under the Second Note and this Security Instrument and then
1o the reduction of the indebtedness under the First Note and the First Security Instrument. Any excess
insurance proceeds over an amount required to pay alf outstanding indebtedness under the Second Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled theseto.

In the event of fieeclosure of this Security Instrument or other transfer of Htle o the Property that
extinguishes tne ludebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass t¢ the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrowerchall occupy, establish, and use the Property as Borrower's
Principal Residerice after the execution ¢f this Security Instrument and Borrower {or at least one
Borrower, if initi éli}' more than one persor ars Borrowers) shall continue i ocoupy the Property as
Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, duirege 07 substantially changs the Property or allow the
Property to {ie-teribrs:ie, reasonable wear and tear excepted. As provided by and subject to Appticable
Law. Borrower shall also be in default if Borrower, durng the loan application process, gave materially
false or inaccurate information or staterents to Lender {or Zilad to provide Lender with any material
information} in connection with the loan evidenced by the No#, jncluding, but not limited 10,
representations concerning Borrower's occupancy of the Properivasia Principal Residence. I this
Security Instrument is on a leasehold, Borrower shall comply with tiie provisions of the lease. Borrower
shall not surrender the leasshold estate and interests herein conveyed Uf terminate or cance! the ground
fease. Borrower shall not, without the express written consent of Lender, Ziter oramend the ground
fease. If Borrower acquires fee title to the Property, the leasshold and fee titie$hal] not he merged unless
Lender agrees to the merger in writing.

|

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrowier shall pay all
governmental or municipal charges, fines and impositions that are not incladed in Parzgraphz,
Borrower shall pé}' these obligations on time direcily fo the entity which is owed the payment. i\ failare
to pay would adversely afiect Lender's inferest in the Property, upon Lender’s request Borrowey shall
promptly furnish to Lender receipts evidencing these payments. Rorrower shall promptly dischargeany
fien which has priority over this Sccurity Instrument in the manner provided in Paragraph 14{c}.

' |
I Borrower fails to make these payments or pay the property charges required by Paregraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a procecding in
bankruptcy, for condemnation or to enforce laws or regulations), then Leader may do and pay whatever
is necessary to protect the vaiue of the Property and Lender's rights in the Properiv, including payment
of property taxes) hazard insurance and other iiems mentioned in Pazagraph 2.

\

To protect Lender's security in the Property, Lender shall advance and charge to Borrower al] amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as al! sums due to the loan servicer for servicing activities &s defined in the Loan Agreement. Any

Page 5 0f 15 HECM Second Mortgape-2017
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i
amounts disbirsed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instroment.

|

6. Inspection. Lt‘mder OF 8 agent may enter on, inspect or make appraisals of the Property ima
reasonable manner and at reasonable times provided that Lender shall give the Borrower notiee prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest én the Property. 1f the Property is vacant or abandoned or the Joan is in defaylt, Lender
may take reasonable action o protect and preserve such vacant or abandoned Property without notice to
the Borrower. | ‘

|
7. Condemnativk, The proceeds of any award or claim for damages, direct or conseguential, in
connection with aipy condermmation or other taldag of any part of the Property, or for conveyance in
place of condemiarion, shalt be paid 1o Lender. The proceads shall be applied fisst to the reduction of
any ndebiedness utiisr die Second Note and this Security Instrument, and then to he reduction of the
indebtedaess under the T'180 Note and First Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Sevond Note and this Security Instrument and the
First Note and Fi.z%s{ Security Insirument shall be pald to the entity legally entitled thereto.

|
8. Fees. Lender may collect fees and 2higes authorized by the Comunissioner, and not prohibited by
Applicable Law. ‘

9. Non-Berrowing Spousc. Botrower, N/A is s eried under the laws of Tlhinois to N/A
{"Non-Borrowing Spouse™), who is not & Borrower piider the terms of the "Second Note." "Laan
Agreement” or th‘is Security lustrument.

