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M'ortgage

Definitions. Words used in multiple cectjons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 Cértain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated July 23, 2021, together with ail
Riders to this document, '
(B) “Borrower” is FATHIMA KOLONDA, a singl® voman. Borrower is the mortgagor under this
Security Instrument.
(C) "Lender” is U.S. Bank National Association. Lender i a-national bank organized and
existing under the laws of the United States of America. Lende:’s address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security instrument.
(D) “Note” means the promissory note signed by Borrower and dated Inly 23, 2021. The Note
states that Borrower owes Lender Four hundred ninety one thousand twe nundred and 00/100
Dollars (U.S. $491,200.00) plus interest at the rate of 2.750%. Borrowet nas promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Axgust.1, 2051.
(E) “Property’ means the property that is described below under the heading " ran.fer of Rights
in the Property."
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss ond late
charges due under the Note, and all sums due under this Security Instrument, plus interesi
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider Condominium Rider [0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider ] 1-4 Family Rider
O VA Rider [0 Biweekly Payment Rider (0 Other(s) [specily]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenls
and othier charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoclation or similar organization,

(3) “Electronic-Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draf, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumzay computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit o* ciedit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire translers,
and automated clearinghou=¢ fansfers.

(K) "“Escrow Items” means thos noms that are described in Section 3.

(L) “Miscellaneous Proceeds” tacens any compensation, settlement, award of damages, or
proceeds paid by any third party (owsér ihan insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or desizurion of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance-in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condi.ion of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan. '

(N} “Periodic Payment” means the regularly scheduledariount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of th's-Gecurity Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Acc (12 U.S.C. Section 2601 ¢t

seq.) and its implementing regulation, Regulation X (12 C.FR. Tart 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA vef: < to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" cven if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Preperty,

whether or not that party has assumed Borrower's obligations under the Note and/or th.s Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: UNIT 103 AND PU-7 IN THE GREYSTONE ON WOLCOTT
CONDOMINIUM AS DELINEATED ON A SURVEYOF THE FOLLOWING DESCRIBED
REAL ESTATE:THAT PART OF LOTS 83 THROUGH 89, BOTH INCLUSIVE, TAKEN AS

A TRACT, IN THE RESUBDIVISIONBY ROBERT BOAKE OF BLOCK 5 OF COCHRAN

AND OTHER'S SUBDIVISION OF THE WEST HALF OF THESOUTHEAST QUARTER

OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRDPRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS.COMMENCING AT THE SOUTHWEST OF SAID
LOT 83; THENCE NORTH ALONG THE WEST LINE OF SAIDTRACT, A DISTANCE OF
08.66 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING NORTHALONG THE
WEST LI'E OF SAID TRACT, A DISTANCE OF 65.67 FEET TO THE NORTHWEST CORNER
OFSAID LUT 89; THENCE EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE
OF 125.82 ¥FeT TOTHE NORTHEAST CORNER OF SAID LOT 89%; THENCE SOUTH ALONG
THE EAST LINT OF SAID TRACT, ADISTANCE OF 84.0 FEET TO A POINT 84.33 FEET
NORTH OF THE S QUTHEAST CORNER OF SAID LOT 83; THENCE WEST PARALLEL
WITH THE SOUTH LANE OF SAID TRACT, A DISTANCE OF 25.0 FEET; THENCENORTH
PARALLEL WITH TH.: :A8T LINE OF SAID TRACT, A DISTANCE OF 1433 FEET; THENCE
WESTPARALLEL WITH THZ SOUTH LINE OF SAID TRACT, A DISTANCE OF 100.85

FEET TO THE POINT OFBEGTNING,WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO
THE DECLARATION OF CONDCMiNIUM RECORDED ASDOCUMENT NO, 0410427072
TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THECOMMON ELEMENTS
PINS 17-06-423-060-1016 17-06-423-3£3-1003

Parcel ID Number: 17-06-423-060-1003 wlici currently has the address of 925 N Wolcott Ave, Unit
103 [Street] Chicago [City], Illineis 60622 [Zip Coac] ( “Property Address ™).

