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Definitions. Words used in multiple sections of thistocument are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardimg ficvisage of words used in this document are also provided in
Section 18,
(A} “Secnrity Instrument” means this document, which izdared August 25, 2021, together with all Riders to this
document.
(B) “Borrower™ 18 Brandon Cerlson and Christine A Carlson. Baprowver is the morigagor under this Security
Instrument.
(C} "MERS™ Is Mortgage Electronic Registration Systers, Ine. MERS (is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is.the mortgagee under this Security
Instrament. MERS is organized and existing under the laws of Delaware. aad‘ins an address and telephone
number of RO, Box 2020, Flint, M1 48501-2026. tel. (888) 679-MTRS.
(D} “Lender” 13 M&T Bank, A Corporation. Lender is a corporation organized and existing under the laws aof New
York. Lender's address is | M&T Plaza. Buffalo, NY 14203,
(E} "Nore” means the promissory noie signed by Borrower and dated August 23, 2021. The/Mste states that
Borrower owes Lender One hundred thirty five thousand three hundied fifty and 00/100 Doliars (8.8, $135,350.00)
plus inferest at the rate of 3.625%. Borrower has promised to pay this debt in regular Periodic Feynents and to pay
the debt in full not later than September t, 2041,
(¥) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, pins inferest, any prepavment charges and late charges due
under the Note, and all sums due uader this Security Instrument, plug interest.
(H)} "Riders” means all Riders to this Security Instrument that are execoted by Bosrower, The tollowing Riders are
to he executed by Borrower [check box as applicablei:

O Adjustable Rate Rider [0 Condominium Rider U Second Home Rider
73 Balloon Rider (3 Planned Unit Development Rider [ {-4 Family Rider
L1 VA Rider 3 Biweekly Payment Rider T Other{s) [spacify]
0024212718
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(1} “dpplicable Law ™ means all controfling applicable federal, state and local statutes. regniations. ordinances and
administiative rules and orders (that have the effect of law) as well as all applicable fi ml, non-appealable judicial
opinions,
(D) “Community Association Dues, Fees, and Assessmenis” means all dues, lees, assessmen(s and ofher charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
(K) “Electronic Funds Transfer” means any (ransfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiaied through an electronic terminal. telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tenn
includes. but is not limited to, point-of-sale transfers, aatomated telier machine transactions, transters initiuted by
telephone, wire transfers, and automated clearinghouse trangfess.
(LY “fiscrow lrzmy ™ means those items that are described in Section 3.
(M) “Miscellomeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {stuer (than insurance proceeds paid under the coverages described in Seetion 33 for: (1) damage o, or
destruction of, e Property; (it) condemnation ar other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation-ar (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Morigage Insire/ze’ means nsurance proteciing Lender against the nonpayment of, or default on. the Loan.
{0) “Periodic Pavimeni™ icans the regularly seheduled amount due for (i) principal and interest under the Note,
pius (i) any amounts undersection 3 ofthis Security Instrument,
(P} “RESPA ™ means the Real Bsteto Settlement Procedures Act (12 1.8.C. Section 2601 et seq.) and its
implementing regulation, Regulatizi i (12 C.ER. Part 1024), as they might be amended [rom timz (o time, ot
any additional or successor legislation or fopulation that governs the same subject matter. As used in this Security
[nstrument, RESPA refers {o all requiremente and restrictions that ave imposed in regard to a "federally velated
morigage loan” even il the Loan does not quaiify as a "federally velated mortgage loan” under RESPA.
(Q) “Successor in Inieresi of Borrower ™ meang-any party that has taken title to the Property, whether or not that
party has assumed Borrower's nbligations under the Nete and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrumeni secures to Lender: (i) the repayment of the Loan.
and all renewals, extensions and modifications of the Note; ana £1) the performance of Berrower's covenants and
agreenients under this Seeurity Instrument and the Note. For thisuinose, Borrower dogs hereby mortgage, grant and
convey fo MERS (solely as nominee for Lender and Lender's successiis and assigns) and to the successors and assigns
of MERS, the foilowing described property focated in the County [Typael Recording Jurisdiction] of Cook [Name of
Recording Jurisdiction]: See Attached Legal Description g ,"I i bl‘"‘ A

