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IAERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and other words are defined i Sections 3, 11, 13,
18, 20 and 21. Certain nules regarding the usage of words used in this document are also provited in Section 16.

{A) “Security instrument” means this document, which is dated December 23, 2021, together with all
Riders fo this document.

(B) “Borrower” iz KEVIN HARDEN AND ANGELA D THOMPSON, HUSBAND AND WIFE, NOT AS TENANTS IN
COMMON, NOR AS JOINT TENANTS, BUT AS TENENCY BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate carporation that is acting sclely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888} 679-MERS.
(D} “Lender” is Magnolia Bank, {nc..

Lenderis a Kentucky Chartered Bank, orgarized and existing under the laws of
The United States of America. Lender's address is 637 South Lincoln Bivd, PQ
Box 264, Hodgenville, KY 42748

{E) “Note” means the promissory note signed by Borrower and dated December 23, 2021, The Note
states that Borrovier owes Lender TWO HUNDRED TEN THOUSAND SIX HUNDRED AND NO/tQQ* * ¥ ¥ x» ® kx %y
I R R ARy R E X A  E S E R R Z RS TR EEEE EYERE AR ER TR N DO“&!‘S(U-S- $210,600-00 )
plus interest. Borrower vas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 205z

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evioznced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due unoan this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appicablel:

... Adjustable Rate Rider ... Corauminium Rider [} Second Home Rider

... Balioon Rider .. Planned Unit Development Rider (¥} Other(s) [specify]

.. 1-4 Family Rider _ Biweeldy, Payment Rider Fixed Interest Rate Rider
X VA, Rider

{) “Applicable Law” means all cantroliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” (neuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other tha: a tiznsaction originated by check, draft, or
similar paper instrument, which is iniliated through an electronic terminal, telegpranic instrument, compuler, or magnetic
{ape so as to order, instruct, or authorize a financiat instifution to debit or credit araczount. Such term includes, but is
not limited {o, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transters, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensalion, settlernent, award of damage:_r. neoceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section £) foi: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of al or any part of the Property; (i) conveyance in lieu
of condemnation; or (fv) misrepresentations of, or omissions as to, the value andfor condition of the Plunarly,

(N} “WMorigage Insurance” means insurance protecting Lender against the nonpayment of, or defaudt on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for {} principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions thaf are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage ioan” under RESPA.

{Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assurmned Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and the
Nota. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and o the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 28-12-120-031-0000

which currently has the address of 252 W 145th Pl, Posen,
[Street] [City]
Hinols 60469 ("Property Arudress™):
[Zip Code}

TOGETHER WITH ali the improvements now ¢rteceafter erected on the property, and all easements, appurienzncas,
and fixtures now or hereafter a part of the property. All repl=cements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderans Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, #ie Jicht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing @nd canceling this Security Instrument.

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumberca, except for encumbrances of recerd.
Borrower warrants and wilt defend generally the title to the Property against all mainis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with
limited variations by jurisdiction to constifite a uniform security instrument covering real properly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principai, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Eormower shall pay
whien due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nate. Borrower shall also pay funds for Escraw items pursuant (o Section 3. Payments due under the
Note and this Security instrument shall be made in U.8. currency. However, if any check or other ingtrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forns, as selected by Lender: {(a} cash; (by money arder; (¢} cerlified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or parfial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the fulure, but Lender is not ohligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Leander may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrower. If not applied earfier, such funds wili be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or perfarming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf payments accepted
and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note; (b} principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order inwhich it beuame due. Any remaining amounis shall be applied first o late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge 7lue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsfanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and fo the nufent that, each payment can be paid in full. To the extent thal any excess exists after
the payment is applied to the full p=yment of one or mare Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments =iall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurar.e proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or chungs the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower sh=il pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the ‘Funds’} o nrovide for payment of amounts due for: (a) taxes and assessments
and other ifems which can aftain priority over thie Sacurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if anv: (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premijums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morfgage Insurance prermiums in accordange vith the provisions of Section 10. These items are called
“Escrow l{ems.” At origination or at any time during the term of the L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, 511 such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish 1o Lender all notices ¢i a.nounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Dorrowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender “unas for any or all Escrow items at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrower sh2' pay direcily, when and where payable,
the amounis due for any Escrow ltems for which payment of Funds has been waive§ by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period-a; Lznder may require. Borrower's
obligation to make such payments and to provide receipts shall for alt purposes be (2amed t0 be a covenant and
agreement contained in this Security Instrument, as the phrase “cavenant and agreemeri s used in Section 9. If
Borrower is obligated to pay Escrow lfems directly, pursuant o a waiver, and Borrower fails to p2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and‘donnwer shall then be
nbligated under Section § to repay to Lender any such amount. Lender may revoke the waiver as to ¢ny or all Escrow
fterns at any time by a notice given in accordance with Seclion 15 and, upon such revocation, Borrovsy shall pay to
Lender alt Funds, and in such amounis, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lander
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Eacrow ltems no later than the time specified under RESPA_ Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltemns,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
{o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shaill be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Beorrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, i there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 morthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: viens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caii 2Hain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communib Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pay therm wnithe manner provided in Section 3.

