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This Instrument Prepared By:

Shawn Tellesz
3%40 N RAVENSWOOD
CHICAGO TLLINCIS 60513

After Recording Return Tu:

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 301
CHICAGD, ILLINOIS 60612
Loan Number: 980121120964

e [Space Above This Line For Recording Dala] —

FHA Casze No: MORTGAGE

138-1524672-000
MIN: 1015415190027048605 MERS Phone: 888-679-6377

DEFINITIONS

Wards used in nwltiple sections of this docorien: 2re defined below and other words are defined i Sections 3, 10,
12. 17, 19 and 20. Certuin rules reparding the wrasc of words used i this document are also provided in Seetion 13,

(A) "Security Instrumenl" means this document, which.is dated DECEMBER 27, 2021 , touather
with ali Riders to this document.

(BY "Borrower"is GEORGE X. VARTZIKOS AND LEMPTRA P. VARTZIKOS, MARRIED, AS
JOINT TENANTS

Borrower 1% the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Elecironic Registration Sysems. Inc. MERS s« separate corporation thal is acting
solely as o nominee fur Lender and Lender’' s successors and assigns. MERS is the martpagee under this Security
Instrument., MLRS is orgunized and existing under the laws of Delaware, and has an‘acdress and telephone numher
of P.O, Box 2026, Flint. M1 48501-2026, wl, (888) 679-MERS.

(D) "Lender'ix PRCPER RATE, LLC

Lender is a IT IS5 A LIMITED LIABILITY COMPANY orpanized
and existing under the laws of DELAWARE
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGC, ILLINOIS 60613

(K} "Note' means the promissory nofe signed by Borrower and dated DECEMBER 27, 2021

The Note stades that Borrower owes Lender  THREE HUNDRED STXTY THOUSAND NINETY-THREE AND
00/100 Dollars (ULS. % 350,093.00 )
ILLINOIS FHA MORTGAGE - MERS % DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt in full nol Jater
than JANUARY 1, 2052

(E}  "Property" means the property (hal is described below under the heading "Transter of Rights in the Property,”
(G} "Loan" means the debt evidenced by the Note, plus interest, Tate charges due under the Note, and all sums due
under this Security Instrument, plus interest,

(H} "Riders' means all Riders 1o this Security Instrument that arc exceuted by Borrower, The following Riders are
t be executed by Borrower [check box as applicablel:

(] Adjustable Rate Rider [] Planned Unit Development Rider
[} Condominium Rider ] Other(s) [specify] Fixed Interest Rate Rider

(0 "Applicable/Lare™ means all controlling applicable [ederal, state and local siatutes, regulations. ordinances and
administrative rules dnidorders {that have the effect of low) as well as all applicable final. non-ippealable judicisl
opinions.

(I "Community Associat'eq Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower o/ the Property by a condominium association, homeowners association or similar
organization.

(K) "Electranic Funds Transfer' means any transfer of funds, other than a transaction originated hy check, drafl,
or similar paper instrument, which is injeiared through an electronic terminal, elephonic instrument, computer, or
magnelic tpe so as to order, instruct, or suhonize a financial institotion to debit or credit an account. Such term
mcludes. but s not limited 1o, point-of-sale Gaisiers, automated teller machine transactions, lransfers iniliated by
telephone, wire transfers, and automated clearinglouse-ransfers.

(L} "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensatiof, settlement. award of damages, or procecds paid by any
third party (ether than nsurance proceeds paid under the caverages described in Section 5) for: (1) dumage to, or
destruction of, the Property: (i) condemnation or other taking o 2dar any part of the Property; (iii) conveyance in
liew of conderination; or (iv) misrepresentations of, or omissions as 2o, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agimst thenonpuyment of. or default on, the Loan,
(0) "Periodic Payment" means the regutarly scheduled amount due [ey (i) principal and interest under the Note,
plus {ii) amy amounts under Section 3 of this Security Instrument,

(PY  "RESPA' mcans the Real Fstate Settlamant Procedures Act (12 UK .C8260 01 seq. ) and its implementing
rerulation, Regulation X (12 CF.R. Parl 1024), as they might be amended from4ime 2o tme. or any additional or
successor legislation or regulation thal governs the same subject matter. As used in this Seaurily Instrument. "RESPA"
relers{o all requirements and restrictions that are imposed in regard to a "federally reluted martgage loan” evenif the
Loan does nat qualify as o "federally related mortgage loan" under RESPA.

