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This Instrument Prepared By:
Judie Miko

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Retuin To:
CUARANTEED RATE, INC.
4410 N, RAVENSWOOD AVE.
CHICAGD, ILLINOIS £50640

Loan Number . 2i3866435

[Space Abova This Line Fer Recording Data]

MORTGAGE

MIN: 100196255033696574 MERS Phone: 88-679-6377
DEFINITIONS

Words used in multiple sections of this decumeis <= defined below and other words are defined in Seetions 3, 11,
13, 18, 20 and 21, Certain rules reparding the usage of »7o:ds used in this docoment are also provided in Section 16,

(A) "Security Instrument” means this document, whichisrated ~ OCTOBER 27, 201l , together
with all Riders to this document.
(B) "Borrower"is CHITRA GOYAL, AN UNMARRIED WOMRY

Borrower is the mortpagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepiratc corporation that is acting
sclely as a nomines for Lender and Lender' s successors and assigns, MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(T "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE )
Lender's address is 3940 N RAVEMSWOOD, CHICAGO, ILLINOIS 60613

(E) "Noie" means the promissory note signed by Borrower and dated  OCTOBER 27, 2021
The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/100
' Dollars (U.S. § 220, 000.00 } plus interest.

ILLINCIS - Single Famiy - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS “ DocMagic
Fomn 2014 1704
Page 1 of 14
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Borrower has promised to pay this debt in vegular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2035 .

{F) “Property" means the property that is described below under the heading " Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders te this Security Insttument that ave executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [ Planned Unit Development Rider
[ Balloon Rider (7] Biweekiy Payment Rider

{) 1-4 Family Rider [] Second Home Rider

K] Condominium Rider [®] Other(s) [specify)

Fixed Interest Rate Rider

() “Applicable Law" measeall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thiai have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propersy by a condominivm association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any izarsfer of funds, other than a fransaction originated by check, drafi,
or similar paper instrument, which is initiated throgh 2= electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize g (inanial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autom ited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transers:

(Ly “Escrow Items™ means those items that are described in Sction 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describ+ in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or arky paitof the Property; (iii) conveyance in
lieu of condemnation; or (iv} misrapresentations of, or omissions as to, the vap< andfor condition of the Property,
(N) "Morigage Insurance' means insurance protecting Lender against the nonpavisienit of, or default on, the Loan,
{0} "Periodic Payment” means the regularly scheduled amount due for (i) princip i aud interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Resl Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) wnd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time lo tinse, ~r.any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related riortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINCIZ - Singie Family - Fannie MeefFreddie Mac UNIFORM INSTRUMENT - MERS whocMagle
Form 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji} the performance of Barrowet' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suocessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] [Mame of Recordiyg Jurisdiction]
SEE LEGAL DESCRIPTICHN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 17-21-414-011-115% & 17-21-414-011-1217

which currently has the address of 1935 8 Archer Ave Apartment 513
[Street]
chicago , lllinpis 80616 {"Property Address"):
[City] [Zip Cadk]

TOGETHER WITH all the improvements nov. or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of th. pyoperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rzierred to in this Security Instrument as the “Froperty.”
Borrower undetstands and agrees that MERS holds only legal tiie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MER#4a: nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, irclading. but not limited to, the right to foreclase
and sell the Property; and to take any action trequired of Lender including, (but Lot limited to, releasing and canceling
thiz Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed ard has the right
16 morlgage, grant and convey the Property and that the Property is unencumbered, except for encuaurances of
record. Bortower warrants and will defend generally the title o the Property against all claims and demaixds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s DacMagic
Form 3044 101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cuerency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
gne or more of the following forms, asselected by Lender; (a) cash; (b} money order; (¢) certified check, bank check,
treasurer’s check or cashiet' s check, provided any such check is drawn upan an institution whese deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lpcation as ~aay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or ;artial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insuificient to bring the Loan current, without waiver of any rights
hereunder or prepdtee to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucl psyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then I inder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymer.t ta bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Lender shall either apply srcii funds or return them to Borrower, If nat applied earlier, such funds will be
applied to the outstanding principad balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in "¢ future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecs. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; {c) amounts due und(r Setion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaring amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and' then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguen' Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o /th: delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any movment received from Borrower ta the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to ny prepayment charges and then
as described in the Nete,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to piiicipal due under the Note
shall niot extend or postpone the due date, or change the amount, of the Periodic Paymeiits.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments zre due under the
Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts dus for: - (a) taxes and
assessments and other items which can attain priarity over this Security Instrument as a lien or encuriitrance on the
Propesty; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and 7l insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mertgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items."” At origination or at any time during the term ofthe Loan, Lender may require
that Community Association Dues, Fees, and Assezsments, if any, be escrowed by Borrower, and such dues, fees and
assessments shal! be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escraw Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS -pgugc;'qag]c
For 3014 1/01
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Borrower shall pay direetly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requite. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Bortrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouns, that ave then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time <oecified under RESPA, and (b) not to exceed the maximum amount a lendet can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrovs It:ms or otherwise in accordance with Applicable Law,

