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Address: /
Street: 5253 MULFORD ST
Street line 2: J
City: SKOKIE Sfate: IL

ZIP Code: 80077

Lender: CROSSCOUNTRY MORTGAGE, LLC.

Borrower: SUENGJAE J PARK AND CECILIA H OH PAIK

Loan / Mortgage Amount:  $363,400.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds o racord a residential
mortgage secured by this property and, if applicable, & simultaneously dated HELOC.

Certificate number: 60E638EF-6615-4E09-A58C-377C19FBODOT Execution date: 12/23/2021
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Whern recorded, retum to:
CrossCountry Movtgage, LLC
Attn: Final Docunient Department
6850 Milter Road

Bracksville, OH 4414%

This instrument was preypaied by:
Taminy Burns

CrossCountry Mortgage, LLC
6850 Willer Road

Bracksville, OH 44141

440 845-3700

Escrow No.: PTC 2117133

LOAN #:300121117T71774
{8pace Abave This Line For Bacording Data]

MORTGAGE

CASE #: 28-28-6-0982654

[MIN 1007191-0001433080-5 |
MERS PHONE #: 1-886-679-6377

CEFINITIONS

Words used in multiple sections of this document are defined below and other worda ave-defined In Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are alsh provided in Seclion 16.

(A) “Security Instrument” means this document, which is dated December 23, 2021, fogether with all
Riders {o this document.

(B) “Borrower" is SEUNGJAE J PAIK AND CECILIA H OH PAIK, HUSBAND ANDWIFE, A5 TSWANCY BY
ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acling sclely as
a nominee for Lender and Lender’s succassors and assigns. MERS Is the mortgagee under this Security Instrument.
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LOAN if: 30012111771774
MERS Is organized and existing under the laws of Delaware, and has an address and telephone rnumber of P.O,. Box
2028, Flint, MI 48501-2026, tel, (858) 679-MERS.
(D] “Lender” is CrossCountry Morigage, LLC.

Lenderis a Limited Liability Company, organized and existing under the laws of
Delaware. Lender’s address is 6850 Willer Road, Brecksville,
OH 44141

(E) “Note” means the promissory note signed by Borrower and dated December 23; 2021, The Note

states that Borrov.or owes Lender THREE HUNDRED SIXTY THREE THOUSAND FOUR HUNDRED AND NO/M00* *
LA R A A EAREAREN BE AR EEEEEE LI EEE R RS EF N R RN RN RN RN R N N N R R DdlarS(U.S, mz,m.oo

plus interest. Borrawrehas promised to pay this debt in regular Periodic Payments and to pay the debiin full not later
than January 1, 2052 '

{F) “Property" means ine uropery that is described below under the heading “Transfer of Rights in the Property.”

{(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tis Security Instrurment, plus interest.

{H) “Riders” means all Riders 1z his Security Instrument that are exectited by Borrower. The following Riders are fo be
executed by Borrower [check box as aryicable]:

[ Adjustable Rate Rider [ Corzaminium Rider [T Second Home Rider
[ Balloon Rider O PXnned Unit Development Rider (¥} Other(s) [specify]

(5 1-4 Family Rider (] Biwee«ly Payment Rider Fixed Interest Rate Rider
] VA Rider

{l} “Applicable Law" means all confrolling applicable "aderal, state and local statules, ragulations, ordinances and
administrative rules and orders (that have the effect o1'aw}.as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Asscclation Duas, Fees, and Assessments™ipsans all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a condominiur wssociation, homeowners association or shmilar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar a tansaction originaled by check, draft, ot
similar paper instrument, which is initiated through an elactronic terminal, le!2nbonic mstrument, computer, or magnetic
tape s0 as to order, insiruct, or authorize a financial mstitution to debit or cregit a» account. Such term includes, but is
not limited to, point-of-sale transfers, aulomated (éller maching transactions, tranciers Initiated by talephone, wire
iransfers, and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damager,, or proceeds paid by any
third party {other than insurance preceeds paid under the coverages described in Section G) ‘or-{i) damage to, or
destruction of, the Property,; (i) condemnation or other taking of sll or any part of the Property; (51). <onveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Pronerty,

(N) "Mortgags Insurance™ means insurance protecting Lender against the nonpayment of, or default ar, the Loan.
(0) “Pericdic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{il) any amounls under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.) and ts implementing:
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
succassor legislation or regulation that governs the same subject malter. As used in this Security (nstrument, "RESPA”
refers to ali requirements and restrictions that are imposed i regard to a “federally related morigage loan” aven if the
Loan does not qualify as a “federally related mortgage loan” under RESFA.