() "Secretary" means the Secretary of the United States Department of Housing and Urbai Déveiopment or his
designee.

(R) "Successor in [nterest of Borrower meuns any parly thal has laken title to the Praperty. whethiur or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS 2 Dochaci
ILMTGZ22 FHA 12/27117 »; JocMagi
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TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Tustrument secures lo Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and (o the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY ol Cock
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 13-01-118-029-0000 & 13-01-118-030-0000 & 13~01-118-031-0000

which currently has the addesssof €114 N Richmond St
[Street)
Chicago JMlinois 60659 ("Property Address”):
[City] {Zip Codej

TOGETHER WITH all the improvements naw or hereafter erecled on the property, and all easements,
appurlenances, and fixtures now or hereafler a pai-of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiip 1 referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MRS holds onlylegat title to the interests granted by Borrower in this Security
Instrument, but, if necessary Lo comply with law or eustowy MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interestsincluding, but not limited to, the right to forcelose
and sell the Property; and to take any action required of Lender ircliding, but not limited to, releasing and canceling
this Securily Instrument.

BORROWER COVENANTS that Borrewer is lawfully seised of thieestate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property 1s unencuinibered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaipérall claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and rion-vaiform covenants with
limited variations by junisdietion to constitute a uniform securily instrument covering real propicly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charpes due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U. 8. currency, However, if any check or other instrument received by Lender as payment under the Note
or this Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made i one or more of the tellowing forms, as selected by Lender:

ILLINDIS FHA MORTGAGE - MERS vrDocMagic
ILMTGZ2 FHA 12/27/17
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tu) cashy (by money order: (¢) certified check, bunk check, treasurer's check or cashier's cheek. provided any such
check 15 drawn upon an institution whose deposits are insured by a federal agency, instrumentality. or enlity: or i)
Electronie Funds Transfer,

Payments are deemed received by Lender when received at the Tocation desigrated in the Note or at such other
Iecation as may he designated by Lender in accordance with the notice provisions in Seetion 14, Lender may returp
any payment or partial payment if the payment or partial payments are insulficient o bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan ¢urrent, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
ubligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such anapplied funds
until Borrower makex payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time. Lendershall either apply such funds or return them to Borrower. I not applied earlier. such funds will be
applied todhesatstanding principal balance under the Note immediately prior to foreclosure. Nooffset or claim which
Burrower migat tave now or in the Tuture against Lender shall relieve Berrower from making paymients due under
1he Note and this 8eecity Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application ¥ Payments or Proceeds, Except as otherwise described in this Section 2. all pavmenls
accepled and applicd vy eender shall be applied in the following order of prioriy:

First, to the Mortgag:” Iisurance premiums to be puid by Lender w the Seeretary or the monthly charge by the
Secretary instead ol the mendilly mortgage msurance premiums;

Second. W any taxes, specidl ansessments, leasehotd paymients or ground rents. and e, food and other hazard
Insurance premians, as required;

Third, 1o interest due under the Note:

Fourth, 1o amortization of the principal #f the Note; and, Filth, to Tate charges due under the Note.

Any upplication of paynients, insurance proceads. or Miscellaneous Proceeds (o principal due under the N
shall not extend or postpone the due date, or chaiize the amount of the Perindic Payments.

3. Funds for Eserow Items. Borrower shall pay i Lender on the day Periodic Payvments ure due under the
Nofe, until the Note 1s paid in [ull, a sum (the "Funce) o provide for payment of amounts due Tor: (a) taxes and
ussessments and ather tems which can attam priority oversing Security Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Progesty, if any: {2) premiums for any and all insurance
required by Lender under Seetion 5; and (d) Morgage Insurance feimioms tv he paid by Lender vy the Secretary or
the monthly charge by the Secretary instead of the menthly Morlgusaansurance premivms. These iems are called
"Escrow ltems.” At origination or al any time during the ferm of the Ldany, Lender may require thal Comimunity
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower_ang such dues, Tees and assessments shall
be an Bserow Ttem, Borrower shall promptly furnish 1o Lender all notices of gméunts tn he paid uader this Section.
Borrower shall pay Lender the Funds for Escrow [lemy unless Lender waives Bordower' s obligation to pay the Funds
for any or all Bscrow ltems. Lender may waive Borrower's abligation 1o pay to Lenler Funds Tor any or all Bserow
Items atany time. Any such waiver may only be in writing, In the event of such waiverd J3orrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Frnds has been waived by
Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment widiin sueh time period as
Lender may require. Borrower's obligation w make such payments and (o provide receipls shallies all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, os the phrase "covenan’ andagreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems dircetly, pursuant to a waiver, and Rorrower fails
to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount wnd
Borrower shall then be obligaled under Section 9 to repay o Lender any such amounl, Lender may revoke the waiver
as toany or all Escrow ltems at any time by a natice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amoeunts, that are then required under this Seeton 3.