TOGETHER WITH all the improvements now or hecesfter erected on the property, and all easements,
apputtenances, and fixtures now or hereafier a part ot the rropetty. All raplacemcnts and additions
shall also be covered by this Secunty Instrument. All of the taregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of t'se estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propestv is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally (hetitle to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use &nd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security ingiiuinent covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interzst on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
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shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficieit to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the “¢an current, without waiver of any rights hereunder or prejudice to its rights to refuse
such paymen or partial payments in the future, but Lender is not obligated to apply such payments at
the time such puyments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not 2y interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payrier. to bring the Loan current. If Borrower does not do so within a reasonable
peried of time, Lender sh-!i either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to (ne omtstanding principal balance under the Note immediately prior

to foreclosure. No offset or claird which Borrower might have now or in the future aganst Lender
shall relieve Borrower from making, payments due under the Note and this Security Instrument or
performing the covenants and agreenieuts secured by this Security Instrument.

2. Application of Payments or ProcaeJd=. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Fayinent in the order in which it became due. Any
remaining amounts shall be applied first to late charges; second to any other amounts due under this
Security Instrument, and then to reduce the principal batarce of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a
sufficient amoumt to pay any late charge due, the payment may be zppiied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, ane to the extent that, each
payment can be paid in full. To the extent that any excess cxists after the ayzaent is applied o the

full payment of one or more Periodic Payments, such excess may be applied (o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal usic under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pzymnents.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
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the Property, if any; {c) premiums for any and all insurance required by Lender under Section J;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Monigage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ftems. " At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay ~ir=ctly, when and where payable, the amounts due for any Escrow Items for which
payment of iunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing suzii payment within such time period as Lender may require. Borrower's obligation to
make such payipznis and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contatie. 11 this Security Instrument, as the phrase “covenant and agreement” 18 used in
Section 9. TIf Borrower'is sbligated to pay Escrow Ttems directly, pursnant to a waiver, and Borrower
fails to pay the amount du for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrowe=shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke thz v, aiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, up#ii such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid runds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESr2. cad (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shal! estimate *us¢-amount of Funds due on the basis of current data
and reasonable estimates of expendltures of futm= Eserow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits aze insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an'ist’tution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fuuds to.nay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Bor -owcr for holding and applying the
Funds, annually analyzing the escrow account, or veritying the Escror kems, unless Lender pays
Bomower interest on the Funds and Applicable Law permits Lender to make sach a charge. Unless an
agreement is made in writing or Applicable Law rcqum:s interest to be paic vit the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrowe! and Lender can agree
in writing, however, that interest shall be pald on the Funds. Lender shall give to Bouower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accourni to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hld iz
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Beriower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
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the amount necessary to make up the deficienny in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrowe: shz.ll promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2 agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Leuder, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such procecdings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subzidinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority ever this Security Instrument, Lender
may give Borrower a notice idenatying the lien. Within 10 days of the date on which that notice 1s

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a on=-t.me charge for a real estate tax verification and/or
reporting service used by Lender in connecticn with this Loan.

5. Property Insurance. Borrower shall keep tie imnrovements now existing or hereafier erected
on the Property insured against loss by fire, hazards inzb:ded within the term "extended coverage,"
and any other hazards including, but not limited to, eatchqoakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amoun/s #iacluding deductible levels) and for

the periods that Lender requires. What Lender requires pursuar.t ta the preceding sentences can
change during the term of the Loan. The insurance carrier providing tiie insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge
for flood zone determination and certification services and subsequent charg:s éach time remappings
or similar changes occur which reasonably might affect such determination or vetification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergenc Management
Agency in connection with the review of any flood zone determination resulting frotuan ohiection by
Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraiice
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendet, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
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any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Botrower couid have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiurs and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Zender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clatse'and shall narme Lender as mortgagee and/or as an additional loss payee.