(@) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that parly
has assumed Barower's obligations under the Note and/or this Securify Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures ks Lender: (i) the repayment of the Loan, and all renewals, extensions and modilications
of the Note: and (i} the performance of Borrower's covenanis and agreements under this Security instrument and the
Note. For this purpose, Borrower daes hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successars and assigns) and io the successors and assigns of MERS, the following described property located
in the County {Typo of Recording Jurisdiction] of Cook
[Namie of Recording Jurisdiciion].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A™.
APN #: 10-28-118-052.0000

which curently has the address of $253 Mulford St, Skokie,
[Strest] IGiiy].
lNlinois 60077 {"Property Ardiess™):
12p Code}

‘TOGETHER WITH allthe improvements now r Fereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter & part of the property. Al replacements and addliions shall also be covered by this Secwity
Instrument. Al of the foregaing is referred to in this Security Instrument as the “Property.” Bormower understands and
agrees that MERS holds only legal title 10 the interests grented by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nomines for Lends: zind Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but notlimited 15, the right to foraclose and sell the Properly; and to take
any aclion required of Lender including, but not limited to, releasing 7. canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esta hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencuinherad, except for encumbrances of record.
Borrower warrants and will defand generally the title to the Property against @it zlaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use 2o nor-uniform covenants with
limited variations by jurisdiction to constitule a uniform security insitument covering real pregeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1, Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Bomower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and.any prepayment charges and late charges
due under the Note. Borrower shail siso pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is raturned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Insirument be made in ene or more of the following
farms, as selected by Lender: (a) cash; (b) money order: (¢} cerfified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposiis are insured by a federal agency,
instrumentality, or enfity; or {d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at lhe fime such payments are accepied. If each Periodic Payment is applied as of its schedufed due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymeni to bring the Loan current. If Borrower does not do so wilhin a reasonable period of tinie, Lender shall efther
apply such funds or return them to Borrower. If not appliad eardier, such funds will he applied to the gutstanding principal
balance under the Note immediatety prior to foreclosure. No offset or claim which Borrower might have now or in the
fulure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of prierity: (2) interest due under the Note; (b) principal
due under the Nate; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order In which it bacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recsiv9s a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amaount
to pay any late chz:ge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodlc Payment '3 outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenits if, z1d .o the extent that, each payment can be pald in full. Ta the extent that any excess exisls after
the paymenl is applied to ‘te filll payment of one ar more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepeaymcnts shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymems insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or postpene the due date, o change the amount, of the Periodic Payments.

3. Funds for Escrow ltemns. Boriwer shall pay to Lender on the day Periodic Payments are due under the Mote,
until the Note is paid in full, a2 sum (the “Fuids™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority overinis Security Insirument as a lien or encumbrance on the Proparty:, (b)
leasehold payments or ground rents on the Progeiiy, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d)} Morigage Insurance prenirims, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordenze with the provisions of Section 10. These tems are called
“Escrow (tems.” Al origination or at any time during the teim ol the Loan, Lender may require thet Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bororxar, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all not'ces of amounis {o be paid under this Saction. Borrower
shall pay Lendes the Funds for Escrow ftems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Bomrawer's obligation to pay 1o Lencer Funds for any or all Escrow ltems at any fime,
Any such waiver may only be in writing. In the event of such waiver, Buirower chall pay directly, when and where payable,
the amounis due for any Escrow ltems for which payment of Funds has be 2n waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time paricd’ as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes o deemsad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow I[tems directly, pursuant 1o a waiver, and Borrower 1alls 1o pay the amaunt due for
an Escrow |tem. Lender may exercise its rights under Section 9 and pay such amount a7 Qorrower shall then be
obligated under Section $ to repay to Lender any such amount. Lender may revoke the waver 2+t0 any or all Escrow
itens at any time by a nofice given in accordance with Section 15 and, upen such revocation, Bonower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to aggpy the Funds at
the time specified under RESPA, and (b) not to exceed the maximurn armount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cutrent data and reasonable esiimates of expenditures of future
Escrow ltlems or otherwise in accordance with Applicable Law:

The Funds shall be held fn an Institution whose deposils. are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time spedified under RESPA, Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agraement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lencler can agree in writng, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as definad under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, bul in no more than 12 monthly paymenis. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and impositions atiributable to the
Property which ¢2n attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if atry, and Cominiun. ty Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pav@em in the manner provided in Section 3.

