UNOFFICIAL COPY

Doc#. 2200712264 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

”ﬁﬂOfS Anﬁ_Predatory Date: 01/07/2022 12:12 PM Pg: 1 of 20

Lending Database
Program

Certificate of Exemption

844-768-1713

The property identified as: BN 05-06-200-013-0000

Address:
Street: 185 Franklin Road

Street line 2:
City: Blencoe State: L ZIP Code: 60022

. | Lender; JPMorgan Chase Bank, NA. -~~~

Borrower: Stephen B Sotoloff and Rache! L Sctolo

Loan I Mortgage Amount: $2,726,000.00

This property Is located within the program area and the transaction is exempt from the requiren ente of 765 ILCS 77170

et seq. because the application was taken by an exampt entity or person.

O~ ‘/‘*&5@@5 e

Old Repubiic Tille
9601 Southwest Highway
OCak Lawn, 11 60453

Certificate number: 563F88B7-4F5B-4EF8-839BB-42BE04686FE5 Execution date: 12/7/2021




2200712264 Page: 2 of 20

UNOFFICIAL COPY

Return To: Chase Record Center
PB Collateral Trailing Docs
Mailcode L.A4-8000, 700 Kansas Ln
Monroe, LA 71203

Prepared By: Shalini Kumaravely
L Moigar

3050 Highland Parkway, Floor 4
Downers Grove AL 60515

Mortgage

Definitions. Words used in multipfe sectinns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 Cedtain rules regarding the usage of words used in this
document ave also provided in Section 16,
(A) “Security Instrument” means this document, which is dated December 7, 2021, together with
all Riders to this document.
{B) “Borrower” is Stephen B. Sotoloff and Rachel 1.0 Sctoloff, his wife, as Tenants by the Entirety.
Borrower is the mortgagor under this Securily Instrumen:.
(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a ational bank organized and existing
under the laws of the United States of America. Lender's addiess 15 2050 Highland Parkway, Floor
4, Downers Grove, IL 60513, Lender is the morigagee under this Security Instrument.
(D} “Note” means the promissory note signed by Borrower and dater December 7, 2021, The Note
states that Borrower owes Lender Two million seven hundred twenty thousund and 00/160 Dollars
(U.S. $2,720,000.00) plus interest. Borrower has promised to pay this deot (o resular Periedic
Payments and to pay the debt in full not later than January 1, 2052,
(£} “Property” means the property that is described below under the heading "Tranzfor of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ~ogdate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
foliowing Riders are to be exceuted by Borrower [check box as applicable]:

Adjustable Rate Rider  [3 Condominium Rider {3 Sccond Home Rider

1 Balloon Rider Tt Planned Unit Development Rider ) 1-4 Family Rider

3 VA Rider [ Biweekly Payment Rider [ Other(s) {specify]
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(1} "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and crders (that have the effect of law) as well a3
all applicable final, non-appealable judicial opinions.

(1 “Commumity Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charges that arc imposed on Borrower or the Property by a condominium association,
homeowners association or stmilar organization,

{(J) “Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrament, which is initiated through an electronic terminal,
telepbonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
ingtivation to debit or credit an account. Such term includes, but is not imited 1o, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and autona'ed clearinghouse transfers,

(K} “Escre'w Jemy ™ means those items that are described in Section 3.

(L) “Miscellmegus Proceeds” means any compensation, scttlement, award of damages, or
proceeds paid by any third parfy (other than insurance proceeds paid under the coverages described
in Section 5) for: {i} dariage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Propiny; (iii) conveyance in licw of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means isurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) "“Periodic Payment” means the siraiarly scheduled 2mount due for (i) principal and interest
under the Note, plus {ii) any amounts urae: Section 3 of this Security Instrument.

(O} “RESPA™ means the Real Estate Settlemer Procedures Act {12 U.S.C. Section 2601 ot

seq.) and its implementing regulation, Regulation X {12 C.ER, Part 1(24), as they might be
amended from time to time, or any additional or sucezssor tegislation or regulation that governs
the same subject matter. As used in this Security Instiament, RESPA refers to all requirements and
restrictions that are imposed in regard (o a "federally relsted! mortgage boan" even if the Loan does
not qualify as a "federally related mortgage loan” under REGPA.

