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Mortgage

Definitions. Words used in multiple sectioss of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 eitain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instriunent” means this documunt, which is dated December 14, 2021, together with
ail Riders to this document.

{B) “Borrower™ is Andrew S. Zelby and Cynthia Zcthy, hnsband and wife, as tenants by the
entirety. Borrower is the mortgagor under {his Sccurity Insiriment.

(C) “Lender™ is JPMorgan Chase Bank, N.A.. Lender is a ne.irnal bank organized and existing
under the laws of the United States of America. Lender's address #3050 Highland Parkway, Floor
4, Downers Grave, IL 60515, Lender is the mortgagee under this Securily Instrument,

{D) “Note” means the promissory note signed by Borrower and datcd Diéeember 14, 2021, The
Note states that Borrower owes Lender Two million two hundred five thovsand seven hundred {1 fiy
and 00/100 Dollars (1.5, $2,205,750.00) plus interest, Borrower has promisgdie’pay this debtin
regular Pericdic Payments and (o pay the debt in full not later than January 1, 2052,

(E) “Property” means the property that is described below under the heading "Trans%rof Rights
in the Property.®

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges 27 fate
charges dug under the Note, and all sums due under this Securify Instrument, plus interest,

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider 8 Condominium Rider {1 Second Home Rider

{1 Balioon Rider {3 Planned Unit Development Rider 0 1-4 Family Rider

{1 VA Rider {3 Biwegkly Payment Rider B Other(s) [specify]
1910556454 JLE Morgan ivrinn o]
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(B} “dpplicable Law" means all controfling applicable federal, state and local Statutes,
regulations, ordinances and administeative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and dssessments” means all dues, fees, assessments
and other charges that are imposed on Barrower or the Property by a condominium assaciation,
homeowners association or similar organization,

() "Electronic Funds Transfer " means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminai,
*clepronic instrument, computet, or magnetic tape 50 as 1o order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-safe
trans{ovs, automated teller machine transactions, teansfers initiated by telephone, wire transfers,
and autoriatnd clearinghouse transfers,

{K) “Escrovs Itims’ means those items that are described in Section 3.

(L) "Miscellancors Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by arv third party (other than insurance proceeds paid under the coverages deseribed
in Section 5) for: (1) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Propore;; (iii) conveyance in lieu of condem ratiots; or (iv) mistepresentations
of, or omissions as to, the valueand/or condition of the Property.

(M} “Morigage Insurance™ m=ans insurance protecting Lender against the nonpayment of, o
defanlt on, the Loan,

(N} "Periodic Payment” means the vy scheduled amount due for (1) principal and interest
under the Note, plus (if) any amounts uridor Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlemsnt Procedures Act (12 U.5.C. Section 2601 et

seq.) and its implementing regulation, Regulavien 20412 C.ER. Part 1024), as they might be
amended from time to time, or any additional or suzerssor legislation or regulation that govems
the same subject matter. As used in this Security Insiinznt, RESPA refers to all requirements and
restrictions that are imposed in regard to 2 “federally reiatod .aortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESTA

(P} “Successor in Interest of Borrower™ means any party that has “aken title to the Property,
whether or it that party has assumed Borrower’s obligations una>r the iWote and/er this Security
Irstrumnent.

Transfer of Rights in the Property. This Security Instrument secures to Lerder: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) he rerformance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purposs,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors ang asripns, the
following described property located in the County {Type of Recording Jurisdiction] of Cac', Tiame
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 14-28-319-112-1161 and 14-28-319-115-1121 and 14-28-119-115-1215 which
currently has the address of 2550 N Lakeview Ave, Unit S1606 {Street] Chicago ICity], HHlinois
60614-8362 {Zip Code} { “Property Address ™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shalt also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrutnent as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property i unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
real property.

Unirora Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chatges, and Late
Charges. faripwer shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepeyment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pridsuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.8. crrrency. However, if any check or other instrument received by Lender as
payment under the Me(Z or this Scourity Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent yayraents dus under the Note and this Security Instrument be made in one
or more of the following form, as selected by Lender: (a) cash; (b) money order; (¢ certified check,
bank check, treasurer's chieck or cishier's check, provided any such check is drawn upon an institution

whose deposits are insured by a fedors) agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender wiisi received at the location desi gnated in the Note or

at such other location as may be designated by Leuder in accordance with the notice provisions in
Section 15. Lender may return any payment or portial payment if the payment or partial payments are
insufficient to bring the Loan etrent. Lender may accert any paymsnt or partial payment insufficient
ta bring the Loan current, without waiver of any rights Kereunder or prejudice to ifs rights 1o refuse
such payment or partial payments in the future, but Lender s rot obligated to apply such payments at
the time such payments are accepted. If each Periodic Paymen?is/applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender m 'y notd such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower dogs notido so within a reasonable
period of time, Lender shall either apply such funds or return them to Zoprower. If not applied earbier,
such funds will be applied to the outstanding principal balance under the Noti immediately prior

ta foreclosure. No offset or claim which Borrower might have now or in the funre against Lender
shall relieve Borrower from making payments due under the Note and this Secur ity instrument or
performing the covenants and agrecments sectired by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this S ‘ction 2,
all payments accepted and applied by Lender shafl be applied in the following order of Blivify:

(a) interest due under the Nate; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became due, Aay
remaining amounts shall be applied first to late charges, second to any other amounts due under thic
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and {o the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
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full payment of ane or more Periodic Payments, such excess may be applied to any late charges due,

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is peid in full, a sum (the “Funds ) to provide for payment of
amornts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground tents on

the Prope:ty, if any; (¢) premiums for any and 2}l insurance required by Lender under Section 5;

and (&) Muitzape Insurance premiums, if any, or any sums payable by Borrower to Lender in leu

of the payraesi »7Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are warlod “Escrow fems. " At origination or at any time during the term of the Loan,
Lender may require i Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such Gues, fees and assessments shall be an Escrow Ttem. Borrower shall prompily
furnish to Lender all notices o7 amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items uniess Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ftems. Lender may waive Sonower's obligation to pay to Lender Funds for any or alf Escrow
lters at any time. Any such waiverm=y only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where par23'z; the amounts due for any Escrow Hems for which
payment of Funds has been waived by Londerand, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and tc provide receipts shall for 11l purposes be deemed to be a covenant and
agreement contained in this Security Instrument, asthe phrase "covenant and agreemert” ts used in
Section 9. If Borrower is obligated to pay Escrow leims firectly, pursuant o a waiver, and Rorrower
fails to pay the amount due for an Escrow Item, Lender oy exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver 23 10 any or all Escrow Ftams at any time by a notice given in
accordarice with Section 15 and, upon such revocation, Borrower shatl poy to Lender all Funds, and in
such amounts, that are then required under this Sectipn 3,

Lender may, at any time, collect and hold Funds in an 2mount (2) sufficiert tv permit Lender to apply
the Fuads at the time specified under RESPA, and (b) not 10 exceed the maxisiur: amount 2 lendsy
can require under RESPA. Lender shall estimate the amount of Funds due on the basts of current data
and reasonable estimates of expenditures of future Escrow Hems or otherwise in accurdance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insrled)
or in any Federal Home Loan Bartk, Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, ot verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlessan
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Fuads as required by RESPA.

130656405 P, aryey 2 200323628
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf account fo
Borrower for the excess funds in accordance witls RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If thers is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shal pay to Lender
the amount necessary 16 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upsn ozyment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender.

4. Charges - Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to Loz Property which can attain priority over this Security Instrument, Jeasehold payments
or ground rents onl the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent the! these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly diseta-ge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the vayment of the obiigation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien
in good faith by, or defends against er.to1sement of the lien in, legal proceedings which in Lender's
©pinion operate 10 prevent the enforceriedit of the lien while those proceedings are peading, but

only until such proceedings are concluded; o =) secures from the holder of the Hen an agreement
satisfactory to Lender subordinating the fen (o thi- Security Instrument. If Lender determines that any
part of the Property is subject to a Tien which carl attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the len. Wittan 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or mor of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a réal estate tax verification and/or
reporting service used by Lender in connection with this Loan:

5. Property insurance. Borrower shall keep the improvements now axisting or hereafier erected
on the Property insured against loss by fire, hazards included within the te/in "extended coverage,”
and any other hazards including, but not limited to, sarthquakes and floods, for witich Lender requires
insurance, This insurance shall be maintained in the amounts {including deduciit te levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding ser'eaces can
change during the term of the Loan. The insurance carrier providing the insurance shiall b< chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall nct be evaroised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {aa ol
time charge for flood zone determination, certification and tracking services; or (b} & one-time rosig
for flood zone determination and certification services and subsequent charges each time remappings
or simitar changes oceur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood 20ne determination resulting from an ebjection by
Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

1410556459 AP Morgan : 200005528
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particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or lability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shail be payable, with
such interest, upon notice from Lender to Rorrower requesting payment,

Allfuswance policies required by Lender and renewals of such policies shall be subject to Lender's
right to Zisapprove such policies, shall include a standard mortgage clause, and shall name Lender

a5 mortgeges and/or as an additional foss payee. Lender shail have the right to hold the policies and
renewal certiuctes. H Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums ana rice val notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, 1o damage to, or destruction of, the Property, such policy shail include a standard
mortgage clause andshull name Lender as mortgagee and/or as an additional loss payze.