Lender may. at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specilicd under RESPA, and (b not 10 exeead the maximuam amount a lender can reguire onder RESPA

ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2.FHA 12/27/17
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Lender shall estimate the amount of Funds due on the basis of current dati and reasonable estimates of expenditurey
of Tuture Escrow Nems or otherwise in accordunce with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by o lederal agency. instrumentality. or
entity (including Lender, if Lender is an institmion whose depogits are so ingured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltenis no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
inwriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual
accounting of the Funds ax reguired by RESPA.

If there s @ surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excessianes in accordunce with RESPA. 1f there is o shortage of Funds held in escrow, as defined under RESPA,
Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to muke
up the shortage in/gecordance with RESPA, bul in bo more than 12 monthly payments. H there is a deliciency of
Funds held in eselow, s« defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lencler theaipaunt necessary 1o muke ap the deficiency in accordance with RESPA, but in no more thun
[2 monthly puyments,

Upon payment in lullo@adl sums secured by this Seeurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lemder.

4. Charges; Liens. Borrowst shall pay all 1axes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain prioriny over this Sceurity Instrument. leasehold payments or ground rents on the
Property, if any. and Community Associaian Dues, Fees, and Assessments, i any. To the extent that these items are
Escrow ltems, Borrower shall pay them in Gy manner provided in Section 3.

Borrower shall promptly discharge any liep vhich has priority over this Security Instrument unless Borrower;
(a) agreas in writing 10 the pavment of the obligation sccered by the lien in a manner aceeptuable to Leader. but only
so long as Borrower is performing such agreemeny (bl comtests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lerdes’ s opinion operate to prevent the enforeement of the lien
while those proceedings are pendling, but anly until such procuedings are concluded: ar (¢) secures from the holder
of the lien an agreement sitisfaciory 1o Lander subordinating the lisn 2 this Security Instrument, 11 Lender detcemines
that any part of the Property is subject o a lien which can altain priceily over this Security Insirumenl, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date onswhich that nolice is given. Borrower shall
satisly the lien or 1ake one or more of the actions set forth above m this Sechin 4,

5. Properly Insurance. Borrower shall keep the improvements nav Suisting or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term "exterdes civerage. " and any other hazards
including, but not mited to, earthquakes and flonds. for which Lender requires insurdnce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender reculires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insuragice varrier providing the
insurance shall be chosen by Berrower subject to Lender's right to disapprove Borrower' s cheacs which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with (is/Lean, either: {a) a
one-time charge for flood zone determination, certification and tracking services: or (b) o one-time charge tor flood
zone determination and certification services and suhsequent charges cach time remappings or simitar Chenges oceur
which reasonably might uffect such determination vr certification. Borrower shall afso be responsible for the payment
ol any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting [rom an objection hy Borrawer,

Lf Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's optiom and Borrower's expense. Lender is under no obligalivn 1o purchase any particular type or amount
ol coverage. Therefore, such cuverage shall cover tender, but might or might nol proteet Borrower, Borrower's
cuity n the Property, or the contents ol the Property, againgl any risk, hazard or lability and might provide greater

ILLINQIS FHA MORTGAGE - MERS > DocMad
ILMTGZ2 FHA 32:27/17 w DocMagic
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or fesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
ubtained might signilicantly exceed the cost of insurance that Borrower could have oblained. Any anwunts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securily Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be payable. with such inlerest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disupprove such policies, shall include a standard mortgage ¢lause, and shall name Lender us mortgugee and/or as
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give 10 Lender all receipts of paid preminms and renewal notices. 1f Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such
pulicy shall include a standard mortgage clause and shall name Lender as mortgages andfor as an additional loss
payee,