(P) "“Successor in Interest of Borrower” means any party thay has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures 1 Lepder: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, Fer this purpose,
Borrower does herchy mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction} of Cork Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 05-06-200-013-0000 which currently has the address of 185 Franklin Rd [treet]
Glencoe [City], Illinois 60022-1259 [Zip Code] ( “Property Address™™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property”

1910583945 SR Morgan 260023473
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BORROWER COVENANTS that Borrower is law{lly seised of the estate hereby conveyed and has
the right {o mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constifute a uniform security Instrument covering
real property.

Uniforme Covenants. Borrower and Lender covenant and agree as follows:

1. Paymert of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Ponower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay funds
for Escrow Hems putynant to Section 3. Payments due ender the Note and this Security Instrument
shall be made in U.5. Cupency. However, if any check or other instrument received by Lender as
payment under the Not: oo this Security Instrument i retumed {0 Lender unpaid, Lender may require
{hat any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forris. arselectad by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or'cashiar's check, provided any such check is drawn upon an institution
whose deposits are insured by a fed 2ral ugency, instromentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender whenreceived at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or paraal payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lenasris ot obligated to apply such payments at
the time such payments are accepted. If each Periodic Paymer{ iv applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender inay bold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower doessict do so within a reasonable
period of time, Lender shall either apply such funds or retorn them tc Boreewer. I not applied earlier,
such funds will be applied to the outstanding principal balance under the n'uis immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the piaurs against Lender
shall relieve Borrower from making payments due under the Note and this Secu iy Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Seetion 2,

all payments accepted and applied by Lender shall be applied in the following order of priciiiy.

{a) interest due under the Nate; {b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which i became due. /iy
rematning amounts shall be applied first to late charges, second to any other amounts due under th’s
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower fo the repayment of the Periodic Paymenis if, and to the extent that, cach
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

9310553445 J P Margan 200023170
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full payment of one or mere Periodic Payments, such excess may be applied to any Jate charges dne.
Yoluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due {or: (a) taxes and assessments and other items which can attain priority over this Security
Instrumnt as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on

the Propertv, if any; (¢) premiums for any and all insurance required by Lender under Section 5;

and (d} Mortgajre Insurance premiums, if any, or any sums payable by Borrower to Lender in licu

of the paymen. o1 Mortgage Insuranee premiums in accordance with the provisions of Section 10.
These items are cal’ed “Escrow Items. ” At origination or at any time during the term of the Loan,
Lender may requirctpsi Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and suchauss, fees and assessments shall be an Escrow Item. Borrower shalf promptly
furnish to Lender all netices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or alt
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Itcms at any time. Any such waiver may only be in writing, In the ¢vent of such waiver, Borrower
shall pay directly, when and where pay=uis, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lcrder and, if Lender requires, shali furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts sliall frzall purposes be deemed to be a covenent and
agreement contained in this Security Instrument, s the phrase "covenant end agreement” is used in
Section 9. If Borrower is obligated to pay Escrow lteris iirectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender riay exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated unde! Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow leoms at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrowe: siall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficizp® to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximam amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the Gasis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Apphicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are o bisvred)
ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no‘teler
than the time specified under RESPA. Lender shall not charge Borrower for hiolding and applying tie
Funds, annually analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.,

1916853945 4P, Morgan 200023170
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon pavanent in {ull of ail sums secured by this Security Instrument, Lender shall promptly refimd fo
Borrovier 2y Funds held by Lender,