In the event of loss, Borrower shall give prom pt notice to the insurance carrier and Lender. Lender
may make proof of loss if noi made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether of not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
ccanomically feasible and Lender's sccurity s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insvimice proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has i8eq completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lerdet may disburse proceeds for the repairs and
restoration in a single payment or in a series of pi agress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law 12gnirzs interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower Y Interest or earnings on such proceeds. Feas
for public adjusters, or other third parties, retained by Borrawes rhail not be paid out of the ingsurance
proceeds and shall be the sole obligation of Borrower. If the resto.ation of repair is not economically
feasible or Lender's security would be lessened, the insurance gruceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with th : excuss, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any zvailable insurance
claim and related matters. If Borrower does not respond within 30 days to a noticz Trom Lender that
the insurance carrier has offered to sefile a claim, then Lender may negoliate and set{'eithe claim.
The 30-day period will begin when the notice is given. In either event, or i Lender acquircsthe
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowe™'s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sicurity
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearies
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such r.ehts
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repar
or restore the Property or te pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the cxecution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after tise date of occupancy, unless

1910588499 J P Morgas 200728
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Lender otherwise agrees in writing, which consent shalf not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrawer's control.

7. Preservation, Maintenance and Protection of the Properly; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorale or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order {0 prevent the Property from deteriorating or decreasing in valee due to its condition,
Unless it is determined pursuant to Section § that repair or restoration is not economicaily feasible,
Borroveer shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsorarce or condemnation proceeds are paid in connection with damage to, or the taking of, the
Propertv, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procseds for such purpeses. Lender may disburse proceeds for the repaits and restoration
ina single pryment or in a series of progress payments as the work is completed, If the insyrance or
condemnation p/ucoeds are not sufficient to repair or restore the Property, Borrower is not refieved of
Borrower's obligation ur the completion of such repait ¢f restoration.,

Lender or its agent may ziake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender mdy nspect the interior of the improvements on the Property, Lender shaff

give Borrower notice at the tin< of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Applicatiorn. 5o rower shall be in default if, during the Loan application
process, Borrower or any persons or eniit’és acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, - :irfeading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information} in connection with the Loan. Matetial

representations include, but are not limited to, rey resentations concemning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property 2! Rights Under this Security
instrument. if (a) Borrower fails to perform the covenants ard agreements contained in this Security
Instrument, (b there is a legal proceeding that might significatly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as & procecding in bankrupicy, probate,

for condemnation or forfeiture, for enforcement of  lien which may (ttain priority over this Security
instrument or to enforce laws or regulations), or (¢) Borrower has abandesied the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lerrer's interest in the
Property and rights under this Security Instrument, including protecting and/or 2:s2ssing the value

of the Property, and sccuring and/or repairing the Property. Lender's actions ¢an include, but are not
limited to: (2) paying any sums secured by a fien which has priority over this Securty Instrument; ()
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Tropurty and/
or rights under this Security Instrument, including its secured position in a bankruptey procseriing
Securing the Property includes, but is not limited to, entering the Property 1o make repairs, cnplps
locks, replace or board up doors and windows, drain water from pipes, eliminate building or ote:
code violations or dangerous conditions, and have utilities turned on or off, Although Lender may teke
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sectred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paviment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee titte shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect, If,

for 2=ty r2as0n, the Mortgage Insurance coverage required by Lender ceases to he available from

the mortoage insurer that previously provided such insurance and Borrower was required to make
separately tesignated payments toward the premiums for Morigage Insurance, Borrower shafl pay the
premiums icquived 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a Cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously
in effect, from an-ai*inste mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage i~ nrt available, Borrower shail continue to pay to Lender the amount of the
separately designated rayments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable Ioss reserve in Heu of Merigage
Insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shail not be required to pay Botrower any interest or earnings on
such loss reserve, Lender can no longertequire Joss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that Leader requires) provided by an insurer selected by Lender
again becomes available, is obtained, anc [inder requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender 'equired Mortgage Insurance 2s a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insutance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, witi* | ender's requirement for Mortgage Insurance
eads in accordance with any written agreement between Rurrawer and Lender providing for such
termination or until fermination is required by Appiicable Law. Mothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in thd Nate.

Mortgage Insurance reimburses Lender {or any entity that purchases fue [ote) for certain losses it
may incur if Berrower does not repay the Loan as agreed. Borrower 12.not4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on 2!l such insurance in force fromi tirie to time, and

may enter into agreements with other parties that shars or modify thelr risk, of seducs losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insure: #nd the other
party (or parties) fo these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (whichimay iiclude
funds oblained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsure., any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurange,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, [f such agreement
provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
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(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inciude the right te receive certain disclosures, to request and obtain canceliation of
the Morigage Insurance, to have the Mertgage Insurance terminated automatieally, and/or to
reciives refund of any Mortgage Insurance premiums that were uncarned at fhe fime of such
cancellation or termination.

11. Assigimient of Miscellaneous Proceeds; Forfeiture. AH Miscellaneous Proceeds are
hereby assigned (©and shall be paid to Lender.