I th&evint of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender. Lender may make
proot of loss AT not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance procced:., whether or nat the underlying insurance was required by Lender, shall be applied w restoration
or repair of the BOpiry, if the restoration or repair 1y economically feasible and Leaders secunity is not lessencd,
During such reparr and vestoration period, Lender shall have the right w hold such insurance proceeds until Lender
has had an oppartunity (o dnspect such Property to ensure the work has been completed to Lender's satislaction,
provided that such inspecti~a”shall be undertaken promptly. Lender muy disburse proceeds [or the repairs and
restoralion in g single payment ¢r 10 aseries uf progress payments as the work is compleled. Unless an agreement is
made i writing or Applicable Lay/ reguires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest ¢r cainings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid 0w & the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair 15 nol economically‘rasible or Lender' s security would be lessened. the insurance proceedy
shall be applied to the sums secured by this Securiz-!nstrument, whether ar not then due. with the excess. if any. paid
w Borrower. Such insurance proceeds shall be applie?ia the order provided for in Section 2.

I Borrower abandons the Property, Lender may [e, negotiale and settle any available insurance claim and
relaled matiers. If Borrower does not respond within 30doys.10 u notice from Lender that the insurance carrier has
offered to settle aclain, then Lender may negotiate and setldtbe elaim. The 30-day period will begin when the notice
is gaven. Ineither event, or if Lender acquires the Property underSection 22 or otherwise, Borrower hereby assians
10 Lender (a) Borrower' s rights 1o any msurance proceeds in an a0unt ot o exceed the amounts unpaid under the
Note or this Security [nstrument, und {(by any ather ol Borrower's righia~ather than the right o any relund of
uneirned premiums pard by Borrower) under all insurance policies covening the Property, insolar as such rights are
applicable 10 the caverage of the Property. Leader may use the insurance piageeds either (o repair ar restore the
Property or (o pay amounts unpaid under the Note or ihis Securily Instruments »netier ot nol then due.

6. Oceupancy. Borrower shalf occupy, estublish, and use the Property as Buirower' s principal residence within
00 days after the execution of this Security Instrument and shall continue to vccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determidics\that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist whichoreicvond Barrower's
cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. [ior ower shall
maintain the Property in order 1o prevent the Praperty from deteriorating or decreasing in value due to its condition,
Unless it is determined pursvant to Section S thal repair or restoration is not cconomically feasible. Borrower shail
prompily repair the Propenty i dumaged 1o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in comeetion with damage to the Property, Borrower shall he responsible for repairing or restoring
the Property only il Lender bas released proceeds Tor such purposes, Lender may disburse proceeds for the repairs
and restoration in g single payment of ina series ol progress payments as the work s completed, 11 the imsurance or

LLINOIS FHA MORTGAGE - MERS " DocMagic
ILMTGZ2.FHA 12:27/17
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condemnation proceeds are not sufficient 10 repair of restore the Property, Borrower ix not relieved of Borrower's
obligation for the completion of such repair or restoration.

I condepnation proceeds are paid in conection with the taking ol (he property. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security [nstrument, first to any debinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonible entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tame
of or prior to such an interior inspection specifying such reasonable cause,

8 Borrower's Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledye or consenl gave
materially false, misleading, vr maccurate information or statements to Lender (or failed to provide Lender with
material isarraion) in connection with the Loan. Material representations inclode, bt are not limaied th,
representations concerning Boreower's occupaney of the Property as Borrower's principal residenee.

% Protectizp of Lender's Interest in the Properdy and Rights Under this Security Instrument. If {a)
Borrower fails 1o4ierfocm the covenants and agreements contained in this Security Instrument, ¢h) there is o legal
procecding that might Sigaificantly affect Lender”s interest In the Property and/or rights under this Security Instrument
(such as a proceeding in‘busik-uptey, probte. for condemnation or forfeiture, for enforcement ol u lien which may
altain priorily over this Secy«iay Instrument or lo enforce laws ar regulations), or ic) Borrower has abandoned the
Froperty, then Lender may do agd bay for whatever is reasonable or appropriate o protect Lemder’s interest in the
Property and rights under this Security Instrument, including protecting and/or ussessing the value of the Property.
ard securing and/or repainng the Propdrty. Lender's actions can inglude, but are not limited Lo (a) paying any sums
secured by a lien which has prionty overbisSecurity Instrument: (b) appearing in courl; and {c) paying reasonable
altrneys” fees (o protect its interest in the Propcry andfor rights under this Securily Instrument. including ils scenred
position in a hankruptcy proceeding. Securing tos Braperty includes, but is not limited to, entering the Praperty to
mike tepairs, change locks. replace or bourd up coors-and windows, drain water from pipes. eliminate building or
other ¢ode vivlations or dangerous conditions, and have uttlities rned on or off. Although Lender may take action
under this Section 9. Lender does not have (o do so and 3¢ ned under any duly or obligation to do so, 1 is agreed that
Lender incurs no liability for not taking any or all actions altharized under this Section 9,