The Funds skall e held in an institution whose deposits ave insured by a federal agency, instrumentality, or
entity (including Lences, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower 10r hslding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender ays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeiic s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowe: any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall &= raid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by TNESPA.

If there is a surplus of Funds held in esciow “as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thet e is achortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a1 Burrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more ihan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall aotify Borrower as required by RESPA, and Borrower
shall pay to Lender the armount necessary to make up the deficieriy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunsent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priovity over this Security Instrument, leasehcla zayments or ground rens on the
Propetty, if any, and Community Association Dues, Fees, and Assessments, if any. Tothe extent that thess items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lustrumiont unless Barrower:
(a) agreas in writing to the payment of the obligation secured by the lien in a manner acceptoble o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ‘or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforiecient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures 1ot the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the aclions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Sinple Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS #Ducl"’lagil:
Fom 3014 401
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. ‘This insurence shall be
maititained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such detertination ot cettification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to mainfain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's o=ior, and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tlicrefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's
equity in the Prcperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesset coverage ‘nar. was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significastly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section - shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at/f» Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrrwer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 stanidard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requize by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard sha!l name Lender as mortgapee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 12 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lencer and Borrawer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wa rejuired by Lender, shall be applied to restoration
of repair of the Praperty, if the restoration or repair is economical’y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righu to ho!d such insurance proceeds umtil Lender
has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may wsurse proceeds for the repairs and
restoration in a single payment or in a seties of progress payments as the work-is campleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuransc preceeds, Lender shall not be
required to pay Borrawer any interest or earnings on such proceeds. Fees for public adjuiters, or other third parties,
retained by Borrower shali not be paid out of the insurance proceeds and shall be the sule oiigation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the evcess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Propetty, Lender may file, negoetiate and settle any available insurance tlaim and
related matters. If Bortower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender {a) Borrower's rights ta any insurance proceeds in an ameunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other thar the right to any refund
of unearned premiumns paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair of restore the
Property or to pay amounits unpaid under the Note or this Security Instrument, whether or not then due.

ILLINCHS - Single Family - Fannle Mae/Freddiz Mac UNIFORM INSTRUMENT - MERS 'ﬁ{Dnl:Magi:
Form 3014 /01
Page B of 14



2200707197 Page: 8 of 23

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pro<ety, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for svcivpurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progr(ss Hayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore sag. >roperty, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent riay.isake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interic=-of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interior insreciion specifying such reasonable cause.

8. Borrower's Loan Appiicition. Borrower shall be in default if, during the Loan application process,
Borrower or 2ty parsons or entities actiny; at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or insecurais inrmation or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaiicy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Props=ty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeits contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ sinterestintke Property and/or rights under this Security [nstrument
(such s a proceeding in bankeuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Insttument or to enforce laws Or reoulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or dpnropriate to pratect Lender's interest in the
Property and rights under this Security Instrument, including protecung ep<tfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, sut arenct limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariaz in court; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights undet this Securitv wisirument, including its secured
pasition in a bankruptcy proceeding. Securing the Property includes, but is not liminza to, entering the Property to
make repairs, change lacks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utifities turned on or off. Although eiider may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to.do.se It is agreed that
Lender incurs no liability for not taking eny or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ar' shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger
in writing.