Parcel ID Number: 24-21-422-004-0000 which currently has lhc addeess of 1785 S Lamon Avenue [Sireet] Alsip
[City], {llinois 60803 [Zip Code] (*Property Address ™)

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall aiso be covered by tlus
Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Propern: ™ Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower-iu 1zs Security
Instrument, but, if necessary to comply with law ar cuslom, MERS {as nominee for Lender and kender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the Cightto foreclose
and sell the Property; and (o take any action required of Lender including, but not fimited to, releasi ing awd canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Preperty is unencumberad, except for encumbrances of record.
BO[‘IO\-‘\ or warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumhbrances of record,

THIS SECURITY INSTRUMENT combines uniforn: covenants for national use and non-aniforr covenants with
limited varialions by jurisdiction to constituie a uniform security instrument cevering real property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

034002716
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1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shali also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall e made in U.S. currency. However, it any check or other instrument
received by Lender as payment under the Note or this Secusily Instrument is refurned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Secwrity [nstrument be made in one or more
of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such cheek is drawn uper an institution whose deposits are insured by a federal
ageney, instrumentality, or entity; or (d) Electronic Funds Transfer

“ayments ave deemed received by Lender when reccived at the location designaled in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section |3, Lender may return any
payment or partial payment if the payment or partial payments ace insufficient to bring the L.oan current. Lender may
accept any paymentor partial paymenl insufficient to bring the Loan current, withou! waiver ol any rights hereundar
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at (He e such payments are accepted. If cach Periadic Payment is appliad as of its scheduled due
date. then Lender need nat pay interest on unapplicd funds. Lender may hold such unapplied funds until Borrower
makes payment to bring tiet.0an current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such fiinds or retiwn them to Borrower, If not appiied earlier, such funds will be applied to the outstanding
principal hatance under the Not¢ nmediately prior 1o fureclosure. No offsel or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenamsand agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Lixcept as otherwise deseribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the Toilo wving order of priority: (a) interest duc under the Note: { b} principal
due under the Note; (¢) amounts dve under Section 3 Such payments shall be applied to each Periodic Pavment in

the order in which it became due. Any remaining ama s shall be applied frst to late chatges. second Lo any other
amounts due under this Security Instrument, and then o reduce the principal balance of the Note.

tf Lender recelves u payment from Borrower for a delinquent Peviodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the d= Hpquent pavmuent and the late charee, If more than
one Periodic Paynent is outstanding, Lender may apply any paymantreceived from Borrower 1o the repayment of the
Pertodic Payments if, and to the extent that, each payment can be paid iy 1l To the extent that any excess exists after
the payment is applied 1o (he full payment af onc or more Periodic Payienty cuch excess may be applied to any Tate
charges due. Voluntary prepayments shalf be appiied first to any prepaymer charges and then as described in the Note,

Any application of payments. insurance proceeds. or Misceliancous Procesds (0 ariaeipal due under the Note shail not
extend or postpone the due date. or change (he amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shalf pay to Lender on the day Periodic Paymentt are due under the

Note, until the Note is paid in full, 2 sum (the “Funds ™) to provide for payment of amounts due Tor: (&) taxes and
assessments and ofher items which can attain priority over this Security Instrument as a lien Gr encumbrance on the
Property; (b) leaschold payinents or ground rents on the Property, if any; (¢} premiums for any andail insurance
required by Lender under Section 5; and (d) Mortgage fnsurance premiums, if any, or any sums payable by Boreower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of/Saution 10.
These items are called “Escrow ftems, ” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender wajves Baorrower's obligation
o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow llems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ifems for which payment of Tunds hus
been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidenicing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant

Lo 2716
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aridd agreement” (s used in Section 9. [f Borcower is obligated 1o pay Escrow Hems directly, pursuani 1o o waiver, and
Borrower fails o pay the amount due for an Escrow tem, Lender may exercise ifs rights under Section 9 and pay such
amount and Borrower shall then ba obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 13 and, > upou such
revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required under this Section 3.