{a) Fligible Non-Borrowing Spouse - A Non-Boriowing Spouse identified by the Borrower
who mests, and continues o meet, the Qualifying Attributes requirements esteblished by the
Commissioner and Applicable Law that the Non-Boforiing Spouse must satisty in order to
be eligible for the Deferral Period.

\
{&} Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requirements established by the Commigaioner or Appiicable Law
that the Non-Bortowing Spouse must satisfy in order to be cligible for'tie Deferral Period.

\

| Paged of 15 HECH Seoond Martgaye-2017
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. Grounds for Lﬁkeceieraéign of Debt.

\
{a} Due aq@f Payable - Death,

- ‘ -y . raw N . . - ~
(i} Except as provided in Paragraph 10{a}(if), Lender rmay require immediate payment in full of
ail sums secured by this Security Instrument if a Borrower dics and the Property is not the
Prins:i}?ai Residence of at least one surviving Borrower.

(i1 Lepder shall defer the due and payable requirement under Paragraph 10{a}{i) above for any
period of tme ("Deferral Period") in which a Non-Botrowing Spouse identified in Paragraph ¢
qualifies as an Eligible Non-Borrowing Spouse resides in the Property as [His/Her] Principal
Residence and certifies all of the following conditions are, 2nd continue to be, met:

fa

.
|

g

|
&.
e

\

\

Such Eligible Non-Borrowing Spouse remeined the spouse of the identified Borrower
fanthe duration of such Borrower's htetime;

Suehy Hligible Non-Borrowing Spouse has cccupied, and continues to ocoupy, the
Properivas [His/Her] Principal Residence;

All othier otligations of the Botrower under the Second Note, the Loan Agreernent
and this Seotrity Instrument continue to be satisficd; and

The Second Nite irawt efigible fo be called due and payable for any other reason; and
{f requested by Lender such Eligible Non-Borrewing Spouse and the Morlgagor, if
ditferent, sign an entorceable agreement suspending the statute of limitations
applicable to the enforedment of a real property lien and any other documend(s)
Lender deems necessary tolprosavve (1) the priority of Lender’s lien on the Property,
(11} Lender’s right to foreclosC 1he security interest in the Property, and (JH) Lender’s
right fo exercise jts default remedics available under this Security Instrument and the
Nose.

I.H!Il’r

Paye S ol 13 HECK Second Morigoge-2017



2200612206 Page: 7 of 18

-~ UNOFFICIAL COPY

This Subparagraph (ii) is inapplicable or null and void ifan Eligible Non-Borrowing Spouse is
or becomes an Ineligible Non-Borrowing Spouse at any time. Further, dusing 2 deferral of the
due and payable status, should any of the conditions for deforral cease to be met. such z
deferral shall immediately cease and the Wote will become immediately due and payable in
acc‘ur{ignce with the provisions of Paragraph 7{A)i) of the Note.

|

{b} Due aaLﬁ Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security fnstrament if all of a Borrower's title in the Property (or his or her beneficial
interest in 4 trust owning aif or part of the Property) is sold or otherwise transferred and no other
Borrower retains fitle to the Property in fee simple or vetains a leasehold under 2 lease for not less
than 99 vears which Is renewable or a lease having & remaining period of not less than 30 years
beyondieluate of the 100fh birthday of the voungest Borrower or retains a life estate {or retaining
a beneficial mierest in a frust with such an interest in the Property). Adeferral of due and payable
stafus is no‘t pennitted when 2 Lender requires immediate payment in &1l under this Paragranh.

{c} Due and Payable with Commissioner Approval - Except as provided below for Paragraph
10(CY(i1), Lender may reauire immediate payment in %l of 2l sums secured by this Security
Instrament] upon approval of the Commissioner, i
|
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than
geath and the Property s not th Principal Residence of af least one other Borrower; or

(i} F of a peried of longer than twelve (1} Consecutive months, a Bosrower fails to occu py the
Property because of physical or mental iliess and the Property is not the Principal Residence
of at iegsi one other Borrower; or

(iif) An obligation of the Botrower under this Securty Instrument is not performed..