10, Mortgage Insurance. [fLender required Mortgage Insurance as 2 condition of making the Loan, Barrawer
shall pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Famlly - Fannie MasfFreddie Mac UNIFORM INSTRUMENT - MERS f}:noclvlagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insuratce, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alfernate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loen is ultimately paid in full, and Lender shall not be required to pay Bortower any
interest ar earnings on such loss reserve, Lender can no fonger require loss reserve payments if Mottgage Insurance
coverage (in the amount and for the period that Lender requires) provided by &n insurer selected by Lender again
becomes avilsble, is obtained, and Lender requires separately designated payments toward the premiums for
Morlgage Insurace. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makr sevarately designated payments toward the premiums for Mortgage Insurancs, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement fUz iMortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Botrowet's obligation-to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loz %5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their telal iisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o modify their risk, or reduce losses. These agreements are on terms and
canditions that are satisfactory to the mortgass insurer and the other party {or parties) to these agreemenis. These
agreements may require the mortgage insurer te. ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obta'ned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pu: chas:r of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may receive {divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s paymenis for Morigsze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing lesses. If such agreenieit ) rovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid @ the insurer, the arrangement is often termed
"captive reinsurance.”" Further:

(2) Any such agreements will not affect the amounts that Bor ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increze the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - “+Ztb respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These ritiis may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Incuvance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage In-urance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are nairisy assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tlie Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 10 inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of prograss payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannle MaedFraddie Mac UNIFORM INSTRUMENT - MERS #DocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bortower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valuve,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imviiediately before the partial taking, destruction, or less in value divided by {b} the fair market value of the
Property immesistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever't o7 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediat.lv before the pactial taking, destruction, or loss in value is less than the amount of the sums
secured immediately beiore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellisous Proceeds shall be applied to the sums secuced by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender te Borrower that the Opposing Party (as
defined in the next sentence) offers 2o make an award fo settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notive is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair 65 the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means Vi 2liird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action itviecard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure s1.ch a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceairg to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property ot other material'impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair ofthe Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Cxtisiun of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantz oy Lender to Borrower or any
Successor in Inferest of Borrower shall not operate to release the liability of Borrower o: uny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor lu interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums sccusd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes o4 Rorrower. Any
forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lende. s avceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
dug, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Praperty uader the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instcument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrurnent to charge a specific fee to Borrewer shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insteument or by Applicable Law.

If the Youn is subject to & law which sets maximum loan chatges, and that Taw is finally interpreted so that the
initerest ot otherloan charges collected or to be coliected in connection with the Loan exceed the permitted limits,
then: (&) any su=n ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a'’ecdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to ri.are this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If & refird veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether cr not a prepayment charge is provided for ynder the Nete). Borrower's acceptance of
any such refund made by direct payent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs,

15. Notices. All notices given by Dovrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in convection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢r »/ban actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitete dotice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The natice address shall be the Prope 'ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nouify Lender of Borrower's change of address, If Lender
specifies & procedure for reporting Borrower’s change of ac'itess, then Borrower shall only repert a change of address
through thet specified procedure. There may be only one Jesigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriig it or by mailing it by first class mall to Lender's
address stated herein unless Lender has designated another address b riolice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givel (o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unier Apolicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement under this Security ipatrument.

16. Governing Law; Severability; Rules of Construction. This Securny sfrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All ripirc-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabl: Liw, Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, buc sych silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o claise of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provision: of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and include e responding
nevter words or words of the feminine gender; (b) words in the singular shall mean and include the plucal and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action,