Any amounts dishbursed hy Lender under this Section 9 shal bepume additional debt of Borrower secured hy thix
Security Instrument. These amounts shall bear interest at the Noté pide-lront the dule of dishursement and shall be
puyable, with such interest, upon natice from Lender (o Borrawer requesting paymenl,

Wihis Seeurity Instrument s on & leaschold, Borrower shall comply with all the provisions of the lease. If
Rorrewer aequires foo title 1o the Property. the leasehold and the fee Stle shidlaan merge undess Lender agrees io the
merger in wriiing,

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous | raceeds are hereby assigned (o
and shall be paid Lo Lender.

If the Property ix damuged. such Miscellaneous Proceeds shall be applicd 10 restoration 4r ropair of the Property,
it the restoration or repair is economically feastble and Lender's seeurity is not lessened. \Thiriae such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untii’ beider has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfacton. provided that
such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single/gicbursement
or In i series of progress payments as the work iy completed. Unless an agrecmient is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds, 11 the restoration ar repair is not econamically feusihle or
Lender's seeurity would be lessened, the Miseellaneous Proceeds shall be applied 1o the sums seeured by this Security
Instrument. whether or not then due. with the excess. if any. puid to Borrower, Such Miscellancous Proceeds shall
be upplied in the order provided for in Seetion 2.

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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In the event of a total taking. destruction, or loss in value of the Property, the Miscellancous Proceeds shali be
applied to the sums secured by (his Securily Instrument, whether or nol then due, with the excess, il any. paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Praperty in which the fair markel value of
the Proprercty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value.
unless Borrower and Lender otherwise agree i writg, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fullowing fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction. or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is less than the amount of the sums
secured ipdhacgiately hefore the partial laking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, “the Miscellaneuus Proceeds shall be applied to the sums secured by this Seearity Instrument whether
or not the sumsare then due,

1f the Propesiy i ahandoned by Borrower, orif, after notice by Lender (o Borrower that the Opposing Party (as
defined in the next séntenze) offers to make an award 1o settle o claim for damages. Borrower fails 1o respond 1o
Lender within 30 days aiter/re date the nolice is given, Lender is authorized (o colleet and apply the Miscellancous
Proceeds either 1 restoralioor repair of the Property or to the sums secured by this Security Instroment, whether
ar not then due. "Oppaosing Pargy” means the third party that owes Borrower Miscellaneous Proceeds or the parly
againsl whom Borrower has a rigntOf action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any acion or procecding, whether civil or criminal, s begun that, in Lender's
Judgment, could result in forfeiture ol tie Pioperty ar sther material impairment of Lender’ s interest in the Property
ar rights under this Security Instrument. Boswower can cure such adelautl and, i acceleration has nceurred. reinstate
as provided in Section 18, by causing the aciiortar proceeding to he dismissed with o ruling that. in Lender s
Judgment. precludes forfeiture of the Property or'othermateriul impairment of Lengler’s interest in the Property or
rights under this Secority Instrument. The proceeds B any award or claim for damages that are attributable o the
impairment ol Lender's interest in the Property are herely sasigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restorzion or répair of the Property shall he applied in the
erder provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not‘a /Waiver. Extension of the time for payment or
modification of amortization ol the sums secured by this Security strumant granted by Lender 1o Borrower ur any
Suecessor in Interest of Borrower shall nol operate to release the lability of Burrower or any Stuccessors in Interest
of Borrower, Lender shall nol be required o comenence proceedings againg any Snccessor in Interesl of Borrower
or Lo refuse to extend time for payment o etherwise modify amortization Gl g sums sceured by this Sceurily
Instrument by reason ol any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitatron, Lender's acceptance of
paynients from third persons, entities or Successors in Interast of Barrower or in anounts 1ésshan the amnant then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borcower'covenants und agrees
that Borrower' s obligations and liability shall be joint and several, However. any Borrower whe cos/gnl this Security
Instrument but does not exeeute the Note (u "co-signer" ): (a) is co-signing this Security Instrument anly i mortgage,
grunt and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
pevsonally obligated o pay the sums secured by this Seeurily Instrument; and {¢) agrees that Lender and any other
Borrower can agree o extend, maodify, forbear or make any accommodations with regard to the termis of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Scetion 17, any Successor in Interest of Borrower who assumes Borrower's
abligations under 1his Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower' s rights
and benelits under (this Security Instrument. Borrewer shall net be released [fom Borrower' s oblipations and lahility