If the Property is dameigad, such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, if the restosaiion or repair is economically feasible and Lender's security is not lessened.
During such repair and restesation period, Lender shall have the right to hold such Misceltaneous
Proceeds until Lender has Lad 21, opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction avided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agrcement is mads in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lerder shall not be required o pay Borrower any interest or
carnings on such Miscellaneous Proceeds. 1#i%e restoration or repair is not economically feasible or
Lender's security would be lessened, the Mistells-etus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then Cue, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order pre vided for in Section 2.

In the event of a total taking, destruction, or foss in value ot Sae Property, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prc perty in which the fair market
value of the Property immediately before the partial taking, desteuction; o7 foss in value is equal to

ot greater than the amount of the sums secured by this Security Instrumen’ 1 ediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwics agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount o1 tae Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secired immediately
before the partial taking, destruction, or loss in value divided by (b} the falr market valueof the
Property immediately before the partial taking, destruction, or loss in value. Any balance shotl Ue paid
1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marl et
value of the Property immediately bofore the partial taking, destruction, or loss in value is Jess than (he
amouat of the sums secured immediately before the partial taking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by RBorrower, or if, afer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damagc§, Borower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
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collect and apply the Miscellaneous Proceeds sither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the thied

party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Bortower can cure such a default and,
if accelzration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be Sirmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material imnairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of uny award or claim for damages that are attributable to the impairment of Lender's interest
in the Propeity ure hereby assigned and shali be paid to Lender.

All Miscetlanzous Picceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided 4o’ in Section 2.

12. Borrower Not Releanad; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modificate.t of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or iy Successor in Interest of Botrower shall not operate to release
the Hability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Sacezssor in Interest of Borrower or to reflise to extend time

for payment or otherwise modify amortizatinn of the sums secured by this Security Instrument by
reason of any demand made by the originat - srvower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any rightor remedy including, without limitation, Lender's
acceptance of payments from third persons, entit.es or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be ¢ wriver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successurs and Assigns Boutl. Borrower
covenants and agrees that Borrower's obligations and Hability shatl be joint and several, However,

any Borrower who co-signs this Security Instrument but does fiot exeruie the Note (a“co-signer"):

() is co-signing this Security Instrument only to mortgage, grant anc convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b is not persoually obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any <.he” Borrower can
agree to extend, modify, forbear or make any accommodations with regard 10 thoicrms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assures
Borrower's obligations under this Security Instrument in writing, and is approved by Lender/ shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall nt be
released from Borrower's obligations and liability under this Security Instrument unless Lender anirs
to such release in writing. The covenants and agreements of this Security Instrument shall bind {eseo
as provided in Section 20) and benefit the successors and 2ssigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge

1910556408 J. Womgan 202528
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a specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If'the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any suims already collected from Bortower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
redriues principal, the reduction will be treated 35 a partial prepayment without any prepayment
charge Cwhiether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower m’ghi have arising out of such overcharge,

15. Notices. Alluesices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Auy notice to Borrower in connection with this Security Instrument shall be
deemed to have bzen piven to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address 1 sent by other means. Notice to any one Botrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shail
be the Property Address unless Beiroveer has designated a substitute notice addrass by notice to
Lender. Borrower shall promptly nofifv-Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's th2aoe of address, then Borrower shall only report a change of
address through that specified procedure. Thers may be only one designated notice address under this
Security Instrument at any one time. Any notee to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated heein inless Lender has designated another address
by notice to Borrower, Any notice in connection with this Sccurity Instrument shall not be deemed to
have been given to Lender until actually received by Leader. If any notice required by this Security
Instrument is also required under Applicable Law, the Anplieable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction.This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Fropurty is focated. All rights and
obligations containad in this Security Instrument are subject to any reqiiresients and limitations of
Applicable Law, Applicable Law might explicitly or treplicitly allow the partiss to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition azaipst agresment by
contract, In the event that any provision or clause of this Security Instrument o: 13e Tote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and incfuge
corresponding neuter words or words of the feminine gender; (b} words in the singular shali'mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligtion
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
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contract or escrow agreement, the intent of which is the transfer of fitle by Borrower at a future date to
a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Ledder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide 2 neriod of not less than 30 days from the date the notice is given in accordance with Section
15 witlin-wiich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums nrior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instument without further notice or demand on Borrower.