Borrower shall prompt'y Cischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymein o the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such aureament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Londer's opinion operate to prevent the enforcement of the lien while those
progeedings are pending, but only unts such proceedings are concluded; or (¢} secures from the holder of the fien an
agreement satisfactory o Lender subordinzang the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to & lien which can.atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the 24t on which that nolice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scction 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impreveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ex'ended coverage,” and any gther hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Laenrer requires. What Lender requires pursuant 1o
the preceding sentences can change during the ferm of the Loan. The nsirance cartier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choize, which right shall not be exercised
urreasonably. Lender may require Borrower to pay, in connection with this Lear: vither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charpz inr flood Zone determination and
certification services and subsequent charges each time remappings or similar chawjes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paynient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zedae wetermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inturance coverage, at
Lender’'s option and Borrower's expense. Lender is under no obligation to purchase any parlicuia type or amount of
coverage, Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borovier's equily in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ahlained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bortower secured by this Security Instrument. These amounts shall
bear inferest at the Note rale from the date of disbursement and shall be payable, with such interest, upon notice from
tender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such paolicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additionat loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give o Lender alf receipts of paid premiums and renewal nofices. if Borrower obtains any form

—
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of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Praperty, such policy shalt
include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender has had an opportunity
to inspect such Praperly 10 ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earmnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. {f the restoration or repair is not economically
feasible or Lende!: security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer i, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oide: provided for in Section 2.

If Borrower abanuurs the Property, Lender may file, negofiate and settle any available insurance claim and related
rratters. if Borrower does nayrespond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender inuy negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquices the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b} any other'o’ Borrower’s rights (cther than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair of restore the Property or to pay
amaounts unpaid under the Note or this Securily Y strument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen’ and =hall confinue fo occupy the Property as Borrower's principal
residence for at least one year after the dale of ocoupalicy. unless Lender otherwise agrees in writing, which consent
shall nof be unreasonably withheld, or unless extenuating Lircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Proverty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comimit wasie ¢n the Property. Whether or not Borrower is residing
in the Property, Bomower shall maintain the Property in order to prevent % Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 thatiepairor restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, £i» Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purscses. Lender may disburse proceeds
for the repairs and resioration in a single payment or in a series of progress paymeu's &3 the work is completed. If the
insurance or condemnation proceeds are not sufficient ta repair or restore the Property, Borro mar is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. f # n%s reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower potice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaulf if, during the Loan application poazss, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrawer’s knowledge or consent gave materially
faise, misleading, orinaccurate information or statements fo Lender {or failed to provide Lender with material information)
in connecticn with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s ccoupancy of the Property as Borrower'’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or 1o enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriaie fo protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prigrity
over this Security instrument; (b) appearing in court; and (c) paying reasonable atiomeys' fees to protect its inferest in
the Property and/or rights under this Security Instrument, including ifs secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Atthough Lender may take action under this Section 9, Lender does not
have fo do so and is nof under any duty or obligation ta do s0. |t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bofrower secured by this
Security Instrument. Thesa amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inlerest, upan notice from Lender to Borrower requesting payment.