17, Borrewer's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, cantract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOAS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ﬁﬂoch'lag]l:
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If all ar any part of the Property or any Interest in the Property is sold or transferred (or if’ Borrower is not a
hatural person and & beneficial interest in Borrower is sold ot transferred) without Lender's prior written consent,
Lender may require immediate payment in full of alt sums secured by this Security Instrument. However, this option
shall not be exercised by Lendet if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ot Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bocrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a}
five days hefws sale of the Property pursuant to Section 22 of this Security Instrument; (&) such other period as
Applicable Lav+ might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Insfrpsat. Those cenditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securlty Insirument and the Note as if no acceleration had oceurred; (b} cures any default of any other
covenants or agreements; (=) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorpZys' fees, property inspection and valuation fees, and other fees incutred for the purpose
of protecting Lender’s intereczin the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to sseure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatied to nay the sums secured by this Security Instrument, shall continue unchenged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followirg forms, as selected by Lender: (a) cash; {(b) meney order; (c) certifiad
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insinvnentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Berrower, this Security Instrument an uhligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reiastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notio: of Grievance. The Note or 2 partial interest in the Note
(together with this Security Instrument) can be sold one or moe tiimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") the. rollects Periodic Payments due under the Note
and this Security Instrument and perfarms other mortgage loan seivivirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written natice of the change which will
state the name and address of the new Loan Servicer, the address to which paymonts should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. it the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mart 3ape loan servicing obligations
to Botrawer will remain with the 1.oan Servicer or be transferred to asuccsssor Loan 5ervicer and are not assumed
by the Note putchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (2= ¢i%ier an individual
litigant or the member of 8 class} that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secu/ity Instrument,
until such Bortowet ot Lender has nolified the other party (with such notice given in compliance with the ‘eqirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take cotrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and appartunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Sectien 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances:
gasoline, ketosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive materials; {b) "Environmental Law" means federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythiag affecting the Property () that is in violation of any Environmental Law, {b) which creates an
Environmema! Condition, or (¢} which, due to the presence, use, or release of a Bazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oz ip-age on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to drzmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in.cousumer produets).

Borrower shall prompiiy give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental o7 vegulatery agency or private party involving the Property and any Hazardous Substance
ot Envirenmental Law of which Eorrov=r has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharce, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use (r rel:ase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified oy any governmental ot regulatory autherity, ot any private party, that
any removal or other remediation of any Hlazocdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acr(rJance with Environmental Law. Nothing herein shall create any
cbligation en Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and [ _rder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notiie to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security ipctrument (but not prior fo acceleration under
Section 18 unless Applicable Law provides otherwise). The notize shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the Zai¢ the notice is given to Borrower, by
which the default mnst be cured; and (d) éhat failare to cure the defaulé onor before the date specified in the
potice may result in acceleration of the sums secured by this Security Tusirument, foreclosare by Judiciak
proceeding and sale of the Property. The notice shall further inform Borroveer 24 the right to reinstate after
acceleration and the right éo assert in the foreclosure proceeding the non-existinee of a default or any other
defense of Borrower fo acceleration and foreclosure. If the defankt is not cured on o wefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums s;cur>d by this Security
Instrument without further demand and may foveclose this Security Instrument by judiciat jroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sect®op 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. [n accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.
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25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Zarrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in.zoy Rider executed by Borrower and recorded with it.

Chitra ~Borrower

C. u.:zuﬂ- érﬂ- ’i// _(Seal)

Witness Wilness
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[Space Below This Ling For Acknowladgment}

State of ILLINOIZ }
} ss.
County of Cook }

I d&gﬁ%r&@ﬁz\ \PC}D(U\ centify that

(here give name of officer and-hid official title)

Chitra ZAowval]

——

{hame of grantor, ard 17 acknowledged by the spouse, his or her name, and add "his or her spouse"}

personally known to me to be the sama person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perscn, and acknowledged that he (she or they) signed and delivered the instrument
as his (her ot their) free and voluntary ict, for the uses and purposes therein set forth,

Dated: OCTOBER 27, 2021

[Signature of officer

Loan Originator: Jourden Pesgzek, HWMLSR ID 1216207
Loan Originator Organization: Guaranteed Rate, Tnc, WMLSR ID 2411

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €z
Form 3014 /D1
Page 14 of 14



2200707197 Page: 16 of 23

UNOFFICIAL COPY

Exhibit A

UNIT NUMBER 513 AND G-86, IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY
CF THE FOLLCWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 7 BOTH INCLUSIVE, TOGETHER WiTH THE VACATED 30 FOOT ALLEY LYING EAST OF AND
ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE WEST LINE OF SAID
LOTS 2 7O 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS (N
EAST FRACTIONAL SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN,;

WHICH SURVF'IS ATTACHED AS EXHIBIT “E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUIJBER 0424738021, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTZREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS.

17-21-414-011-115¢

1935 S Archer Ave. APT 513 Clicago, IL 60616

ELegal Description TT21-30433WH0
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Loan Number: 213868435

FIXED INTEREST RATE RIDER

Date: OCTOBER 27, 2021
Lender: GUARANTEED RATE , INC.