4, Charges; klens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1< Property which can attain priority over this Security Tastrument, Jeasehold payments
or ground ren:s e “us Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent isatihese items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: {a} agrees in writing wo (e payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long 2s Borrower is performing such agreement; (b} contests the fien
in good faith by, or defends against enforcement of the len in, legal proceedings which in Lender's
opinion operate o prevent the enforcerien; of the Hen while those proceedings are pending, but

only until such proceedings are concluded. or {v} secures from the holder of the lien 2n agreement
satis{actory to Lender subordinating the lien 4y ihis Security Instrument, If Lender determines that any
part of the Property is subject to a Yien which can 7@ priority over this Security Instrument, Lender
may give Borrower a notice ideniifying the lien. Vithir. 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or wors. of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a ze2i estate tax verification and/or
reporting service used by Leader in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the 20rs "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductinls levels) and for

the perinds that Lender requires. What Lender requires pursuant to the preceding sejiznces can
change during the term of the Loan. The insurance carrier providing the insurance shall b= chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall nof be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (@b cue-
time charge for flood rone determination, certification and tracking services; or {b) a one-titie 2parge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrovier
shell also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flocd zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any

4510553048 LB Margan 200023470
ILLINOIS-Singte Pamiy-Fannie MasFreddis Mat UNIFORM INSTRUMENT Form 3034 401
Wiaters Kigwer Financaal Services, tnc, \:?Jf" : LLrE

2021113020.3.0.3285-N202 10828Y initiale: AL Paga Gafl 18

RLd



2200712264 Page: 7 of 20

UNOFFICIAL COPY

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the conteats of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate {rom the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's
right to iz pprove such policies, shall include a standand mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal cerlficates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums andcennwal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lende’, fur. damage to, or destruction of), the Property, such policy shall include a standard
mortgage clause and shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borzower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if no. mude promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's sueniiiy is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Liraiance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has fréen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of prigress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law re{uires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowes a5y interest or earnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Boriorver shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the resioration or repair is not economically
{easible or Lender's security would be lessened, the insurance nrroceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the'excess, if any, paid to Borrower
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any avaitable insurance
claim and related matters. 1f Borrower does not responrd within 30 days to a notize from Lender that
the insurance carrier has offered fo seitle a claim, then Lender may negotiate 2nd setiiz the claim,
The 30-day period will begin when the notice is given. In either event, or if Lender acquices the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or s Soourity
Tnstrument, and {b) any cther of Borrower's rights (other than the right to any r¢fund of uneainzd
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rignte
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repan
or restore the Property or to pay amounts unpaid under the Note or this Sceurity Instrument, whether
or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Barrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrowet’s principal residence for at least one year afier the date of ocoupancy, unless

191553045 4. Morgan 200023175
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant fo Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Propery, Pomower shall be responsible for repairing or restoring the Property only if Lender has
released procesds for such purposes. Leader may disburse proceeds for the repairs and restoration

in a single pay-aent or in a series of progress payments as the work is completed. If the insurance or
condemuation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obliga'ion. for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has
reasonable cause, Lendel may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the €. ms ofor prior to such an interior inspection specifying such reasonable
cauge,

8. Borrower's Loan Application. Borrower shall be in default if, duting the Loan application
process, Borrower or any persons or entifes acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially falte, raisleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited fo, representations conceming Borrower's ocoupancy of the
Property as Borrower's pringipal residence.

9, Protection of Lender's Interest in the Propern and Rights Under this Security
Instrument. If (a) Borrower fails to perfonn the covenant='and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significartty affect Lendet’s interest in the
Property and/or rights under this Security Instrument (such as 2 jroceeding in bankruptey, probate,
for condernation or forfeiture, for enforcement of a lien which may Gttans priority over this Securify
Instrument or to enforce faws or regulations), or {¢} Borrower has abazdored the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protet Lender's intetest in the
Property and rights under this Security Instrument, including protecting and/Or nissessing the value

of the Property, and securing and/or repairing the Property, Lender’s actions can inctude, but are not
timited to: {a) paying any sums secured by a lien which hag priority over this Securiy Instrument; (b}
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankmuptey proceniing.
Securing the Property includes, but is not limited to, entering the Property to make repairs, chapge
locks, replace or board up doors and windows, drain water from pipes, eliminate building or ¢ther
code viclations or dangerous conditions, and havs utikities turned on or off. Although Lender may ik
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no lability for not taking any or ali actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