If this Security Instrument is on a ieasehold, Borrower shall comply with all the provigions of the lease. Borrower shall
not surrender the- 'casehold estate and interests herein conveyed or terminate or cancel the ground lease. Barower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitie to the
Property, the leasen¢id and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran.ce. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums requiren I maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cezses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to muke separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums rejuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer scected by Lender. If substantially equivalent Mortgage Insurance coverage
is niot available, Borrower shall continue to pov to ! ender the amount of the separately designated payments that were dug
when the insurance coverage ceased to be in efier’_Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such ocseserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b2 required to pay Barrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pay nen.s if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sgiected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borcoiver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required o maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve.untii Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower aiv! Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seclion 10 afe~is Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notei o certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage !nsurance.

Morigage insurers evaluate their iofal risk on all such insurance in force from time te-ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agizerents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that vz inortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly of indirectly) amounts that derive from {or might be characterized
asj a portion of Borrower’s payrments for Mortgage Insurancg, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will net entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thase rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceads, Lender shalt not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Procaeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tuial taking, destruction, orloss in value of the Praperty, the Misceilaneous Proceeds shall be applied
to the sums secured vy s Security Instrument, whether or not then due, with the excess, If any, pald {o Barrower,

Inthe event of a partiat Lak'ng, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the paruzi teking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruineat immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the amount
of the Miscellaneous Proceeds multiplicd vy the following fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or loss I value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or losz.in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, erlosz invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destructioror loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r los=.in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice bty Lander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to sattle a claim for'demages, Borrower fails to respond 1o Lender within
30 days after the date the nolice is given, Lender is authorized to ceilet and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by iis Serurity Instrument, whether or not then due.
“Opposing Party” means the third parly that owes Borrower Miscellansous Proceeds or the parly against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or crimisal; is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's Inte est'in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oec:ired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leraer’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property verighls under this Security
Instrument. The proceeds of any award or claim for damages that are aitributable {o the impairrient of Lender's interest
ir the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apeiid in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or {o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made y the original Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
instrument but does not execute {he Note (a “co-signer™): (8) is co-signing this Security Instrurnent only to morigage,
grant and convey the co-signer’s intarest in the Property under the terms of this Security Instrument; (b} is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligalions and liability under this
Security instrument unless Lender agrees to such release in writing. The covenanis and agreements of this Security
Instrument shalt bind (excepi as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrowsr fees for services performed in connection with Borrower’s default,
for the purpose ¢f protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoneys’ fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee 1 erider may not charge fees that are expressly prohibited by this Security Instrument or by
Anplicable Law.

if the Loan is subject {o a Jaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected nrto be collected in connection with the Loan exceed the permitied limils, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrzar which exceeded permitted lmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priacipal owed under the Note or by making a direct payment o Borrower,
If a refund reduces principal, the reduction will be treated as a parlial prepayment without any prepayment charge
{whether or not a prepayment charge is provicer for under the Note). Borrower’'s acceptance of any such refund made
by direct payment to Borrower will constitute a veeivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nofices given by Borrower or Lende " in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secuwrity Inscrunent shall be deemed {0 have been given to Borrower
when mailed by first class mail or when actually delivered {o Borrawer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess \opficable Law expressly requires otherwise. The
notice address shall be the Properly Address unfess Bormower has designated a substitule notice addrass by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address thraugh that specified
procedure. There may be only one designated notice address under this Scrurity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to-Londer’s address stated herein unless
Lender has designated another address by nolice to Bommower. Any notice in conne suon with this Security Instrument
shall not be deemed to have been given te Lender until actually received by Lender. It any nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal' vz coverned by federal
law and the law of the jurisdiction in which the Property is located. All righis and obligations coniaiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expaicily or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a prohibition against
agreement by contract, in the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculing gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and