In the event of loss Rorrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if aot made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurarce proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible ang Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold sach insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pruriptiv. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a sena2s o4 progress payments as the work is completed. Unless
an agreement is made in writing or Applicablc Layr requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bo rowar any interest or earnings on such proceeds. Fees
for public adjusters. or other third parties, retained oy Forrower shall not be paid out of the insurance
proceeds and shalt be the sole obligation of Borrower. i the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurziice. nroceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due w.th the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided tor ir.Section 2.

If Borrower abandons the Property, Lender may file, negotiate and z2tt!¢ any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrter has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Forrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note 1 this Security
Instrument, and (b) any other of Borrower's rights (other than the right to ary refund ot uisamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar assich rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either torepair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. Lo
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Berrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unicss
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowet
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it *s Getermined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shz!! promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance o condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrov er shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment orin 2 series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the zumpletion of such repair or restoration.

Lender or its agent may make rcason=hle entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or irirr to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or conseni gave materially false, misleacing, or inaccurate information or statements to
Lender (or failed to provide Lender with material infor nation) in connection with the Loan. Material
representations include, but are not hmited to, representatiors f-om,emmg Borrower's occupancy of the
Property as Borrower's prmmpal residence.

9. Protection of Lender's Interest in the Property and Rig¢ nts Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agiceroents contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding ‘+ hankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's int2rest in the
Property and rights under this Security Instrument, including protecting and‘or assessing . value

of the Property, and securing and/or repairing the Property. Lender's actions can include, bat-are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrmnaut; {b)
appearing in court; and (c¢) paying reasonabie attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
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code violations or dangerous conditions, and have utitities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumént. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such wnterest, upon notice from Lender to Borrower requesting
payment. ' .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Portower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage ‘rzurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrowe: sha'lpay the premiums requited to maintain the Mortgage Insurance in effect. If,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available from

the mortgage insurer thz¢ previously provided such insurance and Borrower was required to make
separately designated pay.nents toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain ¢oyerage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgag: insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Barrewer shall continue to pay to Lender the amount of the
separately designated paymenis that were du: when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payza:nis as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundsole; notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be requirsd to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reseive payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires seruvately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgase-Insurance as a condition of making
the Loan and Borrower was required to make separaicly designater paments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums requirea o miaintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lendet's requiteiment for Mortgage Tnsurance
ends in accordance with any written agreement bétween Botrower and Lend<r nroviding for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any"entity that fmrchases the Note) for cortairiosses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mertgape
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, ané
may enter into agreements with other parties that share or modify their risk, or reduce losses. Thesc
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
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payments using any source of funds that the morigage msurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums patd to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgagr Iusurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such ggrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancs vader the Homeowners Protection Act of 1998 or any other law. These
rights may include the vicht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurancs, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Moytg:.¢2 Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneou's Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Linder.

If the Property is damaged, such Miscellanesis Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econorsically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender chzii have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspecrsuch Property to ensure the work has been
completed to Lender's satisfaction, provided that such wspaction shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburgetieav.or in a series of progress payments as
the work is completed. Unless an agreement is made in writing o0 Applmable Law requires interest to
be pald on such Miscellaneous Proceeds, Lender shall not be requi‘ed io pay Borrower any intercst or
earnings on such Miscellaneous Proceeds. If the restoration or repair-isnot economically feasible or
Lender's security would be lessened, the Miscellaricous Proceeds shall o anplied to the sums secured
by this Security Tnstrument, whether or not then due, with the excess, if any.aid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianzous Proceeds
shall be applied to the sums secured by this Securlty Instrument, whether or not thei due; with the
excess, if any, paid to Borrower.