A defeﬁ;‘z‘ai of due and paysble status is not permitted whép @ Lender requires immediate
payment in full under this Paragraph 16(C), except Leader (5l defer the Due and Payahie
requirement under Paragraph 10(Cii) above for any period of 7ime (“Dreferral Period™) during
which a Non-Borrowing Spouse identified in Paragraph 9 qualitics < an Eligible
Non—B%}rrewing Spouse and cestifies all of the conditions in Paragraph 12(A (i) are, and
continye to be, met. Such Deferral Period, if any, under sub-Paragraph 10HGMiD) is
mupplicabie or null and void if an Eligible Non-Borrowing Spouse is or becoirios an Ineligible
Non-Borrowing Spouse at any time. Further, during a deferral of the due and pavabie stafus,
should jany of the conditions for deferral under sub-Paragraph 1G{AXi1) cease to Le mat such a
deferraf shall immediately cease and the Note will become immediately due and pavaols.

|

{4} Motice T‘md Certification to Lender. Borrower shall complete and provide 1o the Lender on an
annual basis a certification, in 2 form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Nen»B{larmwing Spouse. Where a Borrower has identified 2 Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse gualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide 1o the Lender on an annual basis a
Non-Borrowing Spouse certifieation, ia a form preseribed by the Lender, certifying that ail
requirements for the applicarion of a Deferral Period continue to apply and continue to be met.
During a Deferral Period, the Borrower's annual certifications, required by this Paragraph, must
continue to\ be completed aud provided to the Lender by the Eligibie Non-Borowing Spouse. The
Borrower shall also notify the Lender whenever any of the evers listed in Paragraph 10 (b) and {¢)

Page & of 15 HECH Second Mortgage-2317
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|
oceur.
i
{e} Wotice to Borrower. Lender shall notify Borrower whenever the loan becomes dus and
payuable under Paragraph 10 (b) and {¢). Lender shall not have the right to commence foreclosure
until Borrower has had thirty (30) days affer notice to either:
|

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii} P‘ay the balance in full; or

(1ii) Belf the Property for the lesser of the balance or ninety-five percent (95%) of the
appr?ised value and apply the net proceeds of the sale toward the balance; or

{ivy Trovide the Lender with a deed-in-liey of foreciosire.

{f} Notize é‘}a- Curamissioner and Eligible Mon-Borrowing Spouse. Lender shall notify the
Commissioner and 11y Non-Borrowing Spouse identified in Paragraph % who qualifiss as an
Bligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and () occurs
during a Deéferral Period.

\
{2} Trusts, ‘Conveyamce of & Reiriwer's interest in the Property 1o a trust which meets the
requirements of the Commissioter, a1 vanvevance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust shell not
be conside—ried an occupant or be considaradag having a Principat Residencs for purposes of this
Paragraph 10.

11. Ne Beﬁcianq{f Judgments. Borrower shall have no oersonal Hability for pavment of the debt
secured by this Security Instrumers. Lender may enforee W dobt only through sale of the Property.
Lender shall not be permitted o obtain z deficiency judgmeit ageinst Borrower if the Security
Instrument is foreciosed.

12. Reipstatement. Borrower has & right to be reinstated if Lender hus reauired immediate pavment in
fuil. This right aﬂplies even afler foreclosure proceedings are instituted. 7o revnstate this Secarity
Instrument, Borm?wer shall correct the condition which resulted in the raquirestont for Immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees-and enpenses properly
associaied with the foreclosure proceeding shall be added fo the Principal Balance 0 theextent
permitied by applicable law. Upon reinstatement by Borrower, this Security Instrument ond the
obligations that it/secures shail remain in effect as if Lender had not requived imumediate paydient in full.
However, except o the extent otherwise provided by applicable law, Lender is nol required o penit
reinstatement ifi (i} Lender has accepted reinstatemant afier the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of 8 ouarent foraclostre
proceeding, (i) relnstatement will preclude foreclosure on differant grounds in the future, or (iH)
reinstaternent will adversely affect the priority of the Security Instrument.