(c) the word “may” gives sole discretion without any obligation to take any action.
' 17. Borrowers Copy. Borrower shall be given ong copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Properiy or any Interest in the Property is scld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeteration. The nofice shall provide a period
of not {ess than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further nofice or demand
on Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior {o the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for i@ termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Thuose cenuitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nuie as if no acceleration had occutred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incursd in enforcing this Security Instrument, including, but not fimited to, reasohable attorneys’
fees, properly inspection and vataation fees, and other fees incumred for the purpose of protecting Lender's interest in
the Property and righis under tais Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Berrower’s obligation to pay
the sums secured by this Security Instramand, shall continue unchanged unless as otherwise provided under Appiicable
Law. Lender may require that Borrower pay such reinstatemnent sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b} money order; {¢) certified check, bank chack, freasurer's check or cashier's check,
provided any such check is drawn upon an institatian whose depasits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(logether with this Security Instrument) can be sold one or mare-iimes without prior notice to Borower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thai collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicng obligations under the Note, this Security
instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payaants should be made and any other
information RESPA requires in connection with a notice of fransfer of servicing. It the tlcle is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage lea 1 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, of bg joined {o any judicial action {ac et 1=r an individual litigant
or the member of & class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security laumiiment, untii such
Borrower or Lender has notified the other party (with such nofice given in compliance with the requiieinenis of Seclion
15) of such alleged breach and affarded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seclion 22 and the nofice of accelerafion given o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic ar hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascling,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radivactive materials; (b) “Environmentat Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {(c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environrmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, o rélease of any Hazardous Substances,
or threaten {o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
gondition that adversely affects the value of the Property. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small guantiies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shali prompily give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeanial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakig, discharge, release or threat of refease of any Mazardous Substance, and (¢} any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, of 1s nigutind by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazarcsus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower ond Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender ;hal give notice to Borrower prior to acceleration follawing Borrower's
breach of any covenant or agreement in thiv Sexurity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The rotice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days frcm the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failura to cure the defaul on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurnent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righit t7 reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a defauitor avy other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spucified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccurity Instrument without furthar demand and
may foreclose this Security Instrument by judicial proceeding. Lendor sha'l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inctuding, bo’ niot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument,” | ender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging o7 fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases andyzaives all rights under
and by virtue of the Hllingis homestead exemption laws.

Z5. Placement of Colateral Protection Insurance. Unless Borrower provides Lender with(ev.dence of the
insurance coverage required by Bomrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense o protect Lender's interests in Bormrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower in connecfion with the collateral. Berrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ%mmm A\ \B,_sean
KEVIN HARDEN N A DATE
_@ﬁt&#.#@w« (32313 sea
ANGELA) D THOMPSO DATE

State of ILLINOIS
County of COOK

This instrument was ackrov ledged before me on DECEMBER 23, 2021 (date) by KEVIN HARDEN AND
ANGELA D THOMP3ON (name-ur person/s).

{Seal)

L’

Y TSTCLAR
[ Official Seal
{

{

Notary Public - $tate of linols
My Commission Explres Sep 17, 2022

o/ '

Signature of Notary Public

-

Lender: Magnclia Bank, inc,

NMLS ID: 423028

Loan Originator: Rafael Bartolome
NMLS (D: 1956087

—
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT -THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of December, 2021, and is incorporated into and shall be deemed
to amend and supplement the Maoriage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument™) dated of even Jdzte herewith, given by the undersigned (herein
“Borrower’) to secure Borrower's Notc ic  Magnolia Bank, Inc., a Kentucky Chartered Bank

(herein “Lender”)
and covering the Properly described in the Securily instrument and located at
3021 W 145th Pl
Posen, iL 60469

VA GUARANTEED LOAN COVENANT: In addition to the covenznts and agreements
made in the Security Instrument, Borrower and Lender further ccvenant and agree as
follows:

if the indebtedness secured hereby be guaranteed or insured under Titie 38, United
States Code, such Title and Regulations issued thereunder and in effect 4 the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any nrovi-
sions of the Security Instrument or other instruments executed in connection withi said
indebtedness which are inconsistent with said Title or Regulations, inciuding, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebledness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: qu
ICE Mortgage Techrnology, Inc. Page 1 of3 PE751ARL 1011

F3751ARL (CLS}
12/2202021 1147 AM PET

I;“ [ ] ]