1910553845 4P, Morgas 200023470
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.,

if this Security Instrument is on a leasehold, Borrower shall comply with 2l the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available from

the moraaye insurer that previously provided such insurance and Borrower was required to make
separately dosipnated payments toward the premiuvms for Morigage Insurance, Borrower shall pay the
preminms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cusisubstantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an'slwrnate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage-isawt available, Borrower shall continue to pay to Lender the amount of the
separately designated pay nents that were due when the insurance coverage ceased 1o be in effect.
Lender will accept, use-cud retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve sheil b non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no lojiger require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the period thai{ inder requires) provided by an insurer selected by Lender
again becomes available, is obtained, andd Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lended renuired Mortgage Insurance as a condition of making
the Loan and Borrower was required to make teparsialy designated payments foward the premiums
for Mortgage Insurance, Borrower shall pay the plemiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, uniil J.ender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Sorrower and Lender providing for such
termination of tntil fermination is required by Applicable’e 2w, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the linte.

Mortgage Insurance reimburses Lender {or any entity that purcaases theNote) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower | now 7 parfy to the Mortgage
Insurance,

Mortgape insurers evaluate their total risk on all such insurance in force fropctinie to time, and

may enter into agreements with other parties that share or modify their risk, or r:duce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or partics} to these agreements. These apreements may require the mortgage insvier v make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer any
other entity, or any affiliate of any of the foregoing, may recetve (directly or indivectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

1OREEE JF Morgan 2023178
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{A) Any such agreements will not affect the amowuts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owce for Mortgage Insurance, and they will not entitie Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These
righis may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance ferminated aufomatically, andfor to
reccive pvefund of any Mortgage Insurance preminms that were uncarned at the time of such
canceliaticn or termination,

11, Assignaent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assignoed w and shall be paid to Lender.

1f the Property is ¢airaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During such repair and resteration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has hartan opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoratiGivin a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds! [ he restoration or repair is not economically feasible or
Lender's security would be lessened, the Misiilaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then ue, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the orcar provided for in Section 2,

In the event of a total taking, destruction, or loss in vaizeof the Property, the Miscellaneous Proceeds
shall be applied to the sums seeured by this Socurity Instrurent, whether or not then due, with the
excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of tie Proporty in which the fair market
value of the Property immediately before the partial taking, destructi»a, or foss in value is equalfo

or greater than the amount of the sums secured by this Security Instrumest Gnmediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender othepiise agree in writing,
the sums secured by this Security Instruraent shall be reduced by the amount of *he Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secuied immediately
before the partial taking, destruction, or loss in value divided by {b) the fair markevvalue of the
Property immediately before the partial taking, destruction, or loss in value, Any balan’e shill be paid
10 Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair marke:
value of the Property immediately before the partial taking, destruction, or loss in value is less tiarthz
amount of the sums sceured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Securily Instrument whether or vot the sums are then due.

if the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to

1210553945 4P Morgan 20002379
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coilect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third
party that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thas, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Iustrument, Borrower can cure such a default and,
if aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
materist impairment of Lender's interest in the Property or rights under this Security Insttument. The
proceeds ol any award or claim for damages that are attributable to the impairment of Lender's interest
in the Propetv are hereby assigned and shall be paid to Lender,

All Miscellaneous Troceeds that are not applied to restoration or repair of the Property shall be applied
in the order proviasd fiv.in Section 2.

12. Borrower Not Rele2sed; Forbearance By Lender Not a Walver. Exiension of the

time for payment or modificatiun of amertization of the sums secured by this Security Instrument
granted by Lender to Borroweror any Successor in Interest of Borrower shall niot operate to release
the lability of Borrower or any Sucscssors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amor izzdon of the sums secured by this Security Instrument by
reason of any demand made by the origindl Poriower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising amy rignt or remedy including, without limitation, Lender's
acceptance of payments from third persons, enfities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not bea weiver of or preciude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successos and Assigns Bound. Borrower
covenants and agrees that Borcower's obligations and liability sha'l be joint and several. However,

any Borrower who co-signs this Security Instrument but does rot<xecute the Note (a "co-signer™):