\
13. Deferral Per%tad Relnstatement, Ifa Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifving Astributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Seouity Instrument
may be reinstated, In the event a Deferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Security Instrument has not been met or the Note has become eligible to be called
due and paysble and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deterral Period and this Security Instrument reinstated provided that the condition which resulied
in the Deferral Period ceasing is corrected within thirty (30) days ,or such longer perod as may be
reguired by faw. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs

| Paps 7 of 15 BECM Secord Mortgage-2017



2200612206 Page: 9 of 18

UNOFFICIAL COPY

i
and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by an Bligible
Non-Botrowing Spouse, the Deferral Period and this Security Instrument and the obligations that #
secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not reguired
immediate payment in full. However except to the extent otherwise provided by applicable faw, Lender
is not required to lpenmit reinstatement if: (iYthe Lender has accepted a reinstaiement of either the
Deferral Period or this Security Instrument within $1e past two (2) vears immediately preceding the
current notification to the Eligible Non-Borrowing Spouss that the mortgage is due and payable; (i)
reinstatement of @i‘h@f the Deferral Patiod or this Security Instrument will preclade foreclosure in the
fubure, or (i) reiastatement of either the Deferral Perind or Security Instrament will adversely affect the
pricrity of this Security Instrument.
|

14. Licn Statps

(a) Modification.
|
Borrower and Niorteagor agree to extend this Security Instrument in aceordance with this
Paragraph 14(2y. 1 Londer determines that the original Hen status oFthe Security Instrument is
jeopardized under srars law {including but not limited to situations where the amount secured
by the Seeurity Instfument-equals ot exceeds the maximen principal amount stated, the
maximum pericd under whick foan advances retain the same lien priority initially granted to
loan advances has expired or the priority or applicability of the Security Instrument in secuarity
or to secure future advances has heen jeopardized or adversely affected ) and state law pannits
the original lien status to be maintaingd for future loan advances through the execution and
recordation of one or more documents, #i90 Lender shall obtain fitle evidencs at Borrowar's
expense. i'the title evidence indicates tha. the Property is not encumbered by any liens {except
the First Security Instrument described in Patagraph 15{z), this Second Security Instrument
and any subcrdinate liens that the Lender determines will also be subordinate o any future
loan advances), Lender shall reguest the Borrower 44 Mostgagor to execute any documents
necessary to protect the lien stafus of future foan advances. Bormower and Morigagor agree o
execute such documents. If state law does not permit the orizinal lien status to be exiended to
future loan advances, Borrower will be deemed to have filed to hove performed an obligation
under this Security Instrument.

{b) Tax ]}e%errai Programs.
|

Borrower shall not participate in a real estate tax deferral program, if anv Hent created by the
tax defrral are not subordinate 1o this Security Instrument.

i
{e} Prior Ljens.

Borrower shell promptly discharge any Hen which has priority over this Security Enstrizmen
ualess Borrower: (2) agrees in writing to the payment of the obligation secured by the lien ina
mannet acceptable o Lender; (b} contests in good faith the lien by, o defends against
cnﬁarcgment of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property: or {¢) secures from the
holder of the lien an agreement satsiactory to Lender subordinating the lien to all amounts
secured by this Security Instrurment. If Lender determines that any part of the Property is
sab}ect‘ to & lien which may attain priority over fhis Security Instrument, either with respect 1
amouats already seeured by this Security Insrument, or with respect to any fulure advances
which z‘méer the terms of this Security Instrument, were. if, and, when made to be sscured by
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower
shall sdtisfyy the lien or take one or more of the actions set forth above within ten {10} days of

1 Page ¥ of 13 HECM Second Mortgaye-2017
|
\



2200612206 Page: 10 of 18

- UNOFFICIAL COPY

the giv‘&ng of notice.
15. Relationshiplto First Secarity Instrmment.