Ln the event of a partial taking, destruction, or loss in value of the Property in which the fairmaket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
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Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property n which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Prozetty is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (as dered in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respord t» Lender within 30 days after the date the notice is given, Lender 1s authorized to
collect and appiv th: Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by t07s Sccurity Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrorver Miscellaneous Proceeds-or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrawer shall be in default it awy action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resultin forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights und(er this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate s provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lencer’, iudgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in th« Troperty or rights under this Security Instrument. The
proceeds of any award or claim for damages tnat are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be peid ‘o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2, .

12. Borrower Not Released; Forbearance By Lender Pizi a Waiver, Extension of the

time for payment or modification of amortization of the sums secured vy this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrewei shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lerde: shall not be required to
commence proceedings against any Successor in Interest of Borrower or to rifise to extend time

for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without liriitaton, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrowss #¢in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of anv right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Secunity Instrument but does not execute the Note (a "co-signer"):
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(a) is co-signing this Security Instrument ontv to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s cotisent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assunes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shal!
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as proviged 71 Section 20) and benefit the successors and assigns of Lender.

14. Loan Charijes. Lender may charge Borrower fees for services performed in connection with
Borrower's defarit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumen’, ircluding, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any sthsi fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower <kall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which cets maximum loan charges, and that law is finally interpreted

so that the interest or other loan chearges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (2) a1y such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; a7 {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by'maling a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a-putial prepayment without any prepayment
charge (whether or not a prepayment charge is providzd dor under the Note). Borrower's acceptance
of aay such refund made by direct payment to Borrower-wiii constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in counecticzwith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secvrity Instrument shall be
deemed to have been given to Borrower when mailed by first class mar’ o when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Boriower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. 1he notice address shall
be the Property Address unless Borrower has designated a substitute notice addlress by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only repert < change of
address through that specified procedure. There may be only one designated notice adaress under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it o7 by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another addi<ss
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or ciause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision.

As used in iis Security [nstrutnent: (a) words of the masculine gender shall mean and include
corresponding aeuter words or words of the feminine gender; (b} words in the singular shall mean and
include the pliia!and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower'’s Copy: tortower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Propesty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means-any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inteirt o f which is the transfer of title by Borrower at a future date to
a purchaser.

[f all or any part of the Property or any Interest ir'tne Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Barrower is sold or transferred) without Lender's prior
written censent, Lender may require immediate paymeot in full of all sums secured by this Security

Instrument. However, this option shall not be exercisea by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this-option, Lender shall give Borrower taiice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice iz given in accordance with Section
15 within which Borrower must pay all sums secured by this Security i=strumient. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke ary remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mect: certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disccntinied at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this. Security
Instrument; (b) such other period as Applicable Law might specify for the termination o1 Ecmmower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conaiticus

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrement
and the Note as if no acceleration had occurred; (b) cures any default of any other covenamis or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights undet this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security [nstrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following fornms, as selected by Lender: (a) cash; (b) money order; (c) certified check.,
bank check, treasurer's check or cashiet's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instmimentality or entity; or (d) Electrome Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of ivote; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Nute (together with this Security Instrument) can be sold one or more times without
prior notice to Borrawer. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Period.c I'zyments due under the Note and this Security Instrument and performs other
mortgage loan servicing orligations under the Note, this Security Instrument, and Applicable Law.
There also might be one r-more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requ'res 1n connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is servicea by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to eirower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not asstzed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises Zrom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has‘orzached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borcewer or Lender has nofified the other
party (with such notice given in compliance with the requiremc.nts of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afte the giving of such notice to take
corrective action. Tf Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purpesesof this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant t4 Scetion 22 and the notice
of acceleration given to Borrower pursnant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ars those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matenials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in constner products),

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action oy any governmental or regulatory agency ot private party involving the Property and
any Hazardous Supsaice or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condgition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hrzardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affecis the value of the Property. If Borrower leamns,
or is notified by any govermnmn.enel or regulatory authority, or any private party, that any removal or
other remediation of any Hazardoug Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remediol actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender foran Environmental Cleanup.