Borrower shall jwo:patly discharge any lien which has priorily over Lhis Security Instrument unless Borrower: (a) -
agrees in writing 10 the xeyment of the obligation secured by the Ben in a manner acceplable to Lender, but only so long
a3 Borrower is performing suk agreement; (b) contests the lien in good faith by, or defends against enforcemant of the
lien in, legal proceedings whiuf in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but or:y uniil such proceadings are concluded: or {c) secures from the holder of the lien an
agreement saflsfactory to Lender suboidinaling the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whick can attain priority over this Security Instrument, Lender may give Borrower &
notice ideniifying the lien. Within 30 days ¢! the date on which that notice is given, Borrower shall satlsfy the lien or take
one or more of the actions set forth above i thia Seclion 4.

Lender may require Borrower to pay a one-iiire charge for a real estate tax verification andfor reporting service used
by Lender i connaclion with this Loan.

5. Property Insurance, Borrawer shall keep tha Imziovements now existing or hersafter erected on the Property
insured against loss by fire, hazards included within ihe tenn “extended coverage,” and any other hazards including,
but nat limited to, earthquakes and floods, for which Lende! reguires insurance. This insurance shall be maintained in
the amounis {including deduclible lavels) and for the periods in2! Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loari, Tae insurance carier providing the insurance shall
be chosen by Borrawer subject to Lender's right 1o disapprove Borig!ver's cholce, which right shall nol be exercised
unreasonably. Lender may require Borrower to pay, in connection wiils this 1.2an, elther: (a) a one-tme charge for fiood
zone determination, certification and tracking services; or [b) a cne-line cherge for flood 2one determination and
cerfification services and subsequent charges each time remappings or similzc <ixanges occur which reasonably might
affect such determination or certification. Borrower shall atso be responsible fer e nayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any iivod zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtpiicinsurance coverage, at
Lender's option and Borrowsr's expense. Lender is under no obligation to purchase any particilar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower Scirower’s equity in
the Property, or the contents of the Properly, against any risk, hazard ox liabifity and might provids greater or lesser
coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverag so obtained
might significantly exceed the cost of insurance that Boirower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. These amounts shall.
bear interast at the Note rate from the date of disbursemant and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lendsr's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee andfor as
an additional Joss payee. Lender shell have the right to hold the policies and renewal cerlificates. If Lender requires,
Bomower shall prompily give to Lender all recaipts of paid premiums and renewal notices. [f Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgagee and/or as an addilional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promntly by Botrower. Unless Lender and Borrawer otherwise agree in wriling, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance praceeds until Lender has had an oppariunity
10 Inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restaration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intarest 1o be paid on such insurance proceeds, Lender shall nol bs required to pay Borrower any interest or
earnings on such praceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nat economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurment, whether or not then due, with (he excess, if any, paid to Borrower. Such insurance proceads shall
be applied in the arder provided for in Section 2.

If Borrower abunrions the Praperty, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower dex not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a daim, then Lendzr may negotiate and setlle the cleim. The 30-day period will bagin when the nofice is given.
In either event, or If Lender uoauires the Property under Section 22 or otherwise, Borrower hereby assigns ta Lender
{a) Borrower's rights to any ingursnce proceeds in an amount not to exceed the amounts unpaid under the Noate or this
Security Instrument, and (b} am Gther of Borrower's righls (other than the right to any refund of uneamed premiums
paid by Borrower) under all insura‘ice o~licies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall ocoupy, #stablish, and use the Property as Borrower’s principal residence within
B0 days after the execution of this Securlly Instiurient and shall continue to occupy the Property as Barrower’s principal
rasidence. for at least one year after the date of ourpancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenJating sircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall nat desiroy, damage or
impair the Property, allow the Property to deteriorate or comnil v/aste on the Property. Whether or not Borrower is. residing
in the Property, Borower shall maintain the Property in order to praveat the Property from detsriorating or decreasing in value
due loits condition. Unless it is determined pursuant 1o Section £ tht repair or restoration is nat economically féasible,
Barrower shall promptly repair the Property if damaged to avoid fu.ther deterioration or damage. If insurance or-
condemnation proceeds are paid in conneclion with damage to, or the taxing of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoralion in a single payment or in a serias of progress p2;iinents as ihe work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propeity, sorrower is not refieved of Borrower's
obligation for the completion of such repak or restoration. ’