(a) Second Security Instrument. In order 10 secure payments which the Commissioner may make
16 or on behalf of Borrowsr parsaant fo Section 255({ 1 A) of the National Housing Act and the
Loan Agreement, the Commissioner has required Borrower to execute a Second Note and this
Second Security Instrument. Bomower also has executed a First Note and First Security
instmment‘.

{h} Reﬁatiﬂjmigip of First and Second Security lestruments. Pavments made by the
Conymissioner shall not be included in the debt under the First Note unless:

(1) Therirst Security Instrument is assigned to the Commissioner; or

!
{ii) The Corimissioner accepts refmbursement by the holder of the First Note for alt pavinsnis
made by the Tominissioner,

If the circumstances deseribed in (1) or (15} occur, then all pavmenls by the Commissioner,
including interest on the payments but excluding late charges paid by the Commissioner, shall
be included in the debt uadé ae First Note.

| iy = " » * - - »
(cj Effect on Bovrower, Whore thees is no assignment or reimbursement as deseribed in bYior
(i1} and the| Commissioner makes payaiens-to Borower, then Borrower shall not:

{iyBe fequized to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holder ofithe Ilirst Note or a recsiver of the Property, untif
the Commissioner has required payment-in-full o7 3% outstanding principal and accrued
interest under the Second Note; or

{ii) Belobligated to pay interest or shared appreciation under the First Note at any time,
whether acerued before or after the payments by the Commissioner. and whether or rot
accrued inferest has been included in the Principal Balance undbr the First Note.

|

{d) Mo Duty of the Commissioner. The Commissioner has no duty to the noider of the First Note
to enfores covenants of the Second Security Instrument or to take actions to Jt3saive the value of
the Pmpert%f, even though the holder of the First Note may be unable to collect erinbnts owed
under the Firsi Note becanse of reswictions in fis Paragraph 13
16, Restrictiens ijfm Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have 1o
force and effect, ‘»‘f’\"i{‘aéﬂﬂ\f@' there is no ouistanding balance under the Second Note,

17, Ferbeamncel oy Lender Not a Waiver, Any forbearance by Lender in exereising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy,

‘ - ke - a
18. Successors and Assigus Bound; Joint and Several Linbility. Bomower fhay not assign any rights
or obligations under this Security Instrument or the Second Note, except to 2 trast that meets the
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and several,

|
Notwithstanding ;arzythh;g t the contrary herein, upon the death of the last surviving Borrower, the
Barrower’s successors and assigns will be bound to perform Borrower's obligations under this Security
{nstrument.

| Page ¥ of 15 HECM Second Mortgage-2017
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|
19. Netices. Notices required or permitted by this Loan Agreement shall be provided as set forth in this
Paragraph 19 unless otherwise required by applicable law. Any notice to Borrower or Mortgagor
provided for in this Security Instrument shall be given by delivering it or by mailing # by first class
mail. The notice shall be directed to the Property Address or any other address all Borrowers joindy
designate. Notices to Mortgagor shall be given at the address provided by Morigagor to Lender, Any
notice o the Commissioner shall be given by first class mail to the HUD Field Office with jurisdiction
over the Property|or any other address designated by the Commissioner. Any notice to a Non-Borrowing
Spouse provided “for in this Security [nstrurment shall be given by delivering it o by maiiing it by first
class mail. The notics shall be directed to the Property Address. Except as otherwise required by
applicable law. any notice provided for in this Seourity Instrument shail be deemed to have been given

to Borrowes, Lem;:le‘r, Mortgagor or Non-Borrowing Spouse when given as provided in this Paragraph
19. ‘

|
8. Governing Lav; Severability. This Securify Instrument shall be governed by Feders! law and the
law of the jurisdietiv 10 which the Property is located. In the event that any provision or clause of this
Security Instrument of e Second Note conflicts with applicable Taw, such contflist shall not 2fact other
provisions of thisiSecurity Tnétrment or the Second Note which can be given effect without the
conflicting pmvis&en. To this tna. the provisions of this Security Instrument and the Second Note are
declared to be seyorable.
11, Berrower's and Mortgagor's Copy. Doisower shall be given one conformed copy of the Note and
this Security Instrument, and Morigagor seall he given one conformed copy of this Security Instrsment.