ILLINOIS FHA MORTGAGE - MERS + DocMagic
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under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 19) and benelit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower lees Tor services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limied to, attorneys' fees, property inspection and valuation feex. Lender may collect fees and
charges authorized by the Seerclary. Lender may not charge fees that are expressly prohibited by s Security
[nstrument. or by Applicable Law.

Il the Loan 1s subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loon charges collected or o be collected in connection with the Loan exceed the permutted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitied limit;
and [b) any sums already collected rom Borrower which exceeded permitied limils will be refunded 10 Borrower.
Lender may.choose 1o mike this refund hy reducing the principal owed under the Nete or by making a direct paynient
to Borrow'er ot a refund reduces principal, the reduction will be treated as o partial prepavment with no changes in
the due date ¢ inthe monthly payment amount unless the Note holder agrees in wriling to those changes, Borrower's
acceptance of qoysach refund made by direct payment 1o Borrower will constitute & waiver of any right of action
Borrower mightdiwd asising oul of such overchurge.

14. Notices. Allnorizes given by Borrower or Lender in connection with this Sceurity Instrument musi be in
writing. Any notice to Barcower in connection with this Security Instrument shall be deemed 1 have been given 1o
Borrower when mailed by dist class mal or when actually delivered 1o Borrower's nonice address il sent by other
means. Notice (0 any one Barrogeersball constitute notice ta all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shallhe the Property Address unless Borrower has designated asubsiitule notice address
by notice 1o Lender. Borrower shalt plomptly notify Lender of Borrower's change of address. i Lender specifies a
provedure for reporting Bormwer' s changs of address, then Borrower shall only report a change of address through
that specified provedure. There may be unly goedesignated nolice address under this Security Instrumens af ay one
time. Any netice 1o Lender shall be given by deliering it or by mailing it by first chass mail to Lender' s address stated
herein unless Lender has designited another address oy, notice to Borrower. Any notice in connection with this
Security Instrument shall nol be deemed to have been givendo Lender unt] actually received by Lender. 11 any notice
required by this Securily Instrument is also required under’ Applicable Law. the Apphicable Law requirement will
satisly [he corresponding requitement under this Scourity Tasiyment,

15. Governing Law; Severability; Rules of Construction. This Sceurity [nstrument shall be governed hy
federal Taw und the law of the jurisdliction in which the Property s Joested,

All rights and obligations contained in this Secority Instrument aresiiiect 1o any requirements and Jimitations
of Applicahle Law. Applicable Law might explicitly or implicitly allow'the parties 1w agree by contract or 3i migh
he silent. but such silence shall nol he construed as a prohibition against ageegmont by conrract, T the event that any
provision or clause of this Securaty Instrument or the Note conflicts with Applicibic Jaw. such conflict shall not alfect
ather provisions of this Security Instrument ar the Note which can be given effectwithout the conllicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shutl meuan and irclade the plural and viee
versay and (c) the word "may"” gives sole discretion without any obligation to take any achien:

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security/ipdroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section] 17, "Interest in
the Property” means any fegal or beneficial interest in the Property, including, hut net Jimited to, thos2 beneficial
interests (ransferred in a bond for deed. contract for deed, nstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a future date (o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is nol o
natural person and a beoeticial interest in Borrower is sold or transferred) withow Lender's prior wrilien consant,
Lender may require immediate pavment in Tull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS w; DocMagic
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I Lender excreises this oprion, Lender shal] give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Burrower
must pay &l sums secured by this Security Instrument, I Borrower fails (o pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or deniund
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. 1f Borrower micets certain conditions. Borrower shall
have the right 1o reinstatement of & mortgage. Those conditions are that Borsower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleratinn had occurred; () cures any defualt
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees. property inspection and valuation fees. and other fees incurred for the
purpase of protecting Lender's interest in the Property and rights under this Security Instrument: and (d) 1akes such
action as Lenrder may reasonably require 1o assure that Lender’ s interest in the Property and rights under this Securty
Instrumentsand Borrower' s ohligation to pay the sums sceurced by this Security Instrument, shall continue unchanged.
However, Lepdcr is not required o reinstate if: (0 Lender has accepled reinstalement after the commencenent of
loreclosure proeelings within two years immediately preceding (he commencement of a current loreclisure
proceedings: (i) rdineiatement will preciude foreclosure un different grounds in the future, or (i) reinstatement will
adversely affect the phiority of the fien created by this Sccurity Instrument. Lender may require that Borrower pay
stch reinstatement sumsana expenses in ane or mare of the following torms, as sclected by Lender: (ad cashs (h)
memey order; (¢) certified chiek, bank check, treasurer’ s check or cashier’ s check, provided any such check is drawn
upon an inslitution whese deposize are insured by o lederai agency. instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Bordower, this Security Instrument and obligatinns sccured herehy shall remain Tuily
cffective ax if no aceeleration had oceuryed. However, this right to reinstate shall not apply in the case ol acceleration
under Section 17,