Lender or its agent may make reasonable eniries upon and inspections of the Propeny. If it has reasonable cause,
Lender may inspect the interlor of the improvemnenits on the Property. Lender shall give Boriuver nofice at the time-of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatios process, Borrower
or any persons or entities acling-at the direction of Borrower or with-Borrower's knowledge or corsan' gave materialty
false, misteading, o inaccurate information or statements 1o Lender {or failed to provide Lender with matefial information)
in connection with the Loan. Material representations include, but are nol limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If {a) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of & llan which may attain priority
over this Security Instrument of 1o enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reagonable or appropriate to protect Lender's inlerest in the Property and rights under
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this Security Instrument, inclucing protecting and/or assessing the value of the Property, and securing-and/or repairing
the Property. Lender's actions can include, but are noi fimited to: (a) paying any sums secured by a lien which has priority
over this Security Insirument; (b) appearing in court; and (¢} paying reasonable attomeys' fees to protect its interest in
the Proparly andior rights under this Securiy Instrument, including s secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on ar off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or abligation to do s0. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrowar secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, wilh such interest, upon notice from Lender to Borrower requesting payment.

If this Securiv hstrument is on a leasehold, Borrower shall comply with all the provistons of the lease. Borrower shall
not surrender the leasehold estate and interests herain conveyed or terminate or cancel the ground lease. Botrower shall
not, without the expiess, written consent of Lender, alter or amend the ground lease. If Borower acquires feg litle to the
Praperty, the leasehole @] the fee tille shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insuraics. 'f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required {0 ricintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender cer 223 to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make svparately designaled paymenis toward the premiums for Mortgage Insurance,
Borrawer shall pay the premiums regvired to obtain coverage substantially equivalent o the Mortgage Insurance
previously in effect, al 2 cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgaga Insurer sclesiad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 12 2096t the amount of the separately designaled payments that were due
when the insurance coverage ceased to be in effect. Leider wikl accept, use and retain these payments as anon-refundable
loss reserve in fieu of Mortgage Insurance. Such lose reserve.shall be non-refundable, notwithstanding the fact that the
Lean is uitimately paid in fuil, and Lender shall not be r3quived to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payme!ils if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectd by Lender again becomes available, is cbtained, and
Lender requires separately designated payments toward the praminms for Morigage Snsurance. If Lender required
Morigage Insurance as a condilion of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrows: sha!l.bay the pramiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserre, Lp'l Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower 4r3_ender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects 29rower's obligation to pay interest
al the rate provided in tha Note.

Marigage Insurance reimburses Lender {or any entity that purchases. lhe Note) fcr ertain losses i may incur if
Bomower does nol repay the Loan as agreed. Barrower [s not a parly te the Mortgage Insuraige.

Mortgage insurers evaluate their tolal risk on ail such insurance in force from time 13 tire, and may enter into
agreemenis with other partles that share or madify their risk, or reduce losses. These agreerier.s-are on terms and
conditions that are satisfaclory 1o the morigage insurer &nd the olher party (or parfies) to thess’ sgreements. These
agreements may require the mortgage insuser to make payments using any source of funds that 1hs "witgage insurer
may have available {which may include funds obtained from Martgage !nsurance premiums}.

As @ result of these agreements, Lander, any purchaser of thie Note, another insurer, any reinsurer, any other entity, or
any affiliale of any of the foregoing, may receive (directy or Indirecily) amounts that derive from (or might be characterized
as) a portion of Barrowar's payments for Mortgage Insurance, In exchange for sharing or modifying the mertgage Insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the nsurer's risk in exchange
for a share of the premiums paid o the insurer, the arrangement is often termed “caplive reinsurance.” Further,

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or 2ny other terms of the Loan. Such agresments will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund. .