Borrower(s): Chitra Goyal

T IS ¢IXED INTEREST RATE RIDER is made this 27th  day of OCTOBER, 2021
and is incorrsvated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1¢ socure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE,. INC.
(the "Lender”). The Gecurity Instrument encumbers the property more specifically described in the Security
Instrument and located at.

1935 8 Arches Mve Apartment 513, Chicago, Illinois 60616
[Property Address)

ADDITIONAL COVENANTS. I asdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further 2ovenant and agree as follows:

A. Definition ( E ) "Note" of the Securiiy Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

(_ E ) "Note" means the promissory note signed by the Sorrower and dated OCTOBER 27, 2021

The Note states that Borrower owes Lender TWo HUNDRED ‘"WENTY THOUSAND AND 00/100
Dlars (U.S, § 220,000.00

plus interest. Borrower has promised to pay this debt in regular ziiodic Payments and to pay the debt in

full not later than NOVEMBER 1, 2036 at the rate ¢1 3,000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

C’MQ’L [\DLL{-U(: fo/27/202)

Borrower ch i M@;é#.‘ Daté

ILLINOIS FIXED INTEREST RATE RIDER i
ILFIRRDR 08/03/19 *DDCMGQIC
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1935 § Archer Ave Apartment 513
RPM: 17-21-414-011-1155 &
17-21-414-011-1217

Loan Number: 213866435

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27tk day of OCTOBER, 2021 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC,, A DELAWARE CORPORATION

{the "Lexnd=") of the same date and covering the Praperty described in the Security Instrument and located at:

184%. 8 Archer Ave Apartment 512, Chicago, Illinois &0816
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kaewn as:

Pointe 1900-va State Condominium Association
{Nawe of Condominium Project]

(the "Condominium Project"). If the owncrs Jseociation or other entity which acts for the Condominium
Project (the "Owners Assaciation"} helds ti'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s inteest in the Owners Assaciation and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the Govonants and agreements made in the Security
Instrumment, Borrower and Lender further covenant and agree as ollows:

A. Condominium Obligations. Borrower shall performal? of Eorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the; (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii} cade of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues ind assessments imposed
pursuant to the Constituent Documents.

B. Property ihsurance. So long as the Owners Association maintains, with a zenelally accepted
insurance carrier, a "master” or " blanket™ policy on the Condominium Project which is satistactar; 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the petizds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, 1ngh: Ging,
but not limited to, earthquakes and floads, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
propetty insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER
Fannie Mas/Freddle Mat UNIFORM INSTRUMENT ¥DocMagic
Fom 3140 1/01 Pagas 1 of 3



2200707197 Page: 19 of 23

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent # f coverage to Lender.

D. Crnilemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawar in connection with any condemnation or other taking of all or any part of the Property,
whethet of the uni. o of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pais to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Cor@ont, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitica or subdivide the Property or consent to: (i) the abandonment ot
termination of the Condominium Project. except for abandonment or termination required by law in the case
of substantial destruction by fire or off.er2asualty ot in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiin 2 f /e Constituent Documents if the provision is for the BAPress
benefit of Lender; (iii) terminaticn of professional management and assumption of self-management of the
Owners Association; or {iv) any action which woul i have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacosptable to Lender.

F. Remedies. If Borrower does not pay condominiari Cues and assessments when due, then Lender
may pay them. Any ameunis disbursed by Lender under this pacegraph F shall become additional debt of
Borrower secured by the Security Instcument. Unless Borrower an 2 Lender agree to ather terms of payment,
these amounts shall bear interest from the date of disbursement at the Not: rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER <% DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees

to the terms and covenants contained in this
Condominium Rider.

C[wl‘& A LL{(«( (Seal)

Chitra ﬁ,foy—_a;l:é:_‘::]_, -Borrower

MULTISTATE CONDOMINIUM RIDER

J »
Fannie Mae/Froddie Mzc UNIFORM INSTRUMENT w DocMagic
Form 3140 1/01 Page 3 of 3



2200707197 Page: 21 of 23

UNOFFICIAL COPY

Loan Number: 2131866435

1935 S Archer Ave Aljartment 513
APN: 17-21-474071° 159 §

17-21-414-011-1217
1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of OCTOBER, 2021 )
and is incorporated inte and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to GUARANTEED RATE, INC, + A DELAWARE CORPORATION