22. Third-Party Beneficiary. Except as set fordh I Paragraph 10{a}(i) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument doos not and is not intended to confer any rights or
remedies upon any person other than the parties Borrower agrees that it is not a third-party beneficiary

24. Assigament gf Rents. Borrower unconditionally assigns e4d fransfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lenders a02ns to collect the rents and
revenues and hereby direcs each tenant of the Property 1o pay the raats to Lender or Lender's agents.
However, prior tf Lender’s notice to Borrower of Bortower's breach-o) any cavenant or agreement in the
Security Instrument, Borrower shall colleet and receive all rents and reverues OFthe Property as wrustes
for the benelit of Lender and Borrower. This assignment of rents constitutes ait 2bsolute assignment and
not an assignment for additional security only.

I
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he'held by
Borrower as trustee for benefit of Lender only, 1o be applied to the sums secured by this Secdr 0
Instrument; (b} Lender shell be entitled to collect and receive all of fhe reats of the Property,ans ©
cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand I’(? the tenant.

\ . . . . .
Borrower hasmnot executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights uader this Paragraph 24, except as provided in the
First Security Instrument.

Lender shati not ﬁe required to enter upon, take contro! of or maintain the Property before or after giving
natice of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any defauli or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debs
secured by this Securify Instrwgnent is paid in firll,

|
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25. Foreclosure Procedure. If Lender requires immediate payment iz foll uader Paragraph 16,
Lender may foreclose this Security Instrument 5y judicial proceeding, Lender shall he entitled to
coliect all expenses incurred in pursuing the remedics provided in this Paragraph 25, including,
but not limited fo, reasonable attormeys' fees and cosis of title evidence.

|

26. Lien Priorify. The full amount secured by this Security Instrument shall have 2 lien priQrity
sabordinate only to the full amount secured by the First Security Instrument.

27, A{fjﬂsmble-i%ate Feature, Under the Second Note, the initial stated interest rate of 3.010% which
acerues on the unpaid principal balance (“Initial Interest Rate"} is subject W change, as deseribed below.
When the intendst rate changes, the sew adjusted interest rate will be applied to the total ouistanding
principal balance. Zach adjustment 1o the interest rate will be hased upon the weekly average vield on
United States Treacary Securities adjusted to a constant matrity of one year ("lndex"} plus a margin.
The Index is published i the Federal Reserve Bulletin and made available by the United States Treasury
Depariment in Statistical (Ke.ease H.13 {319). if the Index is no ionger available, Lender will be required
0 Use any index g;:rrescri%ed oy.ue Commissioner. Lender will give Borrower notice of new index.

Lender will perform the caleulations described balow to determine the new adjusted intergst rate. The
interest rate may change on February 1, 2002%50 on the first tiay of each succeeding month.
("Change Date").| Change Date means each date un4vhich the inserest rate could change.

The value of the I‘nd‘ex will be defermined, using the mcst recent Index figure available thirty (39) days
before the Change Date {"Current Index"). Before each Chinge Date, the new interest rate will be
caiculated by adding & margin to the Current Index. then rounted s the nearest one-eighth of percentage
point {0.125%). This rounded sum of the margin plus the Current Irdox will be called the "Calculated
Interest Rate" for cach Change Date. The Caleulated interest Rate will e compared to the interest rate
in affect irmnediaw‘tc%y prior to the current Change Date (the "Existing Intersst Rate™).