{2} is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's inferest

in the Property under the terms of this Security Instrument; (b} is not persunally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and () other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to'th< terms of this Security
Instrument or the Note without the co-signer’s conseat,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Insfrument in widting, and is approved by Lindey, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shatinit's
teleased from Borrower's obligations and lability under this Security Instrument unless Lender acrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (exeopt
as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
{ees. In regard to any other fees, the absence of express authority in this Seourity Instrument to charge

1910553943 4P, Morgan 20023176
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a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum oan charges, and that law is finally interpreted

so that the interest or other loan charges collscted or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If arefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge whether or not a prepayment charge is provided for under the Note), Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All novices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Ary aotice to Borrower in connection with this Security Instrument shali be
deemed to have been piven to Borrower when mailed by first ¢lass mail or when actually delivered
to Borrower's notice addicss if sent by other means. Notice to any one Botrower shall constitute
notice to all Borrowers unles: Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Dorrower has designated a substitute notice address by notice to
Lender. Borrower shaill promptly nctify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's vhunpe of address, then Borrower shall only report a change of
address through that specified procedure: Flicre may be only one designated notice address under this
Security Instrument at any one time. Any ncare to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated nereinunless Lender has designated another addsress
by notice to Borrower. Any notics in connection viith tais Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrumeny.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in whicii the Proparty is located. Alf rights and
abligations contained in this Security Instrument are sibject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow thepraties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibitios agiinst agreement by
contract, In the event that any provision or clanse of this Security Instrument o2 i< Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Iustriment or the Note
which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and tacluds
corresponding neuter words or words of the feminine gender; (b) words in the stngular shalimeen and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obiigation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note aud of this Sscurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
Hmited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales

1HI0583KS 5P, Morgan 200023170
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contract or escrow agreement, the intent of which is the transfer of tifle by Borrower at a future date to
a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
1ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide pariod of not less than 30 days from the date the notice is given in accordance with Section
13 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these swus prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Tiscrement without further notice or demand on Borrower.

19, Borrower's g bt to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower chall have ineight to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perivd as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry ol 2 judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender 211 sims which then would be due under this Security Instrument
and the Note as if no acceleration hod ocrurred; (b cures any default of any other covenants or
agrecments; (¢} pays all expenses incuired in enforcing this Security Instrument, including, but

not limited to, reasonable attormeys' fees, ropeny inspection and valuation fees, and other fees
incurred for the purpose of protecting Lendec's mterest in the Property and rights under this Security
instrument; and (d) takes such action as Lender muy roasonably require to assure that Lender's interest
in the Property and rights under this Security Instroment, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unaburged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay 2uwi reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a} cas’, 7} money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any turh check is drawn upon ar instifution
whose deposits are insured by a federal agency, instrumentality or entiy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument s nd ob'igations secured herchy
shalf remain fully effective as if no acceleration had occurred. However,apis right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nore or a partial
interest in the Note (together with this Security Instrument} can be sold one or mote times without
prior notice 1o Borrower. A sale might result in a change in the entity (known as the "Lran Cervicer")
that coliects Periodic Payments due under the Note and this Security Instrument and peiforinr other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicalite Lew,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note/ 17 thore
is a change of the Loan Servicer, Borrower will be given written notice of the change which wilistate
the name and address of the new Loan Servicer, the address to which payments should be made ang
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to & successor Loan Servicer and are not assiumed by the Note purchaser unless otherwise provided by
the MNote purchaser.

1910553548 4P Morgan 2000270
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such nofice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto 2 reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The
notice of aceeleration and opportunity to cure given to Borrower pursuant o Section 22 and the notice
of acceleraiion given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporfunitv o take corrective action provisions of this Section 20,

21. Hazaroons Subsfances. As used in this Section 21: (a) "Hazardous Substances” are those
substances delises < toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the followig substances: gasoline, kerosene, other flammable or toxic petreleum

produsts, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyde, and radiorotive materials; (b) "Environmental Law”™ means federal laws and laws of
the jurisdiction where the Prepeity is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup® Jitrludes any response action, remedial action, or removal action, as
defined tn Environmental Law; and(d)an "Environmental Condifion” means a condition that can
cause, contribute to, or otherwise triggeran Environmental Cleanup,

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazavdvue Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything «ffectiag the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmenat Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a ceadition that adversely affects the value of the
Property. The preceding two sentences shall not apply tothe presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generaliy recognized to be appropriate to nomal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest.gatior, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party Javolving the Property and
any Hazardous Substance or Environmental Law of which Borrower has astusi knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, diszharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1f Bamrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe, shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing liesein
shall create any obligation on Lender for an Environmental Cleznup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisc). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and

910553945 AP Morgan 20002347C
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{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Thte notice shall further inform Berrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses
incurred in pursuing the remedics provided in this Section 22, including, but not limited fo,
reasons ol attorneys’ fees and costs of title evidence.