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage-
nsurance under the Homeowners Protection Act of 1999 or any otber law. These rights may Include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage.
insurance fermindted automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be pald to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not fessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporunity to inspect such Proparty
io enaure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resloration in a single dishursement or in a series of progress payments as the work is
compleled, Unless an agresment Is made In writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall not be requited to pay Bormower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or repai is not economically feasible or Lender’s security would be lessened, the Miscelaneous Proceeds shall
be applied to the auns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous roceeds shall be applied in the order pravided for in Section 2.

In the event of a ‘ot7] taking, destruction, or loss in vaiue of the Property, the Miscellaneous Procesds shal be applied
1o the sums secured by th's Security Instrument, whether or not then due, with the excess, If any, paid o Borower.

Inthe event of 3 partial taking, destruction, or loss in value of the Praperty in which the fair market vaiue of the Property
immediately before the partial t<iing, destruction, or loss in value is equal to ar greater than the amount of the sums
secured by this Security Instrurnentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lander otherwise agree in writiny, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mullipies by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or joss i, value divided by (b) ihe fair market valua of the Properly immediately
before the partial taking, destruction, of losz Invalue, Any balance shall be pakl 1o Borrower.

inthe event of a partial taking, destruction, vre32 in value of the Property in which the fair market value of the Property
immediately before the partial taking, desfructicii-or loss in value is less than the amount of the sums secured
immediatety before the partial taking, destruction, ¢or los=.in value, unless Bomower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security Instrument whether or'not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice ty L2nder to Botrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo settle a claim for d2mages, Borrower fails to respand to Lender within
30 days after the date the nofice is given, Lender is authorized te coliet and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or ta the sums secured by this Secivily Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellanzout Proceeds or the party against whom
Borrower has a right of action in regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminar s begun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairment of Lender’s intzvesl in the Property of rights under
this Security Instrument. Borrower can cure such a defautt and, if acceleration has occived, reinslale as provided In
Section 19, by causing the action or proceeding to be dismissed with a ruling that, inLenZer’s judgment, precludes
forfeiture of the Property or other material tmpairment of Lender’s interest in the Proparty ur ricats under this Security
Instrument. The proceeds of any award or claim for damages thal are attributable to the impairmer: of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscsllaneous Proceeds that are nat applied 1o restoration or repair of the Property shall be &pziivd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlly Instrument granted by Lender to Botrower or any
Successor in Inferest of Borrower shall not operate 1o release ihe tability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by
reasah of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbcarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Sscurity
Instrument but does not execute tha Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the-Praperty under the terms of this Secwity Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Insirument or
the Nolte withoul the co-signer's consent.

Subject to the proviskans of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrawer shall not be released from Boower's obligations and Babilily under this
Security Instrumenl unless Lender agrees 1o such release in wriling. The covenants and agreements of this Securily
Instrument shal! bind {except as provided in Seciion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection wilh Borrower's default,
for the purpose -4 protecting Lender's interest in the Property and rights under this Security Instrument, ncluding, but
not lirvited to, attornrys' fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sect- Instrument to charge a specific fee to Borrower shall not be construed 2s a prehibilion on the
charging of such fee. Lerder may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan Is subject fo ajaw which sets maximum [oan charges, and thatlaw is finally interpreted so that the interést
or other loan charges collacted Jr %0 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduczd by the amount necessary fo reduce the charge to the permitied limit; and (b)
any sums already collected from Boirzwer which exceeded permitted limits wil be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be Ireated as a parfial prepayment withoul any prepayment charge
{whelher ar not a prepayment charge is provicer far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a w2!vac of any right of action Borrower might have arising oul of such
avercharge.