The Calculated }r;i‘?terest Rate will naver increase above 2.570%

! . . - . Ve .
The Calculated Interest Rate will be adfusted if necessary to comply with the rate linritztion(s) described
above and will be in effect until the next Change Date. At any change date, if the Calesiored Inferest
Rate equals the Existing Interest Rate, the inferest rate will not change.

i

\

28, Release, Upciu payment of ali sums secured by this Security Instrument, Lender shall refease ths
security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower g fee for
releasing this Security Instrument, but only if fhe foe is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

29. Waiver of Bomestead. Botrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

30, Obiigatory Yozn Advanees, Lender’s responsibility to make loan advances under the terms of the
Loan Agreement|shall be obligatory.
|

31, Placement of Collateraf Protection Insarance. Unless Borrower provides Lender with evidence of

‘ Fage 11 of 15 HECH Second Morigage- 2317
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the insurance’ cm%erage: required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to profect Lender’s interests in Borrower’s collateral. This insurance may, but
need not, protectBorrower’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or anty claim that is made against Borrower in connection with the collateral. Borrower
Ry later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for theicollateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
undil the effective date of the cancellation or expiration of the insurence. The costs of the insurance may
be added to Borrower’s total outstanding balarce or obli gation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on ifs own,

32. Riders to #iis Security Instrument. [T one or more riders are exceufed by Borrower and
Morteagor, and wéoorded together with this Security Instrument, the covenants of each such rider shall
be incorporated inte and shall amend and supplement the covenants and agreements of this Securty
Instrument as if the (idG{s) were a part of this Security Instrument, {Check applicable box{es).]

Condominium Rider D Plammed Unit Development Rider
' |

| ] Other[Specify]
BY SIGNMNG BELOW, Nen-Borrowing Spots? and/or non-borrowing owner consent(s) to Barrower
obtaining the HECM loan, and accept{s) and agree(s 1 io the terms and covenants contained n this
Secunity Instrurnent, and in any rider(s) recorded with i ashey affect his or her rights in and to the
Property securing the HECM loan under this Sscurity InStrament,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coverants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

(SEAL) /&2 ]fﬂ 9’/{%% ]
Date

(\_#
e

B;—'&l B

\ Puge 122815 HECM Second Mortgage2017
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i [Space Below This Line For Acknowledgmesnt]

State of ILLINGIS )
] ) ss.
County of @0@( )

I LQQW’L B,,_‘C}\.[ “éa {here give name of officer and his official title}
Dhrodhin T Reen baum

certify that | _ {narme of grantor, and if acknowledged by the spouse, his or her
name, and aué “hu Gr htr spovse’ ) pcra-anali'» known (o me 1o be the same persen whose name is for
are) subscribed t i0 tedoregoing instrument, appeared before me this day in person, and acknow] iedged

that he (she or ﬁ;&‘»} sigiwd und delivered the instrument as his (her or their} free and voluntary acy, for
the uses and purposes therein set forth.

LORETTA LOV:
Gfficial Seal
Notary Public - State of [inis

- Dated ig ﬁ%"& OQ" /
e S AT e

{Rignature of officer’

{Seal)

|
|
|
|
!
i :an.
\
\
|
\

Page 130f15 HECM Second Mortgage-2017
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Loap Originaton Organization
Mortgage Loan Criginator Organization: Advisers Morigage Group, LL.C.

Nationwide Mortgage Licensing system and Regisiry Identification Number: 33041

Individual Loas Originater
Morteage Loan Qr@giﬁ.&tﬂr: Matthew Villalebos

Nationwide Mortgage Licensing system and Regisiry Identification Number: 21133887
!
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\ EXBIBITA
Exhibil A to the Mortgage made on Decemiber 24, 2021, by JONATHAN D ROSENBAUM
{"Borrower") ané {"Morigagor™} to the Federal Housing Commissioner, and whose address fs 451
Seventh Street, S W., Washington, D.C. 20410, {"Lender” or "Commissioner”), The Propesty is located
in the county of COOK state of Elinois, described as follows:

|
1 Deseription of Property
"See Attached Exhibit A™

Page 15 of 15 HECM Sccond Morigage-2017
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EXHIBIT “A”
LEGAL DESCRIPTION

The land descr@bed herein is situated in the State of Illinois, County of Cook, described as follows:

A Condominium Comprised of;

Unit No. 1-SE I.;1 708-10 W. Buena Condominium as delineated on a survey of the following described
real estate:

Lot 6 (except the Wes! 4 feet thereof) and all of Lot 7 and the West 15 feet of Lot 8 in Wallers
Subdivision of Lot 7 in'Biyck 3 and Lot 7 in Block 4 in Wallers Addition to Buena Park in the West 1/2 of

the Southwest 1/4 of Section'16, Township 40 North, Range 14 East of the Third Principal Meridian, in
Cook County, I(Iinois.