Lender may, al any tme, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds al the
lime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current dara and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Fome {.oan Bank.
Lender shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shail not
charge Borrower fon halding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow
Items. unless Lenderpays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Uinless an agreement /s made in writing or f\pplicubie Law requires interest fo be paid on the Funds, Lender shall

notf be required to pay sarfower any inferest or earnings on the Funds, Borrower and Lender can agree in wriling,
however, that intersst shail e p’lld on the Funds. Lender shall give to Borrower, withow charge. an annual accounting
of the Funds as required by REZsPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for the excess
lunds in accordance with RESPA. I (aeie is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shottage in accordance with RESPA, but inmo twre than 12 monthly payments. I there 1s a deficiency of Funds held
in escrow, as defined eader RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RLSPA, bat in no more than 12 monthly
DAy RIS,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessment!,_eiiarges, fines, and impositions attributable to the
Property which can attain priority over this Securily Instrument, leasehold pavinents or ground rents on the Property. if
any. and Community Association Dues, Fees, and Assessments, if any, Tothe extent that these items are Escrow Items,
Borrower shall pay them in the manuer provided in Section 3.

Barrawer shall promptly discharge any licn which has priovity over this Sectrity Instrument uniess Borrower: {2)
agress inwriting to the payment of the abligation secured by the lien in a mannardoecentable to Lender, but only so
long as Borrower is performing sach agreement; () contests the lien in good faith by or defends against enforcement
nf the lien in, legal proceedings wiiich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or (¢) secures fom the holder of the len an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lenddr de ermines that any part
of the Praperty is subject to a lien which can aftain priority over this Security Instrument, Lenaer tnay give Borrower
a notice identifying the lien. Within [¢ days of the date on which that notice is given, Borrower spaiealisfy the len or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verilication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ar herealfter erected on the Property
insured against loss by {ire, hazards included within the term "extended coverage.” and any other hazards including,
but not fimited to, earthquakes and {Toods. for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o
the preceding sentences can change during the ferm of the Loan. The insurance carrier providing the insurance shait
be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower Lo pay, in connection with this Loan, either: {a) a one-time charge for

C034012716
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[food zone determination, certification and tracking services; or (b} a ene-Lime charge for Nood zone delerminalion and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination ar certitication. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Lmergency Management Agency in connection with the review of any flood zone determination resuliing
[rom an objection by Borrower,

[ Borrower [ails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no oblization to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contenls of the Propertly, against any risk, hazard or liability and might provide greater or lesser
coverage than wag previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amournts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shail bear interest at the Note rate from he dale of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrawer requesting payment,

All insurance policiestequired by Lender and renewals of such policies shall be subject 1o Lender's vight to disapprove
such policies, shall tncivde a standard tortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail fax® the right (o hold the policies and renewal certificates. If Lender requires. Borrower shall
promptly give to Lender alf tescints of paid premiums and renewal notices. H Borrower obtaing any form of insurance
coverage, not otherwise requived by Lender, for dumage to, or destruction of, the Property, such policy shall include a
standard maortgage claose and shiall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall giveprompt notice to the insurance carrier and Lender. Lender may make prool
of Toss if not made promptly by Borrower. Tinless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather ar not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of
the Property, it the restoration or repair is econuiically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the'tioht to hold such insurance proceeds until Lender has had an
opporlunity o inspect such Property (o ensure the work hasbeen completed to Lender's satisfaction, provided tha
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of pragress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance jrozeeds. Lender shall not be required to pay Dorrower
any interest or earnings on such proceeds. Fees for public adjusters, srather third parties, retained by Borrower shall
110t be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
not economically feasible or Lender's security would be lessened. the Tnsurpnes proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, iCany, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

It Borrower abandons the Property, Lender may {ile, negotiate and settle any avaivab’tinsurance claim and related
matters. [ Borrower does not respend within 30 days to a notice from Lender that the ingerance carrier has offared

tu settle a claim. then Lender may negatiate and settle the claim. The 30-day period wilibegin when the notice is
given. In sither event, or if Lender acquires the Property under Section 22 or otherwise, Borrowir hereby assigns

(o Lender {a) Borrower's rights (o any inswrance proceeds in an amount not to exceed the amounts wnpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right fo anyefund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Propeity or (o pay
amounts unpaid under the Note or this Security Tnsteurment, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrnment and shall continue to oecupy the Properly as Borrower's principal
residence for at feast one year alter the date of accupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bovower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Propetty. Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in order {o prevent the Property from

0034012746
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deteriorating or decreasing in value due 1o its condition, Unless it is determined pursuant to Section 3 thal repaic or
testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
delerioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propetty only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient to
repair or restore (he Property, Borrower is nol refieved of Borrower's obligation for the completion of such repair or
restaration.