Non-Uniform Covenants. Borrower and I cader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall {ive aotice to Borrower prior to acceleration
following Borrower's breach of any covenant or n.gr>ement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appucab’e Law provides otherwise). The naotice
shall specify: (a) the default; (b) the action required to-cvre the default; (¢} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) thaf failure to cure the default on or before the date spicified fu the notice may result in
acceleration of the sums secured by this Security Instrament, {oreclesure by judicial proceeding
and sale of the Property. The notice shall further inform Borrowe. =i the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the poa-zxistence of a default
or any other defense of Borrower to acceleration and foreclosure, If the sefuult is not cured on
or before the date specified in the notice, Lender at its option may require iramediate payment in
full of all sums secured by this Security Instrument without further demana ar inay foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2l expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Limerd to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,
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24, Waiver of Homestead. In accordance with Lifiris law, the Borrower hereby releases and
waives all righls under and by virtue of the 1linois hornestead exemption laws,

25, Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, It Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuiance, including interest and any other charges Lender may impose in connection with the
placement of tii¢ insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the *asnrance may be added to Borrower's total outstanding balance or obligation. The
costs of the insuran.e may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Zgrrower accepts and agrees to the terms #ad covenants contained in this
Security Instrument and in ary Fid=r executed by Borrower and recorded with it.

Borrower

Ackyowledgment

State of Ilinois -

County ofW g ' N
This instrument 'was acknowledged b..i':m me on _ Ua’(/ G‘) A i éz)’/ by

FATHIMA KOLONDA,
GREGDR CARL POULSEN
Notary Public Officicr Sost
Motary Fublic - stzieof lllinois b
g 'y Commission Expires Sep 29, 2021 §
ey ﬁo{w e ——
(Print Namé)
My commission expires: TR 2
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Loan Origination Organization: UJ.S. Bank National Loan Originaior: Jennifer Lynn Brown

Association NMLS ID: 222936
NMLS ID: 402761
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Adjustabie Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of July, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”’) of the same date given by the undersigned (the “Borrower '} to secure the Borrower's
Adjustabic Rate Note (the “Nete™) to U.S. Bank National Association (the “Lender ) of the same date
and covering the property described in the Security Instrument and located at: 925 N Wolcott Ave,
Unit 103, Chicage, IL 60622 [Property Address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R4 AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT TAE BORROWER'S ADIUSTABLE INTEREST RATE CAN
CHANGE AT ANY OXY TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER M3ST PAY.

Additional Covenants. In addition tu the covenants and agreements made in the Security
Instrument, Borrower and Lender further sovenant and agree as follows:

A. Interest Rate and Monthly Paymeric Changes. The Note provides for an initial interest rate
of 2.750%. The Note provides for changes in the interest rate and the monthly payments as follows:

.

4. Interest Rate and Monthly Payment Chanpzs.

(A) Change Dates. The interest rate I will pay mity <hange on the first day of August, 2031, and
may change on that day every |2th month thereafter. Eacl Aate on which my interest rate could
change is called a “Change Date.”

(B} The Index. Beginning with the first Change Date, my interest rate will be based on an Index
that is calculated and provided to the gencral public by an administrator (the “Administrator ™).
The “Index” is the weekly average yield on United States Treasury <ecvrities adjusted to a constant
matunity of one year, as made available by the Board of Governors of the #ederal Reserve System.
The most recent Index value available as of the date 45 days before each Chauge Date is called the
“Current Index, " provided that if the Current Index is less than zero, then the Curzant Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4() bzlow.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will calculaie iav new
interest rate by adding two and three-quarters percentage point(s) (2.75%) (the “Margin”’) 1o the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
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Current Index to the nearest one-cighth of one perceniage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until Ihe next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
Date will not be greater than 7.75% or less than 2.75%. Thereafter, my interest rate will never be
increas<d or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate o1 interest I have been paying for the preceding 12 months. My interest rate will never be
preater taan 7.75% or less than 2.75%.