19. Sale of Note; Change of Loan Szrvicer; Notice of Grievance. The Note or a partial nferest in the Note
(together with this Security Instrument) can he s ane or more times without prior notice to Borrower, A sale might
result in o change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc under the Note
and this Securily Instrument and performis other mortuage loan servicing abligalions under the Note, this Securily
Instrument, and Applicable Law. There also might be ons or more changes of the Loan Servicer unreluled 1o a sale
al'the Note, 1f there is a change of the Loan Servicer, Borrovierwill he given written notice of the change which will
state the name and address of the new Loan Servicer, the address ro.which payments shonld be made and uny other
informuation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by o Loan Servicer other than the purchuser of die Noteethe mortgage foan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to o suzeesser Loan Servicer and are nat assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Morrgase Insurance reimburses Lender
tor any entity that purchases the Note) for ceriain losses 10 may incur 1f Borrower ¢675 0ot repay the Loan as agreed,
Borrnwer acknowledpes and agrees thut the Borrower s not a thicd party beneficiary (ovthe contract of insurance
hetween the Secretary and Lender, nor is Borrower entitled to enforce any agreement bévween Lender ind the
Secretary, unless explicitly authorized 1o do so by Applicable Law.

21. Hazardous Substances. As used inthis Section 21 (a) " Haxardous Substances” are thosesuhitances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subivanees: gasoline,
kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveis) materials
containing asbestos or formaldehyde, and radiouctive materiats: (b "Environmental Law" meuns federal laws and Jaws
of the jurisdiction where the Property is located that relate 10 health. safety vr environmiental protectinn: (¢}
“Environmental Cleanup” includes any response action, remedial action. or removal action, as defined in
Environmental Law: and (dy an "Environmental Condition” mieans 1 condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup,

Barrower shall not cause or permit the presence. use, disposal, storage. or release ol any Hazardous Substances,
ar threaten o release any Hizardoos Substances, vn or in the Property. Borrower shadl nol do, nor allow anyone else

ILLINCIS FHA MORTGAGE - MERS 7 DocMagic
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to do. anything affecting the Property (a) that is in violation of any Environmental Law. (by which creates an
Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely aftects the vilue of the Property. The preceding two sentences shall nol apply (o the presence,
use, or storage on the Property of smatl guantities of Hazardous Substances that are generally recognized to he
approprinte to normal residential uses and to maintenance of the Property (including. but not limited 1o, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice ol (1) any investigation. clan, demand. lawsuit or ather
action by uny governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
iimited to, uny spilling. leaking. discharge, release or threat of relcase of any Hazardous Substance. and (¢) any
conctition caused by the presence, use or release of a Hazardous Substance which adversely aifects the value of the
Property. 1f Borrower leacns. or i notified by any governmental or regulatory authority, of sty private party, that
any remeval ar other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly tak< ail necessary remedial actions in accordance with Bnvironmental Law. Nething herein shall create any
obligaiton an Levder for an Environmental Cleanup.

NON-UNIFORY: COVENANTS. Borrower und Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior io acceleration following
Barrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceteration under
Section 18 unless Applicable Lav provides otherwise), The notice shall specify: (a) the default; {b) the action
required to cure the default; (¢) a dite, vot less than 30 days from the date the notice is given (o Borrower, by
which the defanlt must he cured; and () that failure o core the defaull on or before the date specified in the
notice may result in acceleration of the'sams secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The noti-2.shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acceleration and foreclosure. IV the delault is not cured on or hefore the date specified
in the notice, Lender at its option may require imme/tiae payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing/chs remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of titld ey idence,

23, Release. Upon payment of all sums secured hy this Security Ipstzument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this Security
Instrument. hut only if the fee is paid to a third party {or services rendered 230 the charging of the fee s permitied
under Applicable Law.