Lender or its agenl may make reasonable extrics upon and inspections of the Property, [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower nofice af the time of
ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process, Borrower
Or any persons arelifities acting at the ditection ol Borrower or with Borrower's knowledge or consent gave materially
false, misleading, of inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connectipn with the Toan. Material representations include, but are nol limited to, representations
concerning Borrower's occepancy of the Property as Borrower's principal residence.

9. Protection of Lender's irterest in the Property and Rights Under this Security Instrument. if (a)
Baorrawer [ails to perform the covenants and agreements contained in this Security Instrumient, (1) there is a legal
proceeding that might significantls atfect Tender's interest in the Property and/or tights under this Security Instrument
{such as a proceeding in bankruptey, Orobate, for condemnation or forfeiture, for enforcement ol a tien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Securily Instruipeni, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lende’s actions can inelude, but are not limited to: (a) paying any sums
secured by a lien which has priosity over this Security fnstrument; (b} appearing in coutt; and {¢) paying reasonable
atlomeys' [ees to protect its interest In the Property and/ortights under this Securily Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain waler [rom pipes, eliminaie building or
other code vielations or dangerous conditions, and have utilitie: timed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not underary duty or obligation (o do so, 11 s agreed that
Lender incurs no liability for not faking any or ajl actions authorized wrder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower secured by this
Securily Instrument. These amounts shall bear interest at the Noie rate ftom the'dale of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paxinent,

11 this Security instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. 1T Borrower
acquires fee title to the Properly, the leasehold and the fee title shall not merge unless Lanaer agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making th¢ bgen, Barrower shall
pay the premiums required fo maintain the Mortpage lnsurance in eflect. 1f, for any reason, the Medizage Insurance
coverage requived by Lender ceases to be available from the mortgage insurer that previously providedsueh insurance
and Borrower was required to make separalely designated payments toward the premiums for Moertgage Insurance,
Borrawer shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage [nsurance
previously in effect. at a cost substantially equivalent to the cost to Bocroweyr of the Mortgase Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue Lo pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these pavments as a non-
refundable loss reserve in ficu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact thaf the Loan is ultimately paid in full. and Lender shall not be required 0 pay Borrower any nterest o earnings
on such loss reserve. Lender can no longer require Toss reserve pavments if Mortzage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

0034012418
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is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrewer was required to make separately
designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Morlgage insurance in effect, or to pravide a non-refundable loss reserve. until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing tor

such termination or unfil termination is required by Applicable Law, Nothing in this Section 10 affzets Borrower's
obligation to pay interest at {he rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay (e Loan as agreed. Borrower is nol a parly (o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to Ume, and may enter into
agreements with other parijes that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the maorigage insurer to make payments using any source of funds that the mortgage insurer
may have availzble Cwhich may include funds oblained from Mortgage Insurance premiums).

As aresull of these agrevments, Lendet, any purchaser of the Nole, another insurer, any reinsurer, any other entity,

or any affiliate of any oi the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Qarrower's payments for Morlgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premivms paid to the insurer, the arrangement is ofien termed "captive
reinsurance.” Purther:

(A) Any such agreements will not aifect the 2mounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreentents will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borroewer fy any refund.,

{B) Any such agreements will not affect the rights Zarrower has - if any ~ with respeet te the Mortgage
Tnsurance under the Homeowners Pretection Act of 1958 or any other Taw. These rights may include the right fo
receive certain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, to have the Morigage
Insuwrance terminated avtomatically, and/or to receive a tefrnd of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminaiion.

11. Assignment of Misceilanecus Proceeds; Forfeiture. A2 iscellansous Proceeds are heraby assigned to
and shall be paid to Lender.