(E) Effectir. 2 Late of Changes. My new interest rate will become effective on each Change
Date. 1 will pay the 2zmount of my new monthly payment beginning on the first monthly payment
date after the Change ‘Uate until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver ¢r mail to me a notice of any changes in
my interest rate and the an:curis of my monthly payment before the effective date of any change.
The notice will include informat’onrequired by law to be given to me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.

(G) Replacement Index and Reptaciiment Margin. The Index is deemed to be no longer
available and will be replaced if any of th< following events {each, a “Replacement Event ") occur:
(i) the Administrator has permanently or inde‘hﬁv’ly stopped providing the Index to the general
public; or (ii) the Administrator or its regulatcr issues an official pubhc statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will szient 2 new index (the ‘Replacement Index ™)
and may also select a new margin (the “Replacement Ma:git"), as follows:

L. If a replacement index has been selected or recommended foruse in consumer products,
including residential adjustable-rate mortgages, by the Board of Covernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a Ceinunittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Federzl Reserve Bank of
New York at the time of 2 Replacement Event, the Note Holder will sciect that index as the
Replacement Index.

2, If a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder wiil-insiiea
reasonable, good faith effort to select a Replacerment Index and a Replacement Murgin that,
when added together, the Note Holder reasonably expects will minimize any changelin the cost
of the loan, taking into account the historical performance of the Index and the Replacenmicnt

Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after 2 Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Index” and “Margin ” will be deemed to
be references to the “Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Uria! Rorrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenar: [ of the Security Instrument shall be in effect as follows:

Transtfer of the Property or a Beneficial Interest in Borrower. As used in

this Section ¢, “Interest in the Property” means any legal or beneficial interest in the
Property, including; but not limited to, those beneficial interests transferred in a bond
for deed, contraci fur deed, installment sales contract or escrow agreement, the intent of
which is the transter of itle by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior 'stitten consent, Lender may require immediate
payment in full of all sums secured oy this Security Instrument. However, this option
shall not be exercised by Lender if suci exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The
notice shall provide a period of not less than 20 cays from the date the notice is given in
accordance with Section 15 within which Borrotwverimust pay all sums secured by this
Security Instrument. If Borrower fails to pay these suris prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument desctibed in Section B1 abcve shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instiurient shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscdin

this Section 18, “Inferest in the Property” means any legal or beneficial intetastindhe
Property, including, but not hmited to, those beneficial interests transferred in a boud
for deed, contract for deed, instullment sales contract or escrow agreement, the inten’ ot
which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold ot
transferred) without Lender's prior written consent, Lender mnay require immediate
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payment in full of all sums seewed by thiz Security Instminent. However, this option
shall not be exercised by Lender if such 2xercise is prohibited by Applicable Law. Lender
also shall not exercise this option it: (a} Bortower causes w be submitted to Lender
information required by Lender to ovaluate the intendea transferee as tf a new loan were
being made to the transferee; and (b) Lender reasotizbly determines that Lender’s secunty
will not be impaired by the loan assurnption and that the risk of a breach of any covenant
or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable 1o Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Barrower will continue to be obligated under the Note and this
Security istrument unless Lender releases Borrower in writing.

If Lender easicises the option to require immediate payment in foil, Lender shall give
Borrower notics of acceleration. The notice shall provide a period of not less than 30
days from the dase thenotice is given in accordance with Section 15 within which
Borrower rmust pay all sums secured by this Security Instrument. If Borrower fails (o
pay these sums prior todhe cxpiration of this period, Lender may invoke any remedies
permitted by this Security [nstiament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acee’s and agress o the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

- ' . _."""_ﬂ}/

«/"M
; - oo .
g
FAT HF{%IA KOLONDA s
' ) 2001 350524
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of July, 2021, and 18 incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's

Note to U.S. Bank National Assoctation (the “Lender ™) of the same date and covering the Property
described in the Security Instrument and located at: 925 N Wolcott Ave, Unit 103, Chicago, 1L 60622
[Property Address]

The Propetiy includes a unit in, together with an undivided interest in the common clements of,

a Condomiinpzir Project known as: Greystone on Wolcott [Name of Condominium Project] (the
“Condominiww Froject™). If the owners agsociation or other entity which acts for the Condominium
Project (the “Cwrie s Association”) holds title to property for the benefit or use of its members or
shareholders, the Proporiv-also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits ot Porrower's interest.