19. Borrower's gl to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforgoment of this Security Instrument discontinued at any time
prior to the earliest of; (2) fie days before sale of the Property pussuant to Section 22 of this Security
Instrument; (b) such other perioil as Applicable Law mi ght specify for the termination of Borrower's
right to reinstate; or (c) entry 0f a adgment enforcing this Security Instrument, Those conditions

are that Borrower: () pays Lende - all sums which then would be due under this Security Instrument
and the Note as if no acceleration had ocrurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred it enforcing this Sccurity Instrument, including, but

not iimited to, reasonable attorneys’ fees, pregerly inspection and vaiuation fees, and other fees
incurred for the purpose of protecting Lender's intsiest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender ay reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrurrent, and Borrower's abligation to pay the sums
secured by this Security Instrument, shall continue unchangad unless as otherwise provided under
Applicable Law. Lender may requite that Borrower pay sucls réinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; () money order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any sneicheck is drawn upon an institution
whose deposits are insured by a federal agency, insttumentality or entity; vr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument ad obiigations secured hereby
shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Wotior a partial
interest in the Note (together with this Security Instrument) can be sold one or more tmes without
prior natice to Borrower. A sale might result in a change in the entity (known as the "Lo/mn Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and perfime wther
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Zavv,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, It (ers
is a change of the Loan Servicer, Borrower will be given written notice of the ¢hange which will stale
The name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgape loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be Joined to any judicial action {as sither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Botrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afler the giving of such notice to take
corcective action. If Applicable Law provides a time period which must elapse before cortain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
noticeof acceleration and opportunity to cure given to Borrower pursuant fo Section 22 and the notice
of accaleration given to Borrower pursuant to Section 18 shalt be deemed o satisfy the notice and
opportiaify-to take corrective action provisions of this Section 20.

21, Hazaidus Substances. As used in this Section 21 (&) "Hazardous Substances® are those
substances deireaas toxie or hazardous substances, poliutants, or wastes by Environmental

Law and the follow.ny substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pestizidis and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of
the jurisdiction where the I'torerty is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Environmental Law; ard (d) an "Environmental Condition® means a condition that can
cause, contribuie to, or otherwise tigrer an Environmental Cleanup.

Borsower shall not cause or permit the p/esenre, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarisus Substances, on or in the Property, Borrower shall

not do, nor allow anyone else to do, anything affectny the Property (a) that is in violation of any
Environmental Law, (b) whick creates an Environmental Condition, et (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a ¢ond,tion that adversely affects the value of the
Property. The preceding two sentences shall not apply ta the nresence, use, of storage on the Property
of small quantities of Hazardous Substances that are genercaly cecognized to be appropriate to normal
residential uses and to maintenance of the Property {including ov( not limited to, hazardous substances
in consumer products),

Borrower shali promptly give Lender written notice of (a) any invest.eatior, claim, demand, lawsuit
or other action by any governmental or regulatory ageney or private party Zavoiving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actur! wrowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, distiiarge, releass or
threat of release of any Hazardous Substance, and (c) any condition caused by the pissence, use or
release of 2 Hazardous Substance which adversely affects the value of the Property, 4 Borsower learns,
or is notified by any govemmental or regulatory authority, or any private party, that any reme val or
other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower sns’i
promptly take ail necessary remediaf actions in accordance with Environmental Law. Nothing et
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice 1o Borrower prier to acceleration
following Borrower's breach of any covenant or agrecment in this Security Tnstrument (but not
prior to acceleration under Section I8 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; {¢} & date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
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{d) that failure to cure the default on or before the dafe specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proveeding
and sale of the Property. The notice shall further inform Borvower of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment i
fall of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incvived in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonakle attorneys' fees and costs of tite evidence,

23. Releas:. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Insirun.ent. Borrower shall pay any recordation costs. Lender may chatge Borrower a fee for
releasing this Scewity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee 1s permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Proiaction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurarice at Borrower's expins. to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Bor ower's interests. The coverage that Lender purchases may
not pay any claim that Borower makes or a1 claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insvratse purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
apreement. If Lender purchases insurance for the coliateral, Boreower will be responsible for the costs
of that insurance, including interest and any other chargs Jiender may impose in connection with the
placement of the insurance, until the effective date of the cxaciilation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total On:stinding balance or obligation. The
costs of the insurance may be more than the cost of insurance Br ziower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded wih e,

Borrower

Add rew(bj,%’cf?’ i Seal

Cyhithia Zelby ’ Seal
By: Andrew 8. Zelby, as Attorrey-in-
Fact for Cynthia Zelby
i ] 4P Miurgan W26
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Acknmvledgment

State of 'V‘p l}-

County of C'ﬁ‘{? {/ D C oy .

This instrument was ackpewledged before me onf — &2l }7" M[ i 7?"‘4/ by Andrew

8. Zelby.
fdf-"‘*v‘f’“ﬁ%c = QFFICIAL SEAL
KEV!NJGUSTAF&FO;?!LNOS
: FUBLIC - STATE :
/\ ) ,,,,_, r-é f"’:‘m-» ¢ Nﬁf«ﬁws&mmm&sm@m k.
(Print Namz) L b
2%
My commissicz, expires: { [w /,9‘7 -/ /
Acknowledgment

State of /ZL LIND f::"i

County of .. 21K ) > L /
This instrument was acknowleégad belore me opn / Errm / Z o [” y Andrew

3. Zelby as Attorney-in-Fact for Cynthia Zelby

A

Ndtary Public / ’

L Tedll,

(Print Name)