Which Survey is attaches as Exhibit "P” tc, the Declaration of Condominium Recorded as Document No.
25767440, together with its undivided-pe: centage interest in the common elements.
\

AP.N.: 14-16-302-033-1003
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| Condominium Rider
{(Home Equity Conversion Mortgage)

FHACase #  138-1554718-968

THIS CONDOMINTUM RIDER is mads on 12/24/2021 and is incorporated fnto and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (" Securiny Instrument™) of the same date given by the wndersigned
{"Borrower"} to secere Borrower's Note ("Note") to the Federa! Housing Commissioner ( "Lander” or "Commissioner™) of the
same tate and covesiag g the Property described in the Securlty Instrument and located at:

768 W BUENA AVENLE APT 18K, CHICAGD, Hinais 60613

Vhe Property incheis a unit in, together with an undivided interest in the common elements of, a condomminium project
known as: ‘

W, Buena Condomisiim "Condominium Project™,.
1

fihe ewnqﬁ's as3001 gk, of other entity which acts for the Conduminium Project (" Owners Association”) holds title
ie property for the benefit or uss o its members or sharcholders, the Property also includes Bomower's interest in the Owners
Association and the uses, proceeds sid cenefits of Borrower's infamss,

CONDOMINIUM COVENANTS. 'n pidition 1o the covenants and agreements made in the Secuniey Instrament,
Borrower and Lender further covensnt and e 43 follows:

A Solong ias the Cwners Association maintains, with a generally accepted insurance carvier, 2 "master” or "blankes”
policy insuring all property subject to the condominiut dr cuments. ineluding st improvements now existing or hereafter
erseted on the Property, and such policy is satisfuctory fo Lenerand provides insurancs coverage i the amounts, for the
peviods, and against the havards Lender or the Commissionar oauire, inchrding fire and other harards included within the
term "extended coverage," and loss by flood. to the extent required Fydhe Commissicner, then: (1} Lender waives the
provisicn in Paragraph 3 of this Secarity Instrument for the payms 3t of the premium or hazard fsorasce on (he Property. and
{if} Borrower's obligation under Paragraph 3 of this Security Instrumcn! i maimnin hazard insumance coverage on the
Property is deemed stisfied to the extent that the roquited coverags is provided by the Orwners Association potiey. Borrower
shall give Lender pm&npt notice of any lapse in required hazard insurance corertpe and of any Joss aecwrring from & hazard,
In the event of a distribution of hazard insuraace proceeds in liew of restoratian o2 maair following a loss o the Property,
whettier to the condeminiurm unit or to the common elements, any proceeds payable (o Borrower are hereby assigeed and
shall be paid 1 Lendtr for application 1o the sums secured by this Seourity Instriment, wifsany excess paid o the entity
legally entitled iherei‘e.

B. Borrowsr promises to pay ull ducs and assessmenis imposed purswant to the lega! i mments creating and
govormning the Condominium Project.

C.if Bo.rrorwer does nof pay condominium dues and assessments when due, then Lender may phy them. Any amounts
disbursed by Lender under this paragraph © shall become additfonal debt of Borrower seoured by the Security Jastrument.
Uniess Borrower and Lender agree to other terms of paymeny, these amounts shall bear interest from the date of dichrserment
at the Note rate,

BY SIGNING BELOW, Borrower accepls and agrecs to the terms and provisions conspined in this Condomilivn

Rider.

fLpr jAzA

Date

Lian Cfficer Company NMLS a’-" 25041

Loan Sficer NS & i 245387 Froted: 123312021

2008-2021 Rewersetision, ks, 4256.071 Page i af 1 CandeRiderSecond 9181
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