15, Notices. All nolices given by Borrower or Lende” in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security nsiument shall be deemed to have been given to Borrower
when mailed by first class mail or when aciually delivered 1o Burmwer's notice address if sant by other means. Notice
10 any one Borrower shall constituie notice to all Borrowers uniess Applicable Law expressly requires olherwlse, The
notice address shall be the Property Address unless Borrower has Jesignated a substitute notice address by nofice
1o Lender. Sorrower shall promptly nolify Lender of Borrower's chanos of address. If Lender spaclfies a procedure for
reporting Borrower's change of address, then Borower shall only reporta change of address through that specified
precedure. There may be only one designated notice address urer this Srcity Instrument at any one time. Any
nolice to Lender shall be given by defivering it or by malling it by first class mail in Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notica in connstion wilh this Security Instrument
shall not be deemed to have been given to Lender untli actually recsived by Lender.if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen. will eatisfy the corresponding
requiremant under this Securlly Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shail ¢ joverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and akligations cortzirad in this Security
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might ¢xpYaitly or implicily
allow the parties 1o agree by conlract orit might be sitent, but such silence shall not be construed as a prehibition against
agreemenl by contract. In the event that any provision or clause of this Security Insirument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include commesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{¢} the word “may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Properly, including, but not Emited to, those beneficial interests
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transferred in @ bond for deed, contract for dead, installment sales contracl or escraw agreement, the intent of which
is the transfer of itk by Borrower al a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lendar if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provids a period
of not less than 30 days from the dale the notice is given in accardance with Seclion 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitled by ihis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right io have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before szle of ihe Froperty pursuant to Section 22.0f this Security Instrument; {b) such other period as Applicable Law
might specify for ihr wermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coriciucns are that Borrower: (a) pays Lender all sums which then would be due under this Securlly
Instrument and the Note a7 10 acceleration had occumred; (b) cures any default of any other covenanis or agreements;
(c) pays all expenses incunies in-enforcing this Security Instrument, including, but not limied to, reasonable atlorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and righls under tius Sesurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Fregeaty and rights under this Security Insirument, and Borrower's obligation to pay
the surs secured by this Security Instrumeii, shall continue unchanged unless as otherwlse provided under Applicable
Law. Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following forms,
a9 gelected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check Ts drawn upon an instil.tiur whose deposiis are insured by a federal agency, instrumentalily
ar entity; or {d} Electronic Funds Transfer. Upon relistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no acce’erat'on had occurred. Howevar, this right to reinstate shall not
apply in the case of acceleralion under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice vf Grigvance. The Note or a partial interest in the Note
{together with this Security Insirument) can be sold one or move-dines without prior notice 1o Borrower. A sale might
result in a change in the entily (known as the “Loan Sewvicer”) that ¢zlects Penodic Payments due under the Note and
this Security Instrument and performs other morigage loan servizing abligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more change s of the Loan Servicer unrelated to a sale of
the Note. If there is @ change of the Loan Serviger, Borrower will be given wiiten notice of the change which will state
the name and address of the new Loan Servicer, the address lo which paymarts should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. If the *:c!s s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan s¢ivicing obligations to Borrower
will remain with the Loan Servicer or be iransferred 10 a successor Loan Servicer and are not assumed by the Note
purchaser urless othetwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ei*'ie> an individual kligant
or tha member of a class) that arises from (ha other party's actions pursuant to this Security Instument or that afleges
that the ofher party has breached any provision of, or any duty owed by reason of, this Security Irsin.aiant, ualll such
Borrower or Lender has notified the other party {with such nolice given in compliance with the requirenients of Section
15) of such allaged breach and afforded the other party hereto a reasonable pericd after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must-elapse before certain action can be takan,
that time period will be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and
opportunity 16 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunily to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as loxic or hazardous substances, pollutants, or wagtes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Eavironmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial aclion, or removal action, as defined in Environmental
Law; and {d) an “Environmerital Candition” means a cendition that can cause, contribute o, ar otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creatas an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding twe sentences shall not apply to the presence,
use, or storage on the Preperty of small quantities of Hazardous Substances that are generally recognized to be
aporopriate to normal tesidential uses and to maintenance of the Praperty (including, but not himited lo, hazardous
substances in consumer producis),