IT the Property 15 damaged, such Miscellaneous Proceeds shall be applied (o restaration or repair of the Property, i {le
restoration or repair is economically feasible and Lender's security {s not lesscnad) During such repair and restoration
period, Lender shall have the righi to hold such Miscellaneous Proceeds until Lender kas had an opportunity to inspeet
such Preperty to ensure the work has been completed (o Lender's satisfaction, provided taat such inspection shall be
undertaken promptly. Lender may pay for ihe repairs and restoration in a single disburszraent or in a series of progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law vequires inlerest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any 1atelesl or earnings on
such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's seaurity would be
essenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumsnt, 'whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the erder provided
for in Section 2,

[n the event of a tofal taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shali be applicd
ta the sums secured by this Seenrity Instriment, whether or not then due, with the exeess, i any, paid to Borrower.

In the event of a partial taking, destruction, or fnss in value of the Property in which the fair market value of the
Property immediately hefore the partial taking, destruction, or loss in value is egual ro or greater then the amount of
the sums secured hy this Security Instriument immediately bafove the partial taking, destruction, or loss in value, uniess
Borrower and Lender olherwise apree in writing, the sums secured by this Sceurity Instrument shall be reducad by the
amount of the Miscellaneous Proceeds mulitiphed by the Tollowing fraction: (a) the total amount of the sums secured
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immediately before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

{0 the avent of a partial (aking, destruction, or loss in value of the Property in which the (air market value of the
Propertv immediately before the partial taking, destruction, or loss in vatue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender ofherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as defined
i the next sentence) offers to make an award to seitle & ¢laim for damages. Borrower fails to respond to Lender

within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration ot 1"cpair ol the Propetty or (o the sums secured by this Security [nstrument, whether or nol then
due. "Opposing Party” means the third party that owes Borrower Miscetlanzous Proceeds or the party against whom
Borrower has a righy OT action in regar d to Miscellanecus Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiters of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Inssfument, Borrower can cure such a default and, if acceleration has oceurred, reinstate as
provided in Seclion 19, by tauging ihe action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Prapedty or other material impairment of Lender's fnterest in the Property or rights under
this Security Instrument. The proceds of any award or claim for damages that ave atiributable to the impairment of
Lender's interest in the Propearty are herebw.assigned and shall be paid to Lender.

All Miseellancous Proceeds that are nof appliicd to restoration or repair of the Property shall be applied in the order
nrovided for in Section 2.

12. Borrower Not Released; Forbearance 3y Lender Not a Waiver. Extension of the time for paymeni or
madification of amortization of the sums secured byais Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate ta relaase the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successar in Interest of Barrower o1 1o
refuse to extend time for payment or otherwise modify amoitization of the sumsg secured by this Security Instrument
by reason of any demand made by the original Barrower or any Sdecessors in Interest of Barrower. Any lorbearance
by Lender in exercising any right or remedy including, without liinitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in anountsens than the amount then due, shall tiot be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigrs Bound. Borrower covenants and
agrees that Borrower's obligations and liahility shall be joint and several. However. any Borrower who co-signs this
Sceurity Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing tiis Security Instrument only fo
mortgage, grant and convey the co-signer's interest in the Properly under the terms o1 this Security Instrument; (o) is
not personally obligated to pay the sums secured by this Security Tnstrument; and (¢) agices that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to'the “erms of this Security
instrument or the Note without the co-signert's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's obligations
under this Security Insttument in writing, and is approved by Lender, shall obtain all af Borrower's rights and henelits
under this Security losttument. Borrower shall nat be released from Borrower's obligations and Hability under ihis
Security Instrument unless Lender agrees to such refeasc in writing. The covenants and agreecments of this Secuity
lustrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bostower lees for services performed in connection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and tights under this Seewity fnstrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of