23. Relerse Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Insruwoant. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sty Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the o2 is permitted under Applicable Law.

24, Waliver of Homestrad. In accordance with Iliinois faw, the Borrower hereby releases and
waives all rights undercad by virtoe of the Iilinois homestead excmption laws.

25, Placement of Collaterai Frotection insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insursnce at Borrower's eanens= to protect Lender's interests in Borrower's eoliateral, This
insurance may, but need not, protect Borrawer's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes ot apy ziaim that is made against Borrower in connection with
the collateral. Borrower may later cancel any 11surance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insupance as required by Borrower's and Lendey's
agreement. I Lender purchases instrance for the collatoeal, Borrower will be responsible for the costs
of that insurance, including interest and any other charocs Lender may impose in connection with the
placement of the insurance, until the effective date of the canzellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's totai outstanding balance or obligation, The
costs of the msurance may be more than the cost of instrance J3g rower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and-sovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded withit,

Borrower
B— ;05793
Stephen B. Sotolofl Seal
%{/f’f/ y U %7'0%
HRachel L, Sotoloff Seal
1210553045 4P Margan 20523406
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Acknowledgment
State of ;ﬂ”’

County of G@O L
This instrument was acknowledged before me on \)QQ il 2072, by Stephen
B. Sotoloff.
T T
Vo M
wutary Public
/ .
A ) Ghuan

{Print Namg}
|
My commission expiresi i} 23] 0D '{

Acknowledpment

State of ... Sk

County of (o b —

’éhis liﬂfsft‘mment was acknowledged bitvra me on D@ c. 1 2024 by Rachel L.
otoloff.

e

Notary Public

M § S chawath

{Print Name)

My commission expires: o 30 &q _
Loan Origination Organization: JPMorgan Chase Bank, NAS ~
NMLS ID: 399798
Loan Originator: Monica Quiroga
NMLS 1D: 993451

CFFICIaLSEM,  §
Neida Q Schwartz ™ §
§ NOTARY PUBLIG, STATE OF LLINOIS |
My Commizion Expires Jan 27, 2024 4

Sl T i e gl B
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Interest Only Period Adjustable Rate Rider
{30-day average SOFR Index - Rate Caps - 120-month Interest Only Period)

This Adjustable Rate Rider is made this 7th day of December, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument’"y of the same date given by the undersigned { "Borrewer "} to secure Borrower's
Adjustabie Rate Note (the “Note ) to JPMorgan Chase Bank, N.A. (“Lender™) of the same dats and
covering the property described in the Security Instrument and located at: 185 Franklin Rd, Glencoe,
IL 60022-1259 [Property Address].

THE NOTE Y RCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATETO
AN ADJUSTABLE WMTEREST RATE, THE NOTE LIMITS TIIE AMOUNT BORROWER'S
ADJUSTABLE INTEV.E'ST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BOZROWER MUST PAY.

Additional Covenants. Ir. a?di*jon to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, Adjustable Rate and Monthiy Payment Changes, The Note provides for an initial fixed
interest rate of 2.625%. The Note alse provides for a change in the initial fixed rate to an adjustable
nterest rate, as follows:

4. Adjustable Interest Rate and Monthly Pajsuent Changes.

{A} Change Dates, The initial fixed interest raie U will pay will change to an adjustable interest
ratc on the 1st day of January, 2032, and the adjusiatts'interest rate [ will pay may change on

that day every 6 months thereafter. The date on which i initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjust=bls interest rate could change, is called a
“Change Date”.