Barrower shoii- oromplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenital or regulatory agency or private party involving the Property and any Hazarcous Substance or
Environmental Law o7 which Borrower has actual knowledge, (b} any Envircnmental Condition, including but not limited
to, any spiling, leakira, discharge, release or threat of release of any Hazardous Substance, and {z) any condition
caused by the presence, Lise or release of a Hazardous Substance which adversely aflacts the value of the Property.
If Borrower leams, or is noiifisd by any govemmental or regulatory authority, or any private parly, that any remcval or
other remedialion of any Hazirdous Substance affecting the Property is necessary, Borrower shail promplly take all
necessary remedial actions in accorderce with Environmental Law. Nothing harein shal create any abligation on Lender
for 2n Environmental Cleanup,

NON-UNIFORM COVENANTS. Berrower and Lender futher covenant and agree as follows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agseament in this Serurity Instrument (but not prior to accelesation under Section 13
unless Applicable Law provides otherwise). The 1otice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, notless than 30 days from ihe iate the notice is given to Borrower, by which the default
must he cured: and (d) that failure to cure the default ur-o: before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruiiie:it, foraclosura by judicial procesding and sale of the
Property. The riotice shall further inform Borrower of the right < rolnstate after acceleration and the right to agsert
in the foreclosure procaeding the non-existence of a default or.ary othor defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date s12scified In the notice, Lender at its option may
raquire immediate payment in full of all sums secured by this Securl’y Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lendei s*!l be entitled to collect all expenses
incurred in pursuing the remedies provided in this $ectlon 22, including, bt it limited to, reasonable attormeys'
fees and cosis of title evidence,

23. Refease. Upon payment of all sums secured by this Securily Instrument, Lerdsr shall release this Security
Instrument. Borrowar shall pay any recordation costs. Lender may charge Borrower a-fee for releasing this Secunily
Instrument, but only if the fee is pald to a third party for services rendered and the charging of thr: fes is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with | linois law, 1he Borrower hareby releases and w9 vas all rights under
and by virtue of the Jllinols homastead exemption laws.

28_ Placement of Collateral Protection Insurance, Unless Bomrower provides Lender with evidence of the
insurance coverage required by Berrower's agreement with Lender, Lendsr may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This tsurance may, but need not, protect Borrower's
interests, The coverage that Lendar purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Barrawer may (atet cance! any insurance purchased by Lender, but
only after providing Lender with evidence thal Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Rorrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insyrance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation, The eosts of the insurance may be mere than tha cost of insurance
Borrower may be able to obtain on its own.
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BY SIGMING BELOW, Borrower accepts and agrees to the temms and covenants containad in this Securily
Instrument and in any Rider executed by Borrower and recorded with it.

Eun@é ,;/ | %’:/ [2(25/2] 5o

DATE
V223 /2] e
CECILIA H OH PAIK DATE
State oH-LNOTS 1Y |
County of GOOK AV~ e 73 7=
This Instrument was ackiowledted before me on ___\ L [QS/ L2t (aae)by
SEUNGUJAE J PAIK AND CECILIA k. 04 FAIK (name of person/s). ' v
(Sea)
Signature of Notary Public
Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029
Loan Originator: James Yeung
NMLS ID: 504125
T vz0z ‘6 foaniqed secxa uorssiuriod AN
S - - ,5ZrieeL s By
EUIBUA JO UYRIMUOUIICD
. o1 18Nd AUVAON
G.. uosiieH Auwwol yeoN
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LEGAL DESCRIPTION

EXHIBIT "A"
File No.: PTC21-17133

THE LAND REFERRELD TO HEREIN BELCW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND |8 DESCRIBED AS FOLLOWS:

THE EAST 1/2 OF LOT 3, ALL OF LOT 4 AND THE WEST 1/2 OF LOT 6 IN BLOCK 3 IN
METROPOLITAN'S HARVARD NILES CENTER ROAD GARDENS, A SUBRDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 28 AND PART OF THE NORTHEAST 1/4 OF SECTION 28, ALLIN

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Commoniy kocwn as 5253 Mulford Street, Skokie, IL 60077
Parcel ID(s). - 1-8-118-052-0000,

Legal Description PTGC21-17133



2200712071 Page: 15of 18

UNOFFICIAL COPY

LOAN #: 3001211771774
CASE #: 28-28-6-0982854
MIN: 1007191-0001433080-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT ""HE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAM AND ASSUMPTION POLICY RIDER is made this