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1235 S Archex Ave Apartment 513, Chicago, Illincis 60616
{Froperty Address)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrowet ard Lender further covenant and agree as follows:

A. ADDITIONAL | °ROPERTY SUBJECT TO THE SECURTY
INSTRUMENT. In addizion to the Property described in Security Instrument, the following
itens now or hereafter attached to (he Property to the extent they are fixtures are added to the
Property description, and shall ais ¢t nstitute the Property covered by the Security Instrument:
building materiels, appliances and Beods of every nature whatsoever now or hereafier Tocated
in, on, or used, or intended fo be nsed 1 connection with the Property, including, but not
limited to, thase for the purposes of supplying or aistributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extitiguisiing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, ‘water ciosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers; anings, storm windows, storm doors,
screens, blinds, shades, cortains and curtain rods, attacordt mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemerts and additions thereto, shall be
deemed ta be and remain a part of the Property covered by the St curicy Instrument, All of the
foregeing together with the Property deseribed in the Security Listrument (or the leasehold
estate if the Security Instrument is on 2 leasehold) are referred to in this 1-# Family Rider and
the Security Instrument as the "Property."

B. USEOF PROPERTY; COM PLIANCE WITH LAW. Borrower saall st seek,
agree to or make 3 change in the use of the Property or its zoning classification, unléss [ snder
has agreed in writing to the change. Berrower shall comply with all laws, ordinuness
regulations and requirements of any governmental body applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allew any Jien inferior to the Security Instrument to be perfected against the Property without
Lendet's prior written permission.

D. RENT LOSS INSURANCE. Barrower shall taintain insurance against rent loss
in addition to the other hazards for which insurance Is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER 'kDOCHagI:
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower' s occupancy of the Property is deleted.

assign to Lender al] leases of the Property and ali security deposits made in connection with
leases of the Property. Upon the assignment, Lender sha|} have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender' s sole discretion. As used in
this varagraph G, the word “lease” shail mean "sublease” if the Security Instrument is on a
ieaschold,

R ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSON. Borrowes absolutely and unconditionally assigns and transfers to Lender all
the rents and roveres ("Rents"} of the Property, regardtess of to whom the Rents of the
Praperty are payasl., Borrower authorizes Lender or Lender's agents to coilect the Rents, and
agrees that each tenant of the Property shall Pay the Renis to Lender o Lender's agents,
However, Borrower shail receive the Rents until {iy Lender has given Borrower notice of
default pursuant to Section22 of the Security Instrument and {ii) Lender has Biven natice to
the tenant(s) thet the Rents are 1o 4 paid to Lender or Lender's agent. This assignment of

If Lender gives notice of default to Pirzower: (i) all Renits received by Borrawer shall be
held by Borrower ag trustee for the benefi; of Lawder only, to be applied te the sums secured
by the Security Instrument; (i} Lender shail bz entitted 1o collect and receive all of the Rents
of the Property; (iii) Borrower 8grees that each tenaut of the Property shall Pay ail Rents dug
and unpaid to Lender or Lender's agents upon Lendel = written demand to the tenant; {iv)
unless applicable Jaw provides atherwise, ail Rents collected by Lender or Lender's agents shalj
be applied fivst to the costs of taking control of and tranaging S Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fe2s, premiums on regeiver's
bonds, repair and maintenance ©0sts, insurance premi ums, taxes, asscssroents and other charges
oit the Property, and then to the sums secured by the Security Instrumen.; {71 ender, Lender's
agenis er any judicially appointed receiver shall be liable to account for iy those Rents
actually received: and {vi) Lender shall pe entitied to have a recejver appail'ted to (ke
Possession of and manage the Property and collact the Rents and profits derived Hom the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of ara
managing the Property and of collecting the Rents any funds expended by Lender for suca
Purpases shall become indebtedrness of Botrower to Lender secured by the Security Instrument
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assighment of
the Rents and has not performed, and wiil not perform, any act that would prevent Lender from
exereising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
pon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lendet's agents or a judicially appoinsed receivet, may do so
at any time when a defay )t occurs. Any application of Rents shall not cure or wajve any defanlt
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT FROVISION. Borrower's default or breach under any note
Or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

C,Zq Z;L ,/.,, gc__ﬁi (Seal)

Chitra GG;:I £/ _~Borrower
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