express authority in this Security Instrument to charge a specific fee (o Borrower shall not be constr ued as 4 prohibition
an the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law.
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[['the Loan is subject to a law which sets maximum loan charges, and that law is finally interprefed so that the interest
or other loan charges collected or to be collected in connection with the Loar exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the wmount necessary to reduce the charge to the permitted limit; and (b any
sums already collected from Borcower which exceeded permitted limits will be refunded (o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Barrower.,
[fa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct puyment to Borrower will constitute a waiver ol any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wiiting.
Any notice to Borrower in connection with this Security lastrument shall be deemed 1o have been given 1o Borrower
when mailed by first class mail or when actuaily delivered to Borrower's notice address i sent by other means, Notice
to any one Borrowar shall constitute notice to atl Borrowers unless Applicable Law expressly requires otherwise. The
notice address shuil Ue the Property Address unless Borrower has designated a substitute notice address by notice (o
Lender. Borrower skalinromptly notify Lender of Borrower's change of address, 1T Lender specifies a procedure for
reporting Botrower's chupgze of address, then Borrower shall only report a change of address through that specified
procedure. There may bConly one designated notice address under this Secarity Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail ta Lender's address stated herein
unless Lender has designated ansiler address by notice to Barrower. Any notice in connection with this Security
Instrument shall not be deemed 4o iave been given to Lender until actually received by Lender. 1T any notice required
by this Security Instrument is also recuiverdunder Applicable Law, the Applicable Law requirement will salisty the
corresponding requirement under this Security lnstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whizithe Property s located. ANl rights and obligations contained

in this Security Instrument are subject to any requireinénts and limitations of Applicable Law. Appiicable Law
might explicitly or implicitly allow the parties to agred by coniract or it might be silent, but such silence shali not he
construed as a prohibition against agreement by contract/ [n the eveut that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, suciigonflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the Coatlicting provision.

As used in this Security Instrument: {a) words of the masculine gendérehall mean and include corresponding neuter
words or words of the feminine gender; () words in the singular shaid riean and include the plural and viee versa; and
{c) the word "may” gives sole discretion without any obligation o take any «Ciion.

17. Borrower's Copy. Barrower shall be given one copy of the Note and i #his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in'this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract or escrow agre=ment, the intent of which is
the transter of title by Borrower at a future date to a purchaser.

ITall or any part of the Property or any Interest in the Property is sold ov transferred {or if Borrawel s not 4 natucal
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written capsent, Lender may
require immediate payment in full of all sums secured by this Security Instivment. However, this opiqitshall not be
exercised by Lender it such exercise is prohibited by Applicable Law.

H Lender exareises this option, Lender shall give Borrower notice of geceleration. The notice shal) provide g period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1T Borrower meets certain conditions, Barrower shall
have the right to have enforcement of this Secarity Instrument disconiinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such ather period as
Applicable Law might specify for the termination ot Borrower's right to reinstate; or (¢) entry of a judgment enforeing
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this Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as it no acceleration had cceurred; (b) cures any defauit of any other covenants
or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limiied to.
reasonable attorneys’ fees, property inspection and valsation fees, and other lees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Tnstrament; and (d) takes such action as Lender

may reasonably require to assure that Lender's intevest in the Property and rights under this Security Instrumient,

and Borrower's abligation 1o pay the sums secured by this Security Instrument, shall continue unchanged unfess

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selectad by Lender: (@) cash; (b) money order; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
arc inswred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transler, Upon reinstatement by
Botrower, this Security Instrument and obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of No*c; Change of Loan Servicer; Notice of Grievance. The Note or a partia] inferest in the Note
(logether with this Sceurity Instrument) can be sold one or more times without prior notice o Borrower, A sale might
result in a change in the optity {(known as the "Loan Servicer™) that coflects Periadic Payments due under the Note
and this Security Instrumiers 2ad performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Lavwe There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [ there is a change 21 the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of theicw Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connetion avith a notice of ransfer of servicing, If the Note is sold and theveafter the
Loan is serviced by a Loan Servicer othes than the purchaser of the Nole, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicdr or be transferred to a successor Loan Serviger and are not assumed by the
Note purchaser unless otherwise provided hy i Note purchaser.

Neither Borrower nor Lender may commence. joic_or e joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the cther paity's actions pursuaat o this Security Tnstrument or that alleges
that the other party has breached any provision of, or any dury owed by reason of, this Security Instrament, unti! such
Borrower or Lender has notified the other party (with such iotics given in compliance with the requirements of Secticn
15) of such alleged breach and afforded the other party heretoa »easonable period after the giving of such notice

10 take corrective action. [T Applicable Law provides a time perici &bich must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes ! this paragraph. The notice of acceleration and
opporunily to cure given to Borrower pursuant to Section 22 and thematice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take ¢orrettive action provisions of this Section
20.