23rd day of December, 2021, and is incorporated into and shall be deemed

to amend and supplement the Mortage, Deed of Trust or Deed to Secure Debt (herein

"Sacurity Instrument”) dated of evin Jute herewith, given by the undersigned (herein

;Borrowef') to secure Borrower's Not2 (©  CrossCountry Mortgage, LLC, a Limited Liability
ompany

(herein “Lender”)
and covering the Property described in the Security instrument and located at
5253 Mulford St
Skokie, IL 80077

VA GUARANTEED LCAN COVENANT: In addition o the covenants and agreements
made in the Securify Instrument, Borrower and Lender further covanant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Titl« 28, United
States Code, such Title and Regulations issued thereunder and in effect'or1 the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. i1y provi-
sions of the Security Instrument or other instruments executed in connection witn said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLYCY RIDER
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amended or negated to the extent necessary fo conform such instruments to said Title
ar Requlations.

LATE CHARGE: At Lender's aption, and as allowed by applicable state law, Borrower will
pay a“late charge” not exceeding four per centum (4%) of the overdue payment when
pald mor tman fifteen (15) days after the due date thereof to cover the extra expense
involved in hardling delinquent payments, but such “late charge” shall not be payable
out of the praceass of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds &re sufficient to discharge the entire indebtedness and all proper costs
and expenses seclren hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days fror the date that this loan would normally become eligible for
suich guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Vetera iz Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due ar.d payable and may fareclose immediately or may
exercise any other rights hereunder oi 1ake any other proper action as by law provided.

TRANSFER QF THE PROPERTY: This iva:i may be declared immediately due and
payable upon transfer of the property securing suzh loan 1o any transferee, unless the
acceptability of the assumption of the loan is estaplished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer {*assumption®) of the property shzil alao be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 4 Sercent (.50%) of the
balance of this lean as of the date of transfer of the property shall be pajeble at the time of
transfer to theloan holder or its authorized agent, as trustee for the Departmant of Veterans
Affairs. If the assumer fails fo pay this fee at the time of transfer, the fee shzil constitute
an additional debt to that already secured by this instrument, shall bear interestat the rate
hareln provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3722 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holderorits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapier 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the
assumer heresy agrees to assume all of the obligations of the veteran under the terms of
the instrumenis 2zoeating and securing the loan. The assumer further agrees to indemnify
the Department o1 Veterans Affairs to the extent of any claim payment arising from the

guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERECF, Zorrower(s) has executed this VA Guaranteed Loan and
Assumpticn Policy Rider.

/'"
go?
A/# ‘Dpc_, 23 l_(r (Seal)

Dec. 3 «H (sean

CECILR H AIK - DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of December, 2021 and Is incorporated
inte and shall be deemed to amend and supplement the Morigage (the “Security Instrurment”} of the same date given by
the: undersigned (the “Borrower”) to secure Borrower's Note Lo CrossCountry Mortgape, LLC, a Limited Liabillty
Company

(the "Lender”) of the same data and covering the Property described in the Security (nsirument and located at:

5253 Mulford St
Skokle, IL 6007+

Fixed Interest Rp(e "lider COVENANT. In addition to the covenants and agreements made in the Security
Instiument, Borrower and Lerder further covenant and agree that DEFINITION{ E ) of the Security instrument. i
deleted and replaced by the folicwing:

{ E ). *Note” means the pronjissory note signed by Borrower and dated December 23, 2021.
The Note states that Borrower owes Lender THREE HUNDRED SIXTY THREE THOUSAND FOUR HUNDRED

Aﬂn"oﬂ'uo’it*ltf!l*iliitit/iiititt.*!llkll‘t*l‘*!ﬂ*ilf!ii_**ti*ilt**tit*t**ti*

Doflars {(L.S. $363,400.00 } Pz imvarest at the rate of 2.875 %. Borrower has promised lo pay
this debt in regular Periodic Payments and iz zay the debtin full not later than January 1, 2082,

BY SIGNING BELOW, Borrower accepts and agrees to th=tarms and covenants contained in this Fiked Interest Rate

Rider.
> / 3
SEUNGJAE'J PAIK = DATE

- ~ _ @PQ,M.& (Seal)
CECILIA H OH PA

L - Fixed Inierest Rete Rider
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