2200707156 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 86SR21111177148
amended or negated to the extent necessary to conform such instruments to said Title
or Reguiations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “ate charge” not exceeding four per centum (4%) of the overdue payment when
paid more han fifteen {15) days after the due date thereof to cover the extra expense
involved in‘nzndling delinquent payments, but such ‘late charge” shall not be payable
out of the procesds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses securz( hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days o the date that this loan would normally become eligible for
such guaranty committed upor. by the Department of Veterans Affairs under the provisions
of Title 38 of the U.8. Code “Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once dug aric payable and may foreclose immediately or may
exercise any other rights hereunder o/ take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: Thig iussi may be declared immediately due and
payabie upon transfer of the property securinip si'ch loan to any transferee, unless the
acceptability of the assumption of the loan is es'ablished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shiill ais0 be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to one-haif of 1 percent (50%) of the
balance of this loan as of the date oftransfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Departrierit of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee ohi=i: ronstitute
an additional debt to that already secured by this instrument, shall bear interest 4t the rate
herein provided, and, at the option of the payee of the indebtedness hereby sacured or
any transferee thereof, shall be immediately due and payable. This fee is autom2ically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: 2
ICE Morigage Technology, Inc. Page 2 of 3 FE751ARL 101
P8751ARL (CLS)
124222021 11:47 AM PET
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LOAN #: 86SR21111177148
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved fransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Velerans Affairs
for a loan to which Section 3714 of Chapter 37, Titie 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herey agrees fo assume all ofthe obligations of the veteran under the ferms of
the instrumeri(s raating and securing the loan. The assumer further agrees o indemnify
the Department of Vieterans Affairs to the extent of any claim payment arising from the
guaranty or insuranee of the indebtedness created by this ingtrument.

IN WITNESS WHERECY, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

Nartm oo \'%\P?b\?s\\ __(sea)

KEVIN HARDEN TE

,@:}:&,{«‘-—&W A3 e
ANGELA DTHOMPSON DATE

s —
VA GUARANTEED LOAN AND ASSUNMFTION POLICY RIDER Enitials: : A'
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of December, 2021 and is incorporated
into and shali be deemed to amend and suppiement the Mortgage {the “Security Instrument”} of the same date given by
the undersigned {the “Borrower®) to secure Borrower's Note to Magnolia Bank, Inc., a Kentucky Charterad Bank

{the “Lender"} of the same date and covering the Property described in the Security Instrument and |ocated at

3021 W 145th PI
Posen, IL 60469

Fixed Interest Rar. Rider COVENANT. In addition to the covenants and agreements made in the Security
instrumentt, Borrower ana Leler further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the izuoving:

{ E ).“Note” means the preimissory note signed by Borrower and dated December 23, 2021,
The Note states that Borrower owes Lender TWO HUNDRED TEN THOUSAND SiX HUNDRED AND NO/00* * *

R R R R E R R R R R R R R E R E S22 T2 "o SR RN R RN E SR SRR RS E R ER N EERE N EREEERERESIEEEREREEIES]

Dollars (U.5. $210,600.00 } pits interest at the rate of 2,750 %. Borrower has promised to pay
this debt in regular Pericdic Payments and te'pay the debt in full not later than January 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed Interest Rate

Ridat,
W \ordlon VIR e

Qéhgéu. oﬂ#’% 1’_‘? __[ F 3 / 3’/ __(Seal)
ANGEL/A DTHOMPSON  / DATE

IL - Fixed Interest Rate Rider Enitials:m_'_t&ﬂ{
ICE Marigage Technology, Inc. LIRRCONRLY 0815

ILIRRCONRLU {CL8)
12/22/2021 11:47 AM PST
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EXHIBIT A - Legal Description

Al that ceriai:z parcel of land situate in the City of Posen, County of Cook and State of Tllinois bounded
and described as-fllows:

LOT 16 IN HARKISON WHIPPLE AVENUE RESUBDIVISION OF PART OF THE WEST HALF
OF THE NORTHWELT QUARTER OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIT LF MERIDIAN, IN COOK COUNTY, ILLINOIS.

Being the same property as trans ‘erred by deed dated 06/14/2016, recorded 06/22/2016, from
Francisco Arreola, married man, to ¥.evin Harden and Angela D. Thompson, husband and wife,

not as tenants in Common, nor as joint waants, but as tenancy by the entirety, recorded as
Instrument #; 1617408059,

Tax ID: 28-12-120-031-0000

510578 Kevin Harden and Angela D 3021 W 145th PI
Thompson Posen, lilinois 60469