{B} The Index. Beginning with the first Change Date, my adjustable interest rate will be
based on an Index that is calculated and provided to the general putiis B an adminisirator (the
“Administrator”), The “Index” is a benchmark, known as 30-day aveiage SOFR index.

The most recent Index value avatlable as of the date 45 days before each Clignge Date is called the
“Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of caleulating niy interest rate,

If the Index is no Jonger available, it will be replaced in accordance with Scction 4(Gy Uelow

{C} Calculation of Changes. Before each Change Date, the Note Holder will calenlate <y ew
interest rate by adding two and three-guarters percentage points (2.750%) (the “Margin") tot
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordanve
with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest zero and one-eighth percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, his rounded amount will be my new interest rate until the next
Chunge Date,
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The Note Holder will then determine the amount of my monthly payment, For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay all accrued interest each month on the unpaid
principal balance at the new interest rate. If I make a voluntary payment of principat before the
First Principal and Interest Payment Due Date, my payment amount for subsequent payments will
be reduced to the amount necessary o repay all accrued inferest on the reduced principal balance
at the current interest rate, For payment adjustments occurring on or after the first Principal and
Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
principal and interest that I am expected to owe in full on the Maturity Date at the current interest
rate ‘a snbstantially equal payments,

{D} Lirut= on interest Rate Changes. The interest rate I am required to pay at the first Change
Date wil pat be greater than 7,625% or less than 2.75%. Thereafter, my adjustable interest rate will
never be incrensed or decreased on any single Change Date by more than one percentage points
from the rate o toierest [ have been paying for the preceding 6 months. My interest rate will never
be greater than 7.625%; or less than 2.75%.

{E} Effective Date-o1 Changes. My new interest rate will become cffective on each Change
Date. I will pay the amouit £ fmuy new monthly payment beginning on the {irst monthly payment
dale after the Change Dafe waiiil the amount of my monthly payment changes again,

{F} Notice of Changes. Befoy= the cffective date of any change in my interest rate andfor
monthly payment, the Note Holder Wi deliver or mail to me a notice of such ¢hange. The notice
will include information required by law to Ue given to me and also the title and telephone number
of a person who will answer any question’ ! may have regarding the notice.

{G} Replacement Index and Replacemeat Margin. The Index is deemed to be no longer
available and will be replaced if any of the followiag 2vents {each, a “Replacement Event™) occun:
(i) the Administrator has permanently or indefinitely stonped providing the Index to the general
public; or (i) the Administrator or its regulator issues apofficial public statement that the Index is
nio longer reliable or representative.

If & Replacement Event occurs, the Note Holder will select 2 new iudex (the “Replacement Index)
and may also select a new margin (the “Replacement Margin™}, ax foliows;

1. }f a replacement index has been sclected or recommended for use 1i consumer products,
including residential adjustable-rate mortgages, by the Board of Goveriors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committce endorsed or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will select that irdex as the
Replacement Index,

2.1f a replacement index has not been selected or recommended for use in consumer products
under Scction {GY 1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to seiect a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates ihat are more than 45 days afler a2 Replacement Event. The Index and Margin could
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be replaced more than once during the tesm of my Note, but only if another Replacement Event
oceurs, After a Replacement Event, all references to the "Index” and "Margin® shall be deemed to
be references to the "Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable faw and regulation,

(H} Date of First Principal and Interest Payment, The date of my first payment consisting
of both principal and interest on this Note (the “First Principal ond Interest Payment Due Date)
shall be February 1, 2032, as reflected in Section 3(A) of the Note.

BY Sianiv 3 BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Interest Oriy Period Adjustable Rate Rider.

Borrower

0 A

Stephen B. Sotoleff Seal

R A e *A%Z'

Rachel L. Sotaloff [ Seal
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LEGAL DESCRIPTION

THE EAST 85.25 FEET OF THE WEST 215.25 FEET OF PART OF LOT A IN THE
SUBDIVISION OF LOTS 1 TO 4 ALL IN OWNER'S SUBDIVISION OF THE EAST /2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Addresz commonly known as:
185 Fraiklin Rd
Glencae, 1. 600727

PIN#: 05-06-200.413-0000