24, Waiver of Homestead. In accardance with llinois law, the Borrower kereby releases and waives all righty
under and by virtue of the Dlinots homestead exemplion laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Leddes with evidenee nf the
insurance coverage required by Borrower's agreement with Lender. Lender may purchaseinipiance st Borrower's
expense 1o protect Lender's interests in Borrower' s collateral. This insurance may, but nead riol/protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any Clahm that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchgsee by Lender,
but only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and
Lender's agreement. ]I Lender purchases insuranee for the collateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in cannection with the placemient of the
insurance, until the effective date ol the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able 10 oblain on its uown,
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BY SIGNING BELOW. Borrower acoepts and agrees to the terms and covenants contained in this Sceurity
Enstrument and in any Rider executed by Borrower and recorded with it.

//

- 7 s
/f’ﬁ’%f/ u///g,gfi// £ sal

(’T £8 \’?{r’ \f\\f 11{}(7 \/ (Seal)

George %\ Vartzzkos : “Borrower Demetra P/ Vartzikos ~Borrower
Withess Witnexs B
(LLINOIS FHA MORTGAGE - MERS ¥ DocMagic
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—— |Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
) 88,
County o Cook )

B i H - "{’?
I F&n, d T AR Y e /Tx/ o g A7y certify that

(here give namie of officer dnd his official title)

George X, Vartzikos AND Demetra P. Vartzikos

(niume of grantor end if acknowledged by the spouse. his or her name. and add "hix or her spouse”)

personaily known (o me < de the same person whose name is (or are) subscribed to the Joreaning instrument,
appeared before me ihis diy in Gepaon and acknowledged that he (she or they) signed and delivercd the instrumen
ax his ther or theiry free and voluniary act, for the uses and purposes therein set forth.

Dated: DECEMBER 27, 2047

ANPREW H WINEBURGH
Otticiat Seal
Natary Pabiic - State of lhnais
g My Commissicn Expires Sopd, 20703 &

g > AT R ALY ST TR KT

(Seal)

Loan Origainator: Jo Ann Theriault-Fazie, NMLSR Ll 112837
Loan Originater Organizatbion: Proper Rate, LLC, NMLSR IR 1301692%
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Loan Number: $80121120964
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1524672-000
Date: DECEMBER 27, 2021
Lender: PROPER RATE, LLC

Borrower: George ¥. Vartzikos, Demetra P. Vartzikes

THIS FIXED INTEREST RATE RIDER is made this  27th  day of DECEMBER, 2021
and is incurporated into and shall he deemed to amend and supplement the Mortgage {the "Securily
Instrument oithe sume date given by the undersigned (the "Borrower™) o secure Borrower's note (the
"Note"} of ¢ven Aate herewith, 1o PROPER RATE, LLC
{the "Lender"), covering the Property
described in the Securily Instrument and located al:

€114 N Richmond St, Chicago, Illinois 60659
[Property Address)

ADDITIONAL COVENANTS, In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary scufurth in the Security Instrument, Borrower and Lender hereby
agree 1o the following:

Borrower owes Lender the principal sum of THRES IUNDRED SIXTY THOUSAND NINETY-THREE
AND 00/100 Dollars (U.5. % 360, 093.00
at the rate of 3.125 %.

BY SIGNING BELOW. Borrower accepts and agrees to the /siims and covenants contained in this Fixed
Interest Rate Rider,

o

/ ‘ ) 2/ 1// ! ’
ﬁ{\[(\/mjrj{kéﬂé (Seal) T //[’ -'?/ip T %Z réﬁlScnl}
George' X. Vartzikob  -Borrower Demetra P. Uartsilod- -Borrower

ILLINQIS FHA FIXED INTEREST RATE RIDER - i
ILFHAFIRRAR 09/03/19 % DocMagic



2200704008 Page: 16 of 16

UNOFFICIAL COPY

EXHIBIT "A™ - Legal Description

Lots 108, 107 and 108 in Krenn and Dato's Addition to North Edgewater being a subdivision in the East 1/2 of the
Northwest 1/4 of Section 1, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,
[linois.

Legal Description PT21-76537W/41