My commission expires: / / il /23 oLl
Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798
Loan Qriginator: Monica Quiroga
NMLS 15 993451

CFFICIAL SEAL
KEVIN J GUSTAFSON
KU ARY PURLIC . STATE OF ILLINOIS 4
MY CONVISSIIN EXPIRES 112924 3
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Condominium Rider

THiS CONDOMINIUM RIDER is made this 14th day of December, 2021, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™ to secure
Borrenwver's Note to JPMorgan Chase Bank, NLA. (the “Lender ") of the same date and covering the
Prepesty described in the Security Instrument and Jocated at: 2550 N Lakeview Ave, Unit 51606,
Chicags, IT. 60614-8362 [Property Address]

The Propeccvinsludes a unit in, together with an undivided interest in the common elements of, a
Condominiuin Project known 25: LINCOLN PARK 2550 CONDOMINIUM AND LINCOLN PARK
2550 PARKING LORDOMINIUM [Name of Condominium Project]} {the “Condominium Project”).
If the owners associriien or other entity which acts for the Condominium Project (the “Owners
Association”) holds +i%.¢ to property for the benefit or use of its members or shareholders, the Property

aiso includes Borrowes's irterist in the Owners Assaci ation and the uses, proceeds and benefits of
Borrower's interest,

Condominium Covenants, In addition to the covenants and agrezments made in the Security
Instrument, Borrower and Lender furier covenant and agree as follows:

A. Condominium Obligations. Borrevershall perform all of Borrowear's obligations under the
Condominium Project's Constituent Documentts. The “Constituent Documents™ are the; (i) Declaration
or any other document which creates the Condoriniun Project; (i) by-laws; (iii) cods of regulations;
and (iv) other equivalent documents, Borrower shul] promptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "Master” or “Blanket" policy on the Condon inium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (inchiding deductible tevels), for
the periods, and against loss by fire, hazards included within the tery “&y tended Coverage,” and

any other hazards, including, but not limited to, carthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodtic 2zyment to Lender of
the yearly premium instaliments for property insurance on the Property; and () Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is deen ed sntisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loln.

Borrower shall give Lender prompt notice of any lapse in required property insurance coveragr
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procesds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrurnent, whether or not then due, with the excess, if any, paid fo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing & public lizbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

1910558499 S Morgen 200022528
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instriment as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's
priot written consent, either partition or subdivide the Property or consent to: (i) the 2bandonment or
termiration of the Condominium Project, except for abandonment or icrmination required by law in
the Case/of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emip<n: domain, (it} any amendment to any provision of the Constituent Documents if the provision
is for the'exz tess benefit of Lender; (iff) termination of professional management and assumption

of self-manazerient of the Owners Association: or (iv) any action which would have the effect of
rendering the pri: liability insurance coverage maintained by the Owners Assoclation unacceptable
to Lender.

F. Remedies. If Barr>wer docs not pay condominium dues and assessments when due, then Lender
may pay them. Any amours Cishursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrowes and Lender agree to other terms of
payment, these amounts shall bea: interest from: the date of disbursement at the Note rate and shalt be
payable, with interest, upon notice fom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts sidagrees to the terms and covenants contained in this
Condominium Rider,

Borrower

Fact for Cynthia Zelby

1940556496 4P Morgan franrieniied
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THiS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of December, 2021, and is incorporated
into ~nd will be deemed to amend and supplement the Mortgage, Mortgage Deed, Dead of Trust,

or Security Deed (the “Secarity Insirument "} of the same date given by the undersigned {the
"Borrowe: ™) to secure Rorrower's F ixed/Adjustable Rate Note (the “Nore "} to JPMorgan Chase Bank,

N.A. (the “Leider™y of the same date and covering the property described in the Security Instrument
and located at;

2550 N Lakeview Ave, Unit $1606, Chicago, IL 60614-8362
[Property Address]

THE NOTE CONTA NS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATe TOAN ADJUSTABLE INTEREST RATE. THE NOTE LiMITS
THE AMOUNT THE BORF OWLI'S ADJUSTABLE INTEREST RATE CAN CHANCE

AT ANY ONE TIME AND TitF DIINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY,

Additional Covenants. In addition to the {2presentations, warranties, covenants and agreements
made in the Security Instrument, Borrower and L inde- further covenant and agres as follows:

A. Interest Rate and Monthly Payment Changes, The Note provides for monthly payments of
principal and interest (“Monthly Payment™) and an initin! fized interest rate of 2.25%. The Note zlso
provides for a change in the initial fixed interest rate to % adjustable interest rate, as follows:

4. Interest Rate and Monthly Payment Changes.

{A} Change Dates, The initial fixed interest rate ] will pay will Lhanze to an adjustable interest
raie on the first day of January, 2032, and the adjustable interest raied »1l] pay may change on the
first day of the month every 6th month thereafier. Each date on which 1 1y 2diustable interest rate
could change is called a “Change Date.”

(B) The index, Beginning with the first Change Date, my interest rate will be besed on an Index
that is caleulated and provided to the general public by an administrator (the “dwinist=agor").
The “Index" is a benchmark, known zs the 30-day Average SOFR index. The Index /s cur-ently
published by the Federal Reserve Bank of New York. The most recent Index value avaiable os
of the date 45 days before each Change Date is called the “Current Index, " provided that i7ths
Current Index s less than zero, then the Cureent Index will be deemed to be zero for purposes of
calculating my interest rate.

I the Index is no fonger available, it will be replaced in accordance with Section 4(G) below.

{C) Calculation of Changes. Before each Change Date, the Note Holder wiil calculate my new
interest rate by adding two and three-quarters percentage points (2,750%) (the “Margin ") to the
Cutrent Index. The Margin may change if the Index is replaced by the Note Holder in accordancs
with: Section 4({3)(2) below. The Note Holder will then round the result of the Margin plus the

1619556453 AP, Korgan it vic bl
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Current Index to the neatest ene-eighth of one percentage point (0.125%). Subject to the fimits
stated in Section 4(D) below, this rounded amaunt will be my new interest rate untl the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient
to repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Dato at
my new interest rate in substantially equal payments, The result of this calculation will be the new
amount of tny Monthly Payment.

2} imits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 7.25% or less than 2.75%. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than one percentage point {1.0%) from
the rate o7 i erest I have been paying for the preceding 6 months. My interest rate will never be

greater than ¥ .25% or less than 2.75%.

{E} Effective ale of Changes. My new interest rate will become effective on each Change
Date. I will pay the ~xiount of my new Monthly Payment beginning on the first Monthly Payment
date after the Change Drie untii the amount of my Menthly Payment changes again,

(F} Notice of Changes. The Mate Holder will deliver or mail to me a notice of any changes
in my initial fixed inferest rate to ar, adjustable interest rate and of any changes in my adjustable
interest rate before the effective deie of any change. The notice will include the amount of my
Monthly Payment, any informationvequired by law to be given to me and also the title and
telephone number of a person who wiil-ar<wer any question I may have regarding the notice.

{G) Replacement index and Replacemedt WMargin. The Index is deemed to be no longer
available and will be replaced if any of the foliowing cvents (each, 2 “Replacement Eventy oceur:
(i} the Administrator has permanently or indefini(=ly stopped providing the Index to the general
public; or (if) the Administrator o its regulator issuet 2 ~fficial public statement that the Index is
no longer reliable or representative,

if a Replacement Event occurs, the Note Holder will select 2 (12w index {the “Replacement Index™
and may also select a new margin (the “Replacement Margin”), a7 Tollows:
1.1f a replacement index has been selected or recommended for use i consumer products,
including residential adjustable-rate mortgages, by the Board of Geveraors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commit'ée sadorsed or convened
by the Board of Governors of the Federal Reserve System or the Federal I{escrve Bank of
New York at the time of a Replacement Event, the Note Holder will select tha: index as the
Replacement Index.
2.1f a replacement index has not been selected or recommended for use in consumey prodiicts
under Section {G){1} at the time of a Replacement Event, the Note Holder will make 4
reasonabie, good faith effort to sslect a Replacement Index and a Replacement Margin tiat;
when added togethet, the Note Holder reasonably expects will minimize any change in the couf
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days afler a Replacement Event, The Index and Margin couid
be replaced more than once during the term of my Note, but only if another Replacement Event

1910556400 P Mogan 0623628
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oceurs. After a Replacement Event, all references to the "Index” and "Margin" will be deemed to be

references to the "Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

L. Until Borrower’s initial {ixed interest rate changes fo an adjustable interest rate under the tenns
stzied in Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18,
“liter:st in the Property™ means any legal or beneficial interest in the Property, including,
but net tiaited to, those beneficial intorests transferred in 2 bond for deed, contract for deed,
instalime;i: sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at < futare date to & purchaser.

ifall or any partnfihe Property or any Interest in the Propenty is sold or transferred {or if
Borrower is not a naturs! person and a beneficial interest in Borrower is sold or transferred)
without Lender's pric waiten consent, Lender may require immediate payment in full of al
sums secured by this Securi’y fnstrument. However, this opiion shail not be exercised by Lender
if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lénder shall give Borrower notice of acceleration. The notice
shall provide a period of not less thioi 29 days from the date the notice is given in accordance
with Section 15 within which Borrowe: must.nay all sums secured by this Security Instrument.
i Borrower fails to pay these sums prior t the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumea® without further notice or demand on Borrower,

2. When Borrower’s initial fixed inferest rate changes to-an adjustable interest rate under the tenms
stated in Section A above, Section 18 of the Security Insarunent deseribed in Section B above
will then cease fo be in effect, and the provisions of Sectior/ 15 of the Security Instrument will be
amended ta read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As-used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest i t'& Property, including,
but not timited to, those beneficial interests transferred in a bond for-desd; rontract for deed,
instaliment sales contract or escrow agreement, the intent of which is the vansfer of title by
Borrower at a {uture date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transferroid (ur if
Borower is not a natural person and a beneficial intersst in Borrower is sold or tronsFarrad)
without Lender’s prior written consent, Lender may require immediate payment in fuli ol ali
sums secured by this Security Instrument. However, this option shall not be exercised byt cader
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option

if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan ware belng made to the transferee; and () Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenaat or agreement in this Security Instrument is acceptable
to Lender.

1810555499 J.P. Moran 200020628
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lendet’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument, Borrower will

continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
natice of acceleration. The notice shall provide a period of niot less than 30 days from the date
tiie-notice is given in accordance with Section 15 within which Borrower must pay all sums
sechied by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration
of this xordod, Lender may invoke any remedies permitted by this Security Instrument without
furthernitise or demand on Borrower.

BY SIGNING BELO'W, Rotrower accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Ridcr.

Borrower

athia Zeiby o Sec
By: dndrew 8. Zelby, as Attorney-in-
Fact for Cynthia Zelby
1010556468 4P Morgan 206323628
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LEGAL DESCRIPTION

Legat Description:

PARCEL 1A:

UNIT S16-06, IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION
IN TR SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE LHIRD PRINCIPAL MERIMAN, ACCORDING TO THE PLAT THEREOF
RECORLFL QCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDRERNOVEMBER 23, 2011 AS DOCUMENT 1132729082; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM F£CORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER
1136318007; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS (N CSOK COUNTY ILLINOIS.

PARCEL IB: RESIDENTIAL FARCEL EASEMENTS

ANON-EXCLUSIVE EASEMENT FOF_THE UNITS DESCRIBED IN PARCEL {A
ABOVE AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS MADZ BY LAKE TOWER DEVELOPMENT,
LLC, A DELAWARE LIMITED LIABILITY CONMPANY DATED OCTOBER 27, 2011
AND RECORDED OCTOBER 27, 2011 AS DOCUMENT 11300290645 FOR THE
PURPOSE OF

i) MAINTENANCE, STRUCTURAL SUPPORT, USE G CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CEILLNGS AND FLOORS,
SIGNAGE, ACCESS TO STORAGE AREAS, LOADING DOCK 23D TRASH ROOM,
GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING
OPERATIONS OVER THOSE PARTS OF THE GARAGE PARCEL A5 DESCRIBED
THEREIN,

ii) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPORT, USE OF
CERTAIN FACILITIES, ENCROACHMENTS. AND FOR COMMON WALLS,
CEILINGS AND FLOORS, OVER THOSE PARTS OF THE SINGLE FAMILY HOME
PARCEL DEFINED THEREIN.

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF 2 BALCONIES FOR THE BENEFIT OF
SAID UNIT §16-06, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
FOR LINCOLN PARK 2550, A CONDOMINIUM, RECORDED DECEMBER 29, 2011
AS DOCUMENT NO. 1136318007, AS AMENDED BY AMENDMENT RECORDED
JUNE 20, 2012 AS DOCUMENT 1217222014 AND AS AMENDED FROM TIME TO
TIME.
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PARCEL 2A:

UNITS 25 AND 335, IN THE LINCOLN PARK 2530, A PARKING CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND: CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION. BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 46 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER
1129722061, AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132729082;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDONMINIUM RECORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER
113631800 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMWCH ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2B: GARACE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY
DECLARATION OF COVLNANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY LAKZ TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMP: NY DATED OCTOBER 27, 2011 AND RECORDED
OCTOBER 27, 2011 AS DOCUMGENT 1130029045 FOR THE PURPOSE OF INGRESS
AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS,
STRUCTURAL SUPPORT, USE OF CELTAIN FACILITIES, ENCROACHMENTS,
PEDESTRIAN EMERGENCY EGRESS, AND FOR COMMON WALLS, FLOORS AND
CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PARCEL AND SINGLE
FAMILY HOME PARCEL DEFINED THEREIN.

PARCEL 2C:

THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE AREAS 825 AND 8335,
FOR THE BENEFIT OF SAID UNIT 25 AND UNIT 335, A L.MITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED 1% THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR LINCOL N PARK 2550, A
PARKING CONDOMINIUM, RECORDED DECEMBER 29,2011 ASTOQCUMENT NO.
1136318008, AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS
DOCUMENT 1217222015 AND AS AMENDED FROM TIME TO TIME.

Permanent Real Estate Index Number(s):  14-28-319-112-1161 (Unit §16-06);
14-28-319-115-1215 {Parking Unit 25); and
14-28-319-115-1121 (Parking Unit 335)

Address of Real Estate: 2550 N. Lakeview Avenue, Unit $1606, Chicago, IL 60614