21. Hazardous Substances. Asused in this Scetion 21 (1) *Hazardous Substarces” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and tlhie foliowing substances: gasoling,
kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, wulatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law” mzans federal iaws

and laws of the jurisdiction where the Property is located that relate 1o health, safety or environsienial profection;

(¢) "Environmental Cleanup" includes any response action, remeadial action, or removal action, asdefined in
Environmental Law: and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirommental Cleanup,

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,

or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone

else to do. anything altecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Invironmental Condition, or (€) which, dug (o the presence, use, or releass of a Hazardous Substance, creates a
condition that adverscly affects he value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ol Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances inn consumer products).
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Borrower shalf promptly give Lender wrillen notice ol (2) any investigation, claim, demand, tawsuit ar other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

ov Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not {imited to, any spilling, leaking, discharge, release or {hreatl of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a azardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govermmental or regulatory authority, or any private party, that any
removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
talke all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender fer an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Scction

18 unless Applicalig Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the defaults (2} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defanlt must be cured; 2nd (d) that failure to cure the default on or before the date specitied in the notice may
result in acceleration o7 {ne sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right te reinstate alter acceleration and the
right to assert in the foreclossire proceeding the non-existence of a default or any other defense of Barrower to
acceleration and foreclosure. I the-default is not cured on or before the date specified in the notice, Lender af its
option may require immediate payment in full of all sums secured hy this Security Instrument without further
demand and may foreclose this Securiiy instrument by judicial proceeding. Lender shall be entitled to collect all
expenses eurred in pursuing the remedips provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of (itle evidence,

23. Release. Upon payment of all sums secured Uy ihis Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costsAwender may charge Borrower a fee for releasing this Security
Mstrument, but only if the fee is paid to o third party for servives rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, (h¢ Rorrower hereby releases and waives all rights
under and by virtue of the [liinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowar provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender piay purchase insurance at Bormower's
expense to protect Lender’s interests in Borrower's collateral. This msurance mayy but need not, profect Borrower's
mterests. The coverage that Tender purchases may not pay any claim thar BorGwer makes or any claim that is made
against Borrower in conneetion with the collateral. Borrower may later cancel any fsudance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance a¢ required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be résponsible lor the costs of
that insurance, including nterest and any other charges Lender may impose in connection wi‘h the placement of the
insurance, until the effective date of the cancellation or expitation of the insurance. The costs o1 insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be mevethan the cost of
insurance Borrower may be able 1o oblain on its own,

BY SIGNING BELOW, Barrower aceepts and agrees 1o the {erms and covenants confained in this Security Insteument

and in any Rider execuled by Borrower and recorded with i1,

A / ’-
N iitine A Ca

Borrower

7 o K s
Brandon Carlson Seal rlson Sead
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Acknowledgment

State of Tllinois

County of Cook q

This instrument was ackngwdedged before me on L:- ‘J‘g-’ M by Brandon Carlson.

DARRYL JHAVERS SR
Dificial Seal

Notary Public

Motary Public - State of lllinois
C _? g My Commission Expires Nav 23, 2022

‘Print Nam !

My commissior axpires: I \— A— ‘g“ o) 2\

U
Acknowledgmen?
State of Tllinois
County of Cook
This instrument was acknowledgey before me on ?’ 9’ S- 9[ by Christine A Carison,

| Verd gg_’

DARRYL CHAVERS SR
Qfficial Seal

Notary Public - State of Illinois

LM; Commission Expires Nov 23, 2022

(Print Name

My commission expires: \l ‘\r g 7)" 'a g‘ 1

Loan Origination Organization: M&T Bank Loan Originator: Sazcra Purnell
NMLS 1D: 381076 NMLS TD: 863298
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Exhibit “A”
Allthe following described Real Estate situated in the County of Cook in the State of Illinois 1o wit:

PARCEL 39 IN CICERO AVENUE ACRES, BTING A SUBDIVISION OF THE SE 1/4 OF SECTION
21, TOWNSHIP 37 NORTH, RANGE [3, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 9967574 IN COOK
COUNTY, ILLINOIS,

Commonly Known As: 11735 South Lamon Avenue, Alsip, 11, 60803
Parcel: 24-21-422.504.0000