Condominium Covenants. )1 »ddition to the covenants and agreements made in the Secunity
Instrument, Borrower and Lends¢ tfurther covenant and agree as follows:

A. Condominium Obligations. Rorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Doenments. The “Constituent Documents ” are the: (1) Declaration
or any other document which creates the Ceudominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrowe r shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assuciation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on theCendominium Project which is satisfactory
to Lender and which provides insurance coverage in the amariits (including deductible levels), for
the periods, and against loss by fire, hazards included within the-term “Extended Coverage, ” and

any other hazards, including, but not limited to, earthquakes and flsoar, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the-Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property i3 diemed satisfied to the
extent that the required coverage is provided by the Owners Association polizy.

What Lender requires as a condition of this waiver can change during the term of th< lcan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coveiage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fol'vwing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance, Borrower sholl take such actions as may be reasonable to insure that
the Owners Association maintains a public hiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

B. Condemnation. The proceeds of any award o claim for damages, direct or consequential
payable to Borrower in connection with any condemnation or other taking of 4ll or any part of
the Property. whether of the umt or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's
prior wril'cti consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domiain; (i) any amendment to any provision of the Constituent Documents if the provision
is for the express denefit of Lender; (iii) termination of professional management and assumption

of self-management of theOwners Association; or {(iv) any action which would have the effect of
rendering the public ialil reinsurance coverage maintained by the Owners Association unaceeptable
to Lender.

F. Remedies. If Borrower does not.ray condominium dues and asscssmenis when due, then Lender

may pay them. Any amounts disbursed vy Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instriment. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall he

payable, with interest. upon notice from Lerazito Borrower requesting payment.

BY SIGNING BELOW. Barrower accepts and agress t¢ the terms and covenants coptained in this
Condominium Rider.

Borrower
- o
5.
X
F ATHIMA‘E KOLONDA
" . /_J‘
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LEGAL DESCRIPTION
Order No.. 21016443RL

For APN/Parcel ID(s): 17-06-423-060-1003 and 17-06-423-060-1016

UNIT 103 AND PU-7 IN THE GREYSTONE ON WOLCOTT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PARTOF LOTS 83 THRQUGH 89, BOTH INCLUSIVE, TAKEN AS A TRACT, IN THE
RESUBDIVISIZN BY ROBERT BOAKE OF BLOCK 5 OF COCHRAN AND OTHER'S SUBDIVISION
OF THE WEST PA!l.F OF THE SOUTHEAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14, EAST '3 THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST OF SAID LOT 83; THENCE NORTH ALONG THE WEST LINE
OF SAID TRACT, A DISTANCFE OF 98.66 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING NORTH ALOING T'SE WEST LINE OF SAID TRACT, A DISTANCE OF 69.67 FEET TO
THE NORTHWEST CORNER OF SA!D LOT 89; THENCE EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 125.82 -EET TO THE NORTHEAST CORNER OF SAID LOT 89; THENCE
SOUTH ALONG THE EAST LINE OF(SAID TRACT, A DISTANCE OF 84.0 FEET TO A POINT 84.33
FEET NORTH OF THE SQUTHEAST CORNZR OF SAID LOT 83; THENCE WEST PARALLEL WITH
THE SOUTH LINE OF SAID TRACT, A DIS TANCE OF 25.0 FEET, THENCE NORTH PARALLEL
WITH THE EAST LINE OF SAID TRACT, A DISTANCE OF 14.33 FEET, THENCE WEST PARALLEL
WITH THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 100.85 FEET TO THE POINT OF
BEGINNING,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE= DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 0410427072 TOGETHEEAVITